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US. Priority: * Competitive 9 Economy 


• ,. — — Boiug, nowweaare wmen are Often t 


York Tima Service J T >posal f ^ pres " w keep itself fed, housed and 

MGTON — Behind the J^padcTuesday under the ru- healthy— is losing ground to even 
bnc Of ompetinvenes. we mod- such countries as Britain and Italy, 

which a« ofuo cited * cJTrf 


,ftJ 16 S^ oftllBUniOT Message lies 
r ^jpo&ncal attention to failings in 

^ ' the American economy that have 

'i- troubled industrial analysts- for 


toty?" the president has attempted 

NEWS ANALYSIS 

to lay the groundwork for a debate 


The president wants to seize the 
political initiative before the issue 
has been captured by his opposi- 
tion. His strategy, aides say, is to 
play to the same populist passions 


s:V' • ~6rjot»»» growing industries and dant evidence that the celebrated 

' ..i ^ k} ;T- ftsteriqg.toe education of more en- American standard of living the 

*** *£-. {&>«** *» scientists. measure of how well the nation is 


n «*£r.:' 'r-r~ 


oaui emcnce that the celebrated Critics in Congress and in industry 

American standard of living — the mamrafn ftmf Th^pp aridgn t is mww. 

measure of how well the nation is ly trying to divert attention from 


what they see as the failed econom- 
ic policies that produced the bud- 
get and trade deficits. These, they 
say, have done more to hurt com- 
petitiveness of the Ameri can econ- 
omy than the weaknesses in educa- 
tion, technology and corporate 
management to which the adminis- 
tration is now pointing. 

The administration grants that 
the deficits have undermined com- 
petitiveness, but it main tains that 
there are more profound problems 
that go back to the years after 
World War n. 

‘These problems go beyond the 
See COMPETE. Page 6 


UifNEWS 


:g| 5 |MV 2 Bffl 

islntroduced 


J> 2 y- 

* V 


To Beat Levy, a Cognac f Airlift’ 

Huge Shipments to US. May Disrupt Markets for Months 


4 WASHINGTON (NYT) — 
Foot senators, twq Republicans 
' and twoBemocrals, introduced 

JQpstatiteiTbnrsclay that would 
1 7^ totripd Abe United States to 

' * 1 W V wtten the fonts of the seo- 

-- 7 : wd-rstattegic arms treaty of 

" ac hSfft .vThc Uniied States exceeded 
• Kcib'r 'o^- 1hbse'T“to** “ November by 
•■wa^T TV, 13 1st bomber so 

: dat it dooM cany cruise mis- 
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By Ferdinand Proczman 

International Herald Tribune 

FRANKFURT — Alain B raas - 
tad-Ddamain’s family has been 
producing fine brandy in the 
Frendi town of Jamac for more 
than two centuries. 

But in his 23 years in the busi- 
ness, Mr. BnwtlatL T VIimw in says, 
he has never seen anything Kir* the 
“Berlin airlift” that brandy produc- 
ers mounted this month in a race to 
ship stocks to the United States to 
beat a threatened 200-percem in- 
crease in tariffs. The levies would 
bare raised the U.S. price of a $25 
bottle of Cognac to at least $75. 

The higher tariffs, which were to 
have taken effect Friday, appeared 
to have been averted Thursday 
when U.S. and European Commu- 
nity negotiators settled a bitter dis- 
pute over grain sales to Spain. The 


with 1 3 million for afl of 1 986. The 
Reagan administration n mrnimrwt 
the levy increase Dec. 31. 

Gin. another target erf the tariffs, 


preparation for the future that nor- 
mally is done in January has not 
been done. 

“And we’ve had to virtually ig- 


also has poured mto the United tmre our other important export 
States, according to Norman Bur- markets,” he said. Tm the chair- 


man and I have had no time for 

Hie EC has agreed to grant thse for **“ “ 

Tri^ yncessionstotoeUA The U^. action goes back to 
m their grata dispute. Page 11. January 1986. when and Por- 

*7 “ tugal became the 11 th and I2th 

rough, c ha i tumi i of James Bur- members of the European Commu- 
rough PLC in London, which nity. Under EC rules, the newcom- 
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End Uprising; 
Aquino Vows 
Stiff Penalties 
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makes Beefeater gin. 


ers had to raise their tariffs on com 


He said his company had and sorghum products imported 
shipped “several month’s worth” of from the United States. 


Alxrto Mevquu/na AtaodoMd I V — 

Rebellious troops on Thursday ended their three-day occu- 
pation of a broadcasting station in suburban Manila. 


By Michael Richardson 

Intemattanal Herald Tribune 

MANILA — Rebellious troops 
who attempted this week to take 
over military bases and communi- 
cation centers in Manila ended 
their three-day seizure of a televi- 
sion station Thursday with a peace- 
ful surrender. 

But the question of punishment 
remained open and raised the pos- 
sibility of serious tensions between 
the government and the military. 

President Corazon C. Aquino, 
taking a much harsher line than her 
top commanders, said Thursday 
that everyone implicated in the 
armed revolt, military as well as 
civilian, would be “held to the ful- 
lest account.” 

But the military chief of staff, 
General Fidel V. Ramos, said that 
talk of courts-martial was “prema- 
ture” 

The final evacuation of the tele- 
vision compound by the 190 sol- 


gin during the first two weeks of 
January. 


The Reagan administration, 
faced with a domestic farm crisis, 


In trying to protect itself, he said, was furious at the EC requirement, 
his company has had to sacrifice its saying it would cost American 


future business needs. 

“It's been very disruptive,” Mr. 


farmers about $430 ™TKon a year. 
UJS. demands for compensation 


measures would have affected Burrough said. “Now we have a have been the subject of negotia- 
about $430 million worth of EC plant lien: that will be under-uri- dons for more than a year. When 
farm products. feed for the next few months, be- thetaasberame stalled last month. 

But for Mr. Braastad-Ddamain cause of the glut in the States. 
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and other European farm produc- 
ers caught in the squeeze, the re- 
ports of an agreement caused Httie 

The activity of the last few weeks U.S. Banker Denounces 

almost certainly wul disrupt mar- 
kets and business for many j -u-m j -am 

A Lancer tailed Greed 


Meanwhile, the planning and 


the White House said it would im- 
See AIRLIFT, Page 15 






producers worry me tnmsa ot 
huge tariff* hay set a dangerous 

precedent that the United Stales Raam ing scandal ooWah Street that cen- 

wffl use agam ami again as it tnes WASHINGTON — Felix G. ter* on the activities of Ivan F. 
to ty pe with protectionist scan- R^atyi the prominent New York Boeskv. a stock peculator who was 
m eni among Ammcm fanners, investment banker, says that ordered topay a $100 mifiiou fine 
m^muacturers and Congress. changes should be made in cospo- to the gpvenunent. 




‘V 


mmmfactbnss and Congress. 


' -i A:-. 

,r. c: 4*= ; 
.. T ... .-J. TIT/ 

.i.. Li. . 


JM-Atoc Utwowin 

. Christian Lacroix’s pouf 
iorPatoo,renewmg Par- 
is fashion leadership. 
Hebe Dorsey, Page 6. 


“It all came as such a shock that ndg takeover laws to curb abuses Mr. Rohatyn. who has spoken 
die Africans Widd do this.” said that be bdieves are threatening the oat (rften for a higher morality in 
Mr. Braasiad-Delan^m, whose UJS. financial industry. public affairs, was testifying at a 

family awns Cognac Ddamam, a “We in the financial community senate Banking Committee hearing 
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^UJS. driraes may become im- 
mune from antitrust soils for 
consulting on schedules, under 
an agency proposal. Page 3. 

BUSEMESSmNANCE 
■ Japan faces a deep recessioQ, 
■a UR official warned. PagelL 


tarmty awns cognac i ftMam am , a “We in the financial community Senate Banking Committee hearing 
5?**^ Jprodmrer of very fine tan- have to face a hard truth: There is a into corporate raiding. To limit 
dms. we had to smp very qmckfy. cauco- threatening our industry, takeovers, the committee is consid- 
Wc must defend ourselves and pro- The cancer is «»Hwl greed,” Mr. oing changes in laws governing the 
tect our customers. Rohalyn, a senior partner in La- rights of shareholders to vote on 

A Chicago-based importer and zard Frfcrcs & Co, told a congres- corporate policy, 
w h olesaler of wines and spirits do- sional committee late Wednesday. He said abuses were threatenine 
spibed tim rush as “the Balm air- The greed, be said, “is specifical- the integrity of the UR securities 
lift of Cognac. Wtfve got about fy focused on the recent wave of markets, tire safety of financial in- 
four years’ worth of it in oar water hnge junk-bond-financed take- stituthms and the use of capital for 
house right now,” he said. overs and on the various activities economic growth. 
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Ferdinand E. Marcos, at Iris home in Hawaii, discussing an aborted plan to return to Manila. 


house right now,” he said. overs and an the 

Beverage industry analysts esti- related to them.' 
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SSnfSs Marcos’s Return Is Aborted 

markets, the safety of financial in- 

US. Blocks Han; He Complains of Being Prisoner 


mated that a six- to nine-month “Its most deeply disturbing as- said, are limits an the amount of 
supply of Cognac has entered the pect, so far, has been the Ivan high-yield, high-risk junk bonds 
United States since Jan. 1 — or Boesky affair,” Mr. Robatyn said. that, can be carried by fi nan ci al 
650,000 to 980,000 cases, compared He was referring to an insider-trad- institutions, and a mininmm period 

of perhaps a year before sharehold- 
ers are eligible to vote on major 
corporate matters. 

The committee’s c h ar n nan. Sen- 
ator Wflfiam Praxmxre, Democrat 
of Wisconsin, and othd committee 
members agreed that takeovers 
were hurting the UR economy. 


Whal is needed, Mr. Rohatyn 
as- said, are limits on the amount of 
ran high-yield, high-risk junk bonds 
lid. that, can be carried by fi nan ci al 
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Gty’s Self-Regulation 


Larry Speakes, the White House Mr. Marcos was apparently plan- 
plrestnan, said, “We reviewed our nmg to return and that they object- 


MANHA — Ferdinand E. Mar- spokesman, said, “We reviewed our nmg to return and 
cos aband o ned a plan to return to agreements with him and be dead- ed to his doing so. 
the Philippines on a plane piloted cd not to go." m, Speakes sa 

ky Ameriran mero»iari«after the in Hondulu, Mr. Mateos said we had a State De 


diets was delayed by more »han six 
hours because they demanded an 
amnesty. 

Still carrying their weapons, the 
men finally left the premises un- 
conditionally after being warned 
by a government military negotia- 
tor that they had until sundown to 
submit. They were taken by bus 
under escort to a military camp for 
mterrogauon. 

Mrs. Aquino, who also is com- 
mander-in-chief of the armed 
forces, commended the way in 
which the military brought the up- 
rising to a peaceful conclusion. 

Speaking to a university audi- 
ence. she said there had been “a 
determined effort to disrupt the af- 
fairs of government and the nation 
at large.” 

She said the revolt had been a 
“clear attempt to overthrow the 
first principle of democracy, which 
is civilian supremacy.” 

Officials said the president was 
convinced that she had overwhelm- 
ing popular support for her firm 
stand against efforts to destabilize 
her government as the country pre- 
pared for a plebiscite on a* pro- 
posed constitution. 

The constitution, which Mrs. 
Aquino has called vital to political 
stability, would fix a six-year presi- 
dential term, meaning that Mrs. 
Aquino would not be required to 
hold a presidential electron until 
1992. 

Officials said about 500 people, 
fn chiding several generals and a 
number of opposition political fig- 
ures, were under interrogation or 
suspicion in connection with the 
incident. 

Mrs. Aqmno said it was for 
courts and militaiy tribunals to de- 
termine gnflt and punishment. 

She said civilians implicated in 
the affair would be charged with 
rebellion. Justice Minister Neptal> 
Gonzales said that military person- 
nel involved would be court-mar- 
tialed and penalties “could range 
up to the firing squad.” 

But General Ramos said he 
thought it was “premature” to talk 
about courts-martial because that 
would depend upoo evidence of 
wrongdoing following an investiga- 
tion. 

Government pressure for deri- 
sive action against the rebels also 
prompted a group of influential 
middle-ranking officers to warn 
General Ramos in a two-and-a-half 
hour meeting that ended early 
Thursday not to use force to end 
the occupation. 

A cabinet source said that the 
See MANILA, Page 6 


■ Coapiled hyOta Suff Fnm Dispatches Labor legislators have accused 
. ' •’ !' ' LONDON — Paul dannon, Conservatives of complacency 

Britain’s trade and industry secre- during a wave of takeovers involv- 
.-.tary, has tbrcatesed to end self- ing British companies. 

. ^ ?"... regulaiiou of London's financial But the House of Commons, 

' ifistrict if scandals continue. where the Conservatives have a ma- 

R '. Mri Chanson told the House of jority, voted 283-181 to defeat a 
. P CtenaKHK late Wednesday that Labor motion calling for the immr- 
pcigtf * l Prime MinkW Margin* Thatch- diate establishm ent of an indepen- 
wQgj “v et's government was determined to dent statutory co mmissio n to su- 
FOS rwr... . Cajon* ma standards in the City, pervise the Citysfinancial services. 

a 5SI^-^ SnMcrddismct f.4 FP.AP) 

^ . . . . a He said tihete were “discusaons 

11 ;. to be bdd between government and 

S^n^UatofybcxSes”withavMw 

-'j.: ’ to tiKhtemneun the self-regulation TT rn . 



plan was discovered by Philippine ^ u.s. officials ttdd him he 
and UR amhoritiw, government would be physically prevented 
omoals said here Thursday. from going aboard au\ plane head- 

They said Mr. Marcos's wife, edfor^S^ P 

^by 

ahrnrt fWl wrath nf mmKat mri- pnSOOCT, 06 SHld. 


The committee’s ehainnan. Sen- offic ials said here Thursday, 
or William P nmrmire , Democrat They said Mr. Marcos's wife, 
Wisoomdn, and other committee Imdda, had prepared for her and 
e m be rs agreed that takeovers her husban d ’s return by buying 
ae hurting the UR economy. about $2^XK) worth of combat uni- 
“Corparate raiders, who produce forms in an army surplus store in 


Mr. Speakes said, “Last night, — 
we had a State Department repre- 
sentative in Hawaii call on Mr. 13... 

Marcos to review our agreements 1-111811 V^41 1 iff 
with him. Mr. Marcos subsequently 
decided not to return to the Philip- 


{AFP, AP) 


Paul ChanDon 


little, but trade a lot of paper, make 
off with tens and sometimes hun- 
dreds of millions of dollars,” Mr. 
Proxm i re said, “while leaving thou- 
sands of corporate employees out 
of work.” 

Senator John Heinz, Republican 
of Pennsylvania, noted that, “Man- 
agers can’t worry about competing 
with the Japanese if they’re busy 
competing with Wall Streeters for 
market shares in their own firms.” 


her husband’s return by buying np! ™-CT«^r 6 P mesr 

about $2^100 worth of combat um- Asked if the United States was 

forms m an army surplus store m Mr. Speakes said that when Mr. prepared to physicallY restrain Mr. 
Hawaii The Marcoses have been MaWif he Imd noi canceled his 

hvina in exile there since February. m Un,led Sta*» m February, “W- 


living in erite there store February. “ “e urnted wausm feiromy , ^ Ucd: ^ 

The plan had been tuned to coin- *^t was with the underetanding that KtanswcrtStThSsspecula- 
dde with this weA’s military revolt he could come and go as he pleased ^ 

in Manila, the officials said. The «*« escepuon — that was, if 

revoh was blocked by the govern- he wished toretorn to thePhilqj- Teotoo Beo^o. taespokes- 


pines, he could do so cmly by prior man for Presictert Corazon C 
In Washington, the While Hcue «lh tta Philippine go^ ^ fl* Phmpp^ a.4 “I 


acknowledged that it told Mr. Mar- 
cos that his leaving would violate 


emmcnL 

Mr. Speakes said Philippine gov- 


terms of his stay in the United eminent officials informed the 
States. United States on Wednesday that 


understand from reports that 
Imdda had already prepared her 
botes and jeans” and was prepar- 

See MARCOS, Page 6 


Hostas^ Issue Fails to Excite West Germans 

.ners donotrespea this system, we n 

- — V *® Lbfimx it with one making ... 

■ . r- .v' greater use' 'dTstatutory powers and By James M. Markham 


naactims.”; ■ 

He Gpoke as ptJitical pressure 


By James M. Markham 

/ten York Tana Service 
BONN — On many nights, it is 


ibse over, the Gcsmdal surrounding ^ thir d ot fourth item on the 
GumneasTLC, die British brewing eveatag tdomsion news programs, 
giant that' bias adnnlted manipulatr The' relatives of the victims have 
tog ta stock during its takeover last ^ become overnight television 
year of Distillers Co. _ . . personalities. Politicians have not 
■ Mr. CtBwmnyi has faced criticism t aught to fnaka political hay, and 
front the. opposition Labor Party ^ government is silent, 
lhat the Coroavative government Two West Geonan business rep- 
is not enough to combat tar msentatives have been kidnapped 
Sdcr trading and other illegal prac- ^ west Beirut, apparently in an 




Jjfi? 




: doe. attempt to force Chancenra Hri- 

1 .He said he did not believe that mm Kofaltato t reeing Moh amme d 
jhe City's sdf- regulatory Takeover Hamadeh, a terrorist suspect 
Panel ri yil d be given statutory wanted in the United Suites in con- 
powtrs. The rand rules on whether neetkm with the 1985 hyacking of a 
fakcover bids cooform with the Trans Wodd Airitaes pteaa. 

City's code on standards of fair The situation is, on the face rf it, 
dealing. Sadi rulings have do legal a compelling human and political 
■ force and compliance with t hem is .dr ama and, for tins country, some- 
tahiataiy. thmg new. Y« West Germany's 

Mr.-uunnnn said the aoveoi- m and tdevisiop have been cov- 
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This |Aotograph of Robert PoQolI, sm American kkfc ipps?! 
in West Beirut last weekend, was released Urarsday by the 


-L-’ Mr.-Oannon said the govern- p pia; and tdevisioc have been cov- 
- Cocnt ahn plynnad to review other anna the stray with enormous re- 

• n.i.-L’ l r . j tn ■ - 


MSS’Htai; -« g- -J- tobi at the Lebanese Drftaa Min- 

m. — aiiyOTe talked on this one that any at Yarae outside tne aty. 


•fftengthen City regulations on be rather unexcited. 


’takeover! — 

He said Ms department would Kohl has bom fairly succesrful ta As a reatit, 
liarfcSwit^^lKrcorpO' withtaridtag tafonnation on the meats” haw been reported in the 

ca^^taa capital that is usually cot that «e difficult to check. 
nu^^^tooereionnw. ^ open m Western From Beirut, news agencies have 

■ toim Srmth, a t ?^ e and ^°^ Europe, hard tafonnation is diffi- discovercd the jwesence of a man, 
teokesman for Labor, smd toe tmopejo^i apparently a West German intcr- 

Ulinpess affair Showed that the «ri» nhanwllnr. mediarv named Bernhard Fischer. 


One obvious reason is that Mr. would be it for him." 


anyone talked on this me that istiy at Yane outside the city. 

W< ^ < a readLin^^Tions “develoo- Mr. Hscher, if he exists, appears 
As a result, mysterious develop- as disembodied as an “Arab 

meats” haw been reported in the 

case that are difficult to check, from southern Germany, ^w,ac- 
From Beinrt, news agenda haw cording to Per Spiegd, has m- 
discovered the presence of a man, fonned govemmeut officials that 


5 ^: 


^regulatory system was made* 
i mc. 


cuhtoribtata- apparently a West German taler- one of the kidnaped Germans. 

An aide sakU “The chancdlnr mediaiy named Bernhard Fischer, Rudolf Codes, is in good health, 
rc^ Py remr Anam like flg Wigtaimm- vAo is supposed to have material- “ProoT* of Mr.Cordes’s wdl-being 


was said to be a photocopy of the 
German’s identity card. 

On Tuesday, when the news 
hrake of the arrest of the terrorist 
suspect's brother at Frankfurt Air- 
port, many officials were uncharac- 
teristically tight-lipped. But even- 
tually the details of the story 
dribbled out, including the news 
that the police had stormed an 
apartment in the Saarland where he 
lived and wounded one Arab man 
and detained several others. 

In the United States, the Carter 
presidency was brought down' by 
the 444-day Iran hostage drama, 
which became a marathon televi- 
sion spectacular. Yet although the 
kidnap pin g s of the two Germans 
occu r red at the end of a national 
election campaign, no p olitician 
tried to expkat them and, as far as 
can be discerned, they had no influ- 
ence on the elections Sunday. 

Just before the voting, perhaps 
surprisingly, Hans-Jochen Vogel, 
the opposition Social Democrats* 
parliamentary Door leader, tersely 
urged Mr. Kohl to show firmness in 
the case. But Mr. Vogel was justice 
minister ta the 1970s when die gov- 
ernment of Helmut Schmidt was 
buffeted by a waw of terror. 

Hans- Joachim Friedrichs, a tele- 
vision commentator who lived fra 
See BONN, Page 6 
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FIRST MEETING — Oliver Tambo, preskkot of die 
African National Congress, greeting George P. Shultz, 
the UR secretary of state, in Washington. Page 6L 


'Debatable' 


By James Gersrenzang 

Lea Angeles Times Service 

WASHINGTON — Vice Presi- 
dent George Bush, m an apparent 
move to dbnonstrale a measure of 
independence from the White 
House and. the taint of the Iran- 
contra affair, has called President 
Ronald Reagan's arms sale to Iran 
“debatable." 

Mr. Bush, in a television inter- 
view Wednesday, said, “On the sur- 
face, you can make the case that it’s 
wrong.” But he continued to assert 
his support for Mr. Reagan's po- 
licy. 

Meanwhile, one day after deliv- 
ering a speech that Republicans 
hoped would ignite a White House 
recovery from the arms sale opera- 
tion sandal the president was 
faced with complaints, even from 
Republican allies, that his effort to 
address the crisis was insufficient 

One Republican congressional 
aide said. “Most Republicans felt 
he looked good, but would have 
preferred to have heard more on 
Iran, to allay their fears and calm 
their concerns." He added, “I don't 
think he did that, but I don’t think 
it was a total disaster." 

Mr. Reagan said in his State of ' 
the Union address Tuesday that 
“serious mistakes were made” in 
the sale of UR aims to Iran, that it 
“did not work” and that he took 
“full responsibility." 

In addition to the problems the 
Iran Operation has presented to 
Mr. Reagan, it creates a special 
problem for Mr. Bush in his quest 
for the 1988 Republican presiden- 
tial no mina tion 

With Mr. Reagan's popular sup- 
port diminished, Mr. Bush can ei- 
ther distance himself from the po- 
licy — at the risk of appearing 


disloyal — or pronounce his sup- 
port for Mr, Reagan at the risk of 
See BUSH, Page 6 
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Navy Maneuvers in Gull 
Called 'Precautionary’; 
U.S. Considers Options 


Camers (JSS Ntmrtz and 
USS John F. Kennedy, 
with escorts, move 
towar ds Lebanon 


By Don Obcrdocfcr 

Washington Post Service 

WASHINGTON — A senior 
Reagan administration official has 
described U.S. naval movements in 
and near the Gulf as “precaution- 
ary measures" to protect strategic 
interests and disclosed that the 
government was considering “a 
whole range of options" for addi- 
tional steps. 

The statements, in a White 
House briefing Wednesday to dis- 
cuss a new report on U.S. strategy 
prepared by the National Security 
Council staff, were the first public 
signs of a policy review toward the 
Gulf that has been under way for 
several weeks. 

Two interagency meetings have 
been held on the situation since 
Iranian forces began their current 
push toward the Iraqi city of Basra, 
but the discussion of additional ac- 
tion has not yet reached the top 
level of the National Security 
Council involving President Ron- 
ald Reagan and his cabinet-level 
advisers, according to official 
sources. 

The senior White House briefer 
spoke of "a whole range of op- 
tions" being under consideration in 
response to a question about the 
possible supply of U.S. aid or 
equipment to either side in the 
Iran-Iraq war. 

The Reagan administration se- 
cretly transferred arms to Iran 
from September 198S through Oc- 
tober 1986. 

Secretary of State George P. 
Shultz has declared that do more 
aims will be supplied to Iran, and 
the U.S. strategy report released 
Wednesday at the White House de- 


clared that. "Until Iran ceases its 
efforts to prolong the senseless war 
with Iraq, we wiQ actively work to 
block the flow of arms and military 
material to Iran.” 

Until now. the administration 
has refused to supply arms to Iraq, 
though it was disclosed late last 
year that the United States secretly 

had supplied intelligence informa- 
tion to assist the Iraqis in their war 
with Iran. 



Islamic Jihad Develops 
Split, Complicating 
Hostage Negotiations 
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White House and State Depart- 
ment officials sought to discourage 
speculation about a U.S. supply of 
arms to Iraq, saying that Iraq has 
plenty of armaments and equip- 
ment from other sources. 

The administration recently has 
been stepping up its supply of aims 
to Arab states it believes threat- 
ened by Iran, preporing the first 
sale of F-16 fighters to Bahrain and 
a new sale of armored personnel 
carriers to Saudi Arabia. Further 
military sales to Arab nations are 
under consideration. 

About the U.S. fleet movements, 
the White House briefer said, “We 
are simply concerned over rising 
tension in general" in the Gulf and 
want to "nuke sure that that we are 
prepared if our strategic interests 
are threatened and to show support 
for our friends in the region/ 

At another point the senior offi- 
cial expressed concern about dam- 
age to U.S. interests and those of 
friendly nations that could result 
"were you to see any kind of Irani- 
an aggression down through the 
Gulf.” 

Other officials expressed partic- 
ular concern about Iranian threats 
to Kuwait, which borders Iraq and 


which has a mutual security pact 
with Saudi Arabia. 

Official sources said three U.S. 
ships from the U.S. Middle East 
force were now in the northern part 
of the Gulf, while three warships of 
the force remain south of the Strait 
of Hormuz. 

The aircraft carrier Kitty Hawk 
and an accompanying battle group 
have been dispatched to the north- 
ern Arabian Sea just outride the 
Gulf, the sources said. The Kitty 
Hawk, which had been in the Phil- 
ippines, is reported to be a week 
away from its Arabian Sea station. 
■ Iran Claims New Advances 

Iran said Thursday that its forces 
Tparfa fresh advances inride Iraqi 
territory, and Baghdad reported air 
strikes on an Iranian ofl terminal as 
Islamic leaders called for a truce in 
the war, Reuters reported from 
Manama, Bahrain. 

Tehran immediately rejected the 
peace caH by the 46-member Islam- 
ic Conference Organization, which 
said in a communique after a four- 
day meeting in Kuwait that the war 
threatened regional peace and se- 
curity. 

Tehran Radio said Iranian 
troops, in a three-pronged attack, 
were moving into new positions 


west of the Jasim river six miles (10 
kilometers) from Basra and ad- 
vancing along the road to Basra 
from Shalamcheh. 

In Baghdad, a High Command 
communiqui said 24 aircraft raid- 
ed ofl and gas installations at Ban- 
dar-e Mashnr, 10 miles northeast of 
Iran's port of Bandar Khomeini, 
and destroyed a supertanker 
berthed there. 

The Islamic meeting, boycotted 
by Tehran because of Kuwait's 
backing for Baghdad, for 
collective efforts to end the war but 
did not mention any new peace bid. 

Conference sources said a plan 
to send a peace mission to Tehran 
to try to persuade the Iranians to 
enter peace talks apparently had 
been shelved. 

Iran has said it would ignore the 
conference's resolutions, and Presi- 
dent Ali Khamenei said Thursday 
in Tehran that its derisions were 
not valid. 

“ Instead of rep rimanding and 

expelling the Iraqi regime for in- 
vading an Talamir. country, they 
have issued a dry and meaningl ess 
call to peace, without realizing that 
a nation’s defease of its rights is 
worthy of praise,” Tehran Radio 
quoted him as saying. 


St w York Touts Service 

NEW YORK — A split has de- 
veloped within Islamic Jihad, the 
clandestine pro-Iranian group 
ho Wing at least two Americans 
hostage in Lebanon, and it may 
have had an effect on an AngHcan 
envoy’s effort to free the captives. 

The group is divided between 
militan ts opposed to releasing hos- 
tages under any circumstances and 
others who are dose to figures in 

the Ir anian regime who wish tO 
trade captives for American weap- 
ons. 

The Church of England envoy, 
Terry Write, apparently has been, 
in contact with the less strident 

group. 

Islamic Jihad is believed to con- 
sist of Lebanese Shiite Moslems 
loyal to Ayatollah RnhoUah Kho- 
meini, the spiritual leader of the 
Iranian revolution. They and their 
Iranian ennaagn^ in Tehran seek 
to promote Islamic revolution 
worldwide 

The group came on the scene in 
early 1984 when h seized Ameri- 
cans on the streets of West Beirut, 
the predominantly Moslem part of 
the Lebanese capitaL 

Its demands at the rime were 
confined to the release of 17 prison- 
ers in Kuwait. The pri s on ers, some 
Lebanese and the others Iraqi, be- 
longed to aTehran-based group led 
by Iraqi political exiles dedicated 
to the overthro w of the regime of 
President ftuddimi Hmam of Iraq. 
They were convicted of a wave of 
bomb attackg against U.S. and 
French targets in Kuwait in De- 
cember 1983. 

A glOUp catling itself the Islamic 
Jihad far the Liberation of Pales- 


tine said Wednesday night that it 
was responsible for 


Saturday of four professors 
College — i 



Beirut University College — three 
Americans and an Indian who 
bolds resident alien status in the 
United 
brought 
U.S. nationals 
hostage in Lebanon. 

Is lamic Jihad is still believed to 
be holding at least two Americans: 
Terry A. Anderson, chief Middle 
East correspondent of The Associ- 
ated Press, and Thomas M. Suther- 
land, acting dean of agriculture at 
the American University of Beirut. 

The disclosure in recent months 
of U.S. arms dealings with Iran — 
apparently as part of an effort to 
gain the hostages’ release — 
stemmed in part from a power 
struggle between factions in the 
Tehran go v ernment. 

That power straggle has filtered 


Chad Sap Libya Bombed Key Outpost 

NDJAMEN, A. Chad (Reuters) — Chad reported Thursday that Ijfci, 
an planes attacked Fada, a government outpost in the northaBLof'ifc 
country. Chadian officials also said that Libya was increasing &s ratEtary 
strength in the country. . 

Radio Ndjaracna said that Libyan aircraft began bombing Fhda tn 
Wednesday afternoon. The key oasis town was recaptured by Chadian 
forces earlier tins month after three years erf occupation by Libya-wd 
Libyan-backed rebels, . - ■ 

the state radio added that "heavy and fierce bombing continued ; 
Thursday morning at Fada, where an estimated 1,000 Libyan eddies- 




troops stationed in the northern desert. 


Somali Rebel to Speak About Hostages; 


LONDON (AFP) — The leader of the redid Somali National- Move-, 
meat is to make an announcement Friday on 10 French aid workers 
kidnapped in northern Somalia last weekend, a spokesman fa ike 
movement, Osman Ahmed, said here Thursday. . 

He said the announcement by the movement’s president, Ahmed 
Mohammed S3 aayo. will “not dis plea se yon.** adding, ^ assure you, you 
won't be disappointed.” *. 

Mr. Ahmed refused to say what role the group, which a becked by 
Ethiopia, had played in the kidnapping of the six women and four men, 
who are members of the humanitarian organization Doctors WUboiu- 
Bordera. They were seized at a refugee camp near the Et&opianborderoa' 
Jan. 23. 
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ceding w^^jtoidL Spanish Students Discussing Offer 

Hard-liners within the group con- * 



Official Soviet Journal 
Prints Anti-Stalin Poem 


Anatoli B. Shcha r a n sky, a former dissident, is greeted by Simon Wiesenthal, tbe Nazi 
hunter, and the actress Jane Fonda before receiving a humanitarian award in Los Angeles. 


Shcharansky Warns on Gorbachev 


By Edward J. Boyer 

Las Angeles Times Service 

LOS ANGELES — Anatoli B. 
Shcharansky, the former Soviet dis- 
sident released in an East-West ex- 
change of prisoners last year, has 
warned that the West must not be 
misled by the “public relations” 
image projected by Mikhail S. Gor- 
bachev, the Soviet leader. 

Mr. Shcharansky, 38, who now 
prefers the Hebrew name Natan 
and the spelling S haransk y, was in 
Los Angeles to receive the Simon 
Wiesenthal Center's 1987 Humani- 
tarian Award for what the center 


called “his invincible spirit in the 
face of Soviet oppression.” 

“The danger," Mr. Shcharansky 
said Wednesday night at a formal 
dinner in his honor, “is that tbe 
West mistakes every step Gorba- 
chev makes as real fundamental 
change. Gorbachev is very talent- 
ed. He has developed the image of 
bring liberaL" 

Sometimes, Mr. Shcharansky 
said, “it looks like the West wants 
to be deceived rather than analyz- 
ing what's realty happening and 
looking at the bottom line, seeing 
that on the question of human 


rights there is not only no progres s , 
but serious regression-” 

He said Mr. Gorbachev is suc- 
cessful “in using the Western press 
and ins public relations campaign 
to create his new image of a liber- 
aL” 

Nevertheless, Mr. Shcharansky 
added, there is potential for pro- 
gress because Mr. Gorbachev is 
concerned about the Soviet econo- 
my and “needs access to Western 
technology.” 

Change for the better can be 
achieved, he said, “only if the West 
will be very firm, very realistic." 


Reuters 

MOSCOW — With dear official 
support, a Moscow journal pub- 
lished an impassioned plea Thurs- 
day for the Soviet Union to face the 
truth about tbe “rampage of evil” 
under tbe rule of Stalin. 

The appeal was the central 
theme of a long-suppressed work 
by a top Soviet poet and editor 
drawing a bitter portrait of the Sta- 
linist tenor that brought ordinary 
people to “behave like beasts” and 
betray parents and friends. 

The autobiographical poem was 
written in the late 1960s by Alexan- 
der Tvardovsky, one of the literary 
champions of de-Slalinization, at a 
time when when the leadership un- 
der Leonid I. Brezhdev had baned 
discussion of tbe Stalin period. 

Publication of the poem, “By 
Right of Memory,” in the monthly 
Znamya coincided with tbe public 
release of a surrealistic film, “Re- 
pentance,” also dealing with Sta- 
lin’s brnxal rule and its legacy in the 
Soviet Union today. 

But while the film's director, 
Tengiz Abuladze, has declined to 
say publicly that it is a portrayal of 
the dictator, the Tvardovsky poem 
deal s directly with Stalin and the 
spiritual slavery in winch people 
lived imder him. 

Soviet officials say the move to- 
ward frank treatment of Stalin, 
who ruled from 1924 until his death 
in 1953, is part of Mikhail S. Gor- 
bachev’s policy of glamost, or 
openness, in discussing the coun- 
try’s past and present. 

One Soviet literary figure said 
Thursday: “Tvardovs ley’s poem 
could well become the rallying cry 
for all of us who feel we can only 



lend »>>«* there should be no deal- 
ings with the “great Satan," the 
title that Ayatollah Khomeini has 
bestowed on the United States. 

There are reports from Lebanon 
that Mr. Waite; who has not been 
seen since Jan. 20, was taken to the 
Bekaa region of eastern Lebanon to 
meet with the two U-S. hostages. 
There also has been speculation 
that be was taken to another coun- 
try, possibly Iran, where the cap- 
tives may hie held. The kidnappers 
are known to move tbe hostages 
regularly. 

The more moderate faction of 
Islami c Jihad has shown confi- 
dence in Mr. Waite as an honest 
broker and a convenient conduit to 
get their message to the Western 
world. The hard-liners, on the other 
hand, look upon him as an exten- 
sion of American influence and 
want nothing to do with him. 

■ Death Threats Issued 

Islamic Jihad for tbe Liberation 
of Palestine said Thursday that it 
would kill the university professors 
in event of “any attack” by tbe 
United States, Reuters r ep ott ed 
from Beirut. 

The group issued its threat in a 
handwritten statement delivered to 
an international news agency in 
Beirut. U authenticated its state- 
ment with a photograph of Profes- 
sor Robert Pcrfhfll standing against 
a wall with two rifles pointed at Ids 
head. 

The group was unknown before 
it issued a statement Wednesday 
night claiming the abduction Satur- 
day of Mr. Poflnll and three other 



MADRID (Reuters) SpanBh, 
students continued a boycott of- 
classes Thursday as they' discussed 
a government offer to increase cdu*. 
cation spending, and striking- 
teachers held talks with Educatioq 
Ministry officials. 'jr ■ . 

On Wednesday. Education Min- 
ister Josfc Maria Maravafl Rentao 
offered students a package vabql 
at 5255 minion for more schools, 
more scholarships, free uni verity 
studies fa poor students and fa 
increases linked to inflation. How- 
ever, he rejected their, carnal .'de- 
mand to end university entrance 
examinations. Student leaden said 
the offer would not stop two 
months erf unrest but they agreed 
to resume talks Monday. 

Striking state school teachtfs 
met with officials from thnBdnca- 
tion Ministry oa Thursday to dis- 
cuss grievances against a new pro 
fesaonal statute that they chum 
would worsen their earterpros- 


pects. Officials called the strike a* 
failure 


Jos£ Maria Herrero 


failure, while teachers churned a 
success rate of 60 percent Sdmbl 
teachers in the private setaor were' 
Staging a separate strike. 


Vienna Talks on Troop Cuts Reopen 

VIENNA (Reuters) — The deadlocked East-West talks mi cutting 
conventional forces in Central Europe resumed Thursday after a winter 
break, with both sides stating their commitment to reach at least a partial 
agreement. 

But the 19-nation talks, which have been going on fa 13 years, were 
overshadowed by proposals from the Warsaw Pact and (he North 
Atlantic Treaty Organization to establish another conference to agree on 
arms limitation across the continent. 

The Dutch ambassador to the Vienna talks, Jan Hein van derMortd, 

professors from Beirut University “The problems which confronted tire sides here and now in these 
College — Alan Steen and Jesse negotiations would not disappear in a new fonnn." But both he and a 
- Soviet spokesman, Nikolai Noland, arid any ag reement reached here 

would form a useful basis for future talks on wider issues. -' 


Alexander Tvardovsky 


start 


anew if we shake off the 
shackles of tbe past. And we can 
only do that if we know about it" 
In his poem, Tvardovsky, who 
died in 1971, recalls how millions 
meekly joined in praise of Stalin as 
“the father of the nations” even 
when they and their families had 
been victims of his terror. 

“Fear, which that wicked age put 


S ' all our beds, taught us to keep 
ent 




while evil was on the ram- 
be wrote. 


poem, published by Emigres 
in the West in 1969, recounts how 


Turner, both Americans, and Mith- 
flesbwar Singh, an Indian who has 
lived in tire United States. 

“We announce that we will exe- 
cute tire four American hostages as 
an initial measure as soon as any 
attack is la unche d.” tire statement 
said. 

The group apparently was react- 
ing to reports that tbe United 
States had moved aircraft carriers 
and other warships toward the east- 
ern Mediterranean and northern 
Gulf. 

■ Shultz Comments 
The groups responsible for the 
latest kidnappings in Beirut are 
linked to each other. Secretary of 
State George P. Shultz said Thurs- 
day, Tbe Associated Press reported 
Asked on a satellite news confer- 
ence with reporters in Europe, Isra- 
el and Japan who was responsible 


Reagan Will Veto dean Water Bill 


WASHINGTON (AP) — In his first confrontation with the Democrat- 
ic-controlkd Congress, President Ronald Reagan fad congressional 
leaden Thursday he would veto theSl 8 billion Clean Water Act Leaders 
predicted the veto will be overridden. 

The measure, which provides aid to states for building waste- water and 
sewage treatment plants, was passed by overwhelming margins earlier 
this month in both the Senate and House of Representatives. It is nearly 
identical to a bin passed last year and vetoed by the president after 


Mr. Reagan objected that tire measure would cost too mu ch money. “I 
think he is probably right but he win probably be overridden,” said 
Senator Bob Dole of Kansas, leader of tire chamber's Republican 
minority. . . 


For the Record 


Long Island Rafl Road employees returned to work from an ll-day 
strike Thursday under an order signed by President Ronald Reagan, bn* 
trains on the nation's busiest commuter line were expected to remain idle 
until Saturday. (UPI) 

0 Wme Minister Jacques Chirac of France wffl meet with Presided 
CSV - I . . Kmutfd Reagan on March 31 during a visit to the Umied Stales, the 

to a Siberian labor camp at tire tune with whatever names may emerge. White House announced Thursday 

of the ooilectiviration of agricul- thw are to a substantial degree Police in Puerto Rko arrested a third suspect Thursday in theftS 
mrc m the toe 1920, E« hottl Ore in Juan in which kateLHe ™! 


Tvardovsky himself renounced his for the recent kidnappings, he said: 
own father, a peasant despatched “It is our basic information t hat . 


Chinese Leader Sets Limits on Drive to Curb Liberal Leanings 


taken to court to face charges of arson, murder and conspiracy, officials 
and. <aP[} 
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By Jim Mann 

less A ngeta Times Service 

BEIJING — Prime Minister 
Zhao Ziyang sought Thursday to 
set down some well-defined limits 
to prevent the Communist Party 
campaign against Western demo- 
cratic influences from getting out 
of hand. 

Speaking at ceremonies in the 
Great Hall of the People here to 
celebrate the beginning of tire Chi- 
nese New Year, Mr. Zhao said that 
the campaign would apply only to 
the 44 million members erf the 
Communist Party, and not to the 
rest of China’s population. 

Furthermore, he indicated, the 
campaign would not be carried out 
in China's rural areas at all and its 
effect will be restrained in factories 
and other urban enterprises. Tbe 
thrust of the campaign, he said, 
would be “in the political ideologi- 
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cal field" — that is, among Intellec- 
tuals and party leaders. 

“Of course,” he said, “disciplin- 
ary action will be taken, in accor- 
dance with the party constitution, 
against a very Limited number erf 
party members who have commit- 
ted serious mistakes showing seri- 
ous consequences, and who do not 
observe party discipline.” 

Before he spoke, Mr. Zhao was 
introduced to tbe more than 4,000 
officials in the crowd by Peng 
Zhen, the 84-year-old chairman of 
the Standing Committee of the Na- 
tional People's Congress. Mr. Peng 
has emerged as the ieadej of con- 
servative forces within the power 
structure. 

Mr. Peng has been calling for an 
end to departures from party or- 
thodoxy. On Wednesday, in a 
speech given front-page coverage 
by the People’s Daily and other 
Communist Party papers, he told 
writers and artists they should re- 
read and study the lectures given to 
Chinese iuteUecluals by Mao Ze- 
dong in 1942. 

In those lectures, given at Yanan, 
Mao told intellectuals they should 
“be oxen for the proletariat and the 
masses, bending their backs to the 
tasks until their dying day ” 

Mr. Peng's appeal was one of 
several recent instances in which 
conservative forces within the Chi- 
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nese leadership have seemed io be 
developing a sort of Communist 
Chinese fundamentalism, appeal- 
ing to values and symbols of the 
past 

Mr. Zhao was named as acting 
Communist Party leader on Jan. 16 
after the former party general sec- 
retary, Hu Yaobang, suddenly re- 
signed as the campaign against 
“bourgeois liberalization" within 
the party got under way. 

The senior Chinese leader, Deng 
Xiaoping, did not appear at Mr. 


Zhao’s speech on Thursday, al- 
though the prime minister quoted 
from the statements of Mr. Deng 
several times. 

The attempt to set down limits 
on the new party drive against 
“bourgeois liberalization" seems to 
be aimed at preventing tbe prob- 
lems which cropped up during an 
earlier campaign against Western 
influences. 

In 1983, when tbe party began a 
short-lived crackdown on what it 
called “spiritual pollution,” local 
officials complied by ordering 
young people to cut their hair, to 
slop listening to Western music 
and to put away Western clothing. 

From the start, tbe new Commu- 
nist Party drive against “bourgeois 
liberalization” 
from an attack 
tion" because 
more at Western political ideas 
than at clothing, music or life- 
styles. 

Three leading intellectuals have 
recently been expelled from tbe 
Communist Party and Chinese 
sources have said that others may 
be expelled soon. 

There have been signs the cam- 
paign could spread more broadly 
throughout the society. Even at cul- 
tural events such as Beijing's main 
New Year's fair at Ditan Park, 
signs over the entrances proclaim 
the slogan, “oppose bourgeois lib- 
eralization.” 

In his speech, Mr. Zhao said the 


drive against “bourgeois liberaliza- 
tion” will not be allowed to turn 
into a widespread political move- 
ment, such as the cultural revolu- 
tion. 


“In carrying out education in op- 
posing bourgeois liberalization, no 
practices of leftist mistakes will be 
repealed or will be permitted," he 
said. “We will not hurt, but will 
sincerely unite, the overwhelming 
majority, inducting tbe majority of 
oomrades directly engaged in the 
political ideological field.” 

Mr. Zhao’s speech essentially 


followed along tbe lines of an offi- 
cial news service commentary that 
was read Wednesday night in the 
middle erf a nationwide television 
entertainment show. 

On Thursday, tbe Gnangming 
Ribao. the Communist Party news- 
paper for intellectuals, carried its 
own commentary saying that tbe 
new campaign “must not be 
dragged into tbe territory of ordi- 
nary life and production.” 

“We mustn’t name names or 
l°ok for people to blame at every 
level,” the newspaper said. 


Travel Note 
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Thursday after firefighters went on strike in a dispute about pay and- 



aircraft from operating without fall fire cover. (Reuters). f 
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Reuters 

LONDON — Tbe director gen- 
eral of the British Broadcasting 

Corporation, Alasdair Milne, re- 
signed Thursday as a controversy 
continued over a canceled BBC 
television program that revealed 
British plans to launch a spy satel- 
lite over the Soviet Union. 

Officials at the state-chartered 
idevisioa and radio network said 
that Mr. Milne, 56, who directed 
BBC since July 1982, resigned for 
“personal reasons.” 

They declined to elaborate but 
said the deputy director general. 
Michael Checkland. would take 
over Mr. Milne's duties temporar- 
ily. 


U.S. Copter Craah in Bavaria 

The A**mitd Press 

G1EBELSTADT. West Germa- 
ny —A UJS. Army helicopter on a 
training run m snowy weather 
crashed near this Bavarian town. 


The governing Conservative Par- 
ty in October attacked the BBC 
which is guaranteed editorial free- 
dom under its 1927 charter, for an 
alleged leftist bias in its news and 
public affairs programs. 

The party’s chairman, Norman 
Tebitt, cited examples of what he 
called tendentious reporting in 
BBC coverage of the U.S. raid on 
Libya in April. He later rejected the 
BBC's response. 

Two weeks ago. the BBC 
dropped its planned special pro- 
gram on the British spy satellite 
after the government said the 
broadcast would endanger national 
security. The program’s researcher 
and reporter, however, gave details 
erf the plan in a magazine article. 

In an earlier controversy. Mr. 
Milne said in August 1985 he had 
considered resigning over a deci- 
sion by the BBC governing board 
to ban a documentary that includ- 
ed an interview with a reputed Irish 
guerrilla leader. 

Many network journalists were 



Chirac Reaffirms ; 
Economic Reform^ 
Fight for Jobs 


Alasdair Milne 


critici! of ihe way the pubiidv 
funded BBC in October^ backed 
dwm in a libd action brought bv 
two Conservative lawmaker* ac- 
cused. in a television program of 
hnks wuh extreme rightist groups. 

rS765 twn ? P r Cn ?-' ns £50 °.000 
(5705 ,000) defending itself thenn 

workp^ed.outorLH^cS 

case, apologizing and paying dam- 
ages and cos is to the two nfai 


The AxsiHWtnl Press ) 

PARIS -7- Prime Minister Jac— 
ques Chirac said Thursday he was; w 
determined to pursue plans to; * 
rooddnizc the French economy 1 
and fight unemployment. 

. flu 1 ! after protest demonstra- 
tions and public-sector strikes 4^ 
the beginning of the year, he Said 
another priority was to given ^sec- 
ond wind to social dialogue." ’ 

At a news conference after a 
njceting.with his full complement 
of 41 ministers, Mr. Chirac vowed 
that the “coexistence" between 
mmsdr and the Socialist president. 
Fran cois Mitterrand, “wHI go full 
until the next election" • 

Mr. Chirac and Mr. Mitterradd 
have been sharing power since 
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.. , -o power 

March when a conservative ooaH- ^ 
tion ousted the governing Soria litfs r ^ 
m parliamentary elections. / 

This situation has led political 
analysis 10 search for any sign that 
the power-sharing arrangement 
may unravcL Presidential efe 
are scheduled fa next year. 
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. By Robot R Dallos 

• - Lftf Angeks Tones Service 

' NEW YORK — la aa effort to 
reduce serious and increasing de- 
lays affecting U.S. airline passen- 
gers, the government plans to give 
airlines immunity from antitnist 
laws to allow them to talk about 
schedules, the Transportation Do* 
panment has annoiuw^ 

. Transportation Secretary Eliza- 
beth Hanford Dole, announcing 
the action Wednesday, also said the 
agency planned' 1 to deter min e 
whether the airlines ‘‘routinely mis- 
represent their schedules to con- 
sumers,” thus contributing to the 
delays. 

•■“The department proposes to 
grant antitrust immunity to the air- 
lines to per mi t them to ran^nct 
joint di scussions aimed at adjusting 
schedules to reduce ddays," Mrs. 
Dole said. "I hope this action will 
encourage the airlines to move 


Although an estimated 65 per- 
cent to 70 percent of the delays 
were related to weather, it 
“than is increasing evidence that at 
many busy airports airlines are 

scheduling more operations ai p ea k 

hours than the airports can handle 
in good weather." A “delay” occurs 
when a plane arrives or departs 
more than 15 minut es fat* 

Most large carriers, although 
they declined to comment on the 
proposal Wednesday, are expected 
to oppose such talks. One industry 
source who spoke on condition he 
not be identified said that when 
similar talks were proposed in 
1984, most airlines “went lacking 
and screaming to the table.” 

“It was not in the spirit of dereg- 
ulation,” he said. “We did not want 
the government to be doing our 
scheduling." 

In the 1984 situation, the airlines 
asked for the imm u n i t y only fee. 
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By Alan Riding 

New York Tima Service 

RIO DE JANEIRO — Every 
weekday evening at 7:55, at least 50 
nnllion Brazilians scattered across 
this huge land, including one neatly 
dressed 82-year-old man with a 
telephone by his side, watch the 
day’s news as chosen, interpreted 
and broadcast by (Hobo TV, Bra- 
zil’s largest television network. 

As sole owner of the network, the 
man with the telephone,- Roberto 
Marinho, watches with special at- 
tention. After the 30- minute broad- 
cast, Mr. Marinho invariably calls 
the newsroom with comments, sug- 
gestions and complaints. 

"We give all necessary informa- 
tion, but our opinions are in one 
way or other dependent an my 
character, my convictions and my 
patriotism,” Mr. Marinho said in a 
recent interview. “I assume respon- 
sibility for everything I ran.” 

He expects few surprises, Before 

the broadcast, be will already have 
been consulted by senior news edi- 


*We give all 
necessary 
information, bnt 
our opinions are in 
one way or other 
dependent on my 
character, my 
convictions and my 
patriotism. 1 

— Roberto Marinho, 

Owner of Globo TV 
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and reduce delays.” 

An official in the department 
who declined to be identified by 
name said Wednesday that the Jus- 
tice Department was not consulted 
on 'the antitnist aspects of the ac- 
tion. The Transportation Depart- 
ment has authority for tbe move 
under the CSvO Aviation Act, the 
official said. 

'Airlines and other interested 
parties, such as members of Con. 
gross, consumer groups and the 
rostice 'Department, have 15 days 
to file objections or other com- 
nJfents. Then the department will 
have 10 days to challenge those 
objections. 

■ It is expected that the airlines’ 
schedule talks could begin in about 
a' - month “if everything goes 
smoothly.” 

The department's announce- 
ment said flight delays have in- 
creased substantially in the past 
year "to the increased frustration 
of the traveling public.” At the 22 


istratiou had warned them that if 
they did not act to resolve the delay 
problem themselves, the govern- 
ment would impose flight restric- 
tions at airports. 

Scott Drysdale, an airline ana- 
lyst with the San Francisco invest- 
ment house of Birr, Wilson & Co, 
said such talks could easily lead to 
higher airline fares. 

“If one can arrange airline 
scheduling in collusion with other 
airlines,” he said, “that is an effec- 
tive way of controlling supply and 
demand w ithin the market, which 
is an indirect way of setting prices. 
It is dearly not in the best interests 
of competition. If the government 
is concerned about congestion, a 
much better way to deal with the 
delay situation is to put airport 
landing rights up for bad” 

Mrs. Dole said the Department 
of Transportation would also in- 
vestigate to determine whether and 
how airline scheduling processes 
contributed to the delays. The in- 
vestigation, which will ultimately 

a t _■ — -- i f 


should be handled. As one netwoik 
reporter said, “we’re pretty well at- 
tuned to tiig likes and dislikes.” 

With ratings showing that 70 to 
80 percent of the viewing audience 


openly democratic society. 
Predictably, the strongest criti- 


in Brazil watches. Globo TV is asm of Globo TV has come from 
dearly a key center of power today, those politicians whom Mr. Mar- 


busiest airports, it said, 387,000 indude 13 airports that have seri- 
flighxs. were delayed in 1986 com- oos delay problems, will begin with 


pared with 295,000 in 1985. 


Atlanta's Hartsfidd Airport- 


i TriKiptriuReif 


Arab-Americans Protest 
' Arrests in Los Angeles 


Ffealyf rii Hanford Dole recent interview. “I assume respon- 

.... ability for everything I run.” 

TT ^ r He expects few surprises. Before 

■ I W fdh f Jk)//f'V the broadcast, be win already have military role and as a newly elected 

« ej aATlUj been consulted by senior news edi- Congress prepares to write a new 

# gt tors on how sensitive reports constitution, debate is growing 

/ PnmTnXr ni should be handled. As one netwoik over whether Globo TV’s domi- 

reporter said, “we’re pretty well at- nant role in shaping public opinion 
tuned to his likes and dislikes." is appropriate to building a more 

Nuclear Dumn With ratings Showing that 70 to democratic society. 

1 80 percent of the viewing audience Predictably, the strongest criti- 

_ in Brazil watches. Globo TV is asm of Globo TV has come from 

By Cass Peterson dearly a key center of power today, those politicians whom Mr. Mar- 

Wtah inpon Post Service Yet perhaps whai most distin- inho has opposed, most recently 

WASHINGTON — The Energy gmches it from major networks Brizola, a Socialist who is 

Department has announced that it abroad is t ha t Mr. Marinho uo- the departing governor of Rio de 
intends to delay until 2003 the abashedly uses this power political- Janeiro. Mr. Brizola attributed tbe 
opening of the first UK dump for ly, reaching daily into 1 7 milli on defeat of his chosen successor in 
highly radioactive nuclear waste homes to adjust tbe picture through elections in November to the “dec- 
and will move ahead with plans lor which most adult Brazilians see »hic tronic shock ” applied to voters by 
a temporary storage facility at the country and the world. the network’s campaign against his 

riteof the abandoned Clinch River “Yes, I use this power,” he said government 
breeder reactor in Tennessee. in the interview at his office here, Mr. Marinho did not dispute this 

We dnesday's ymo uacemm l, “but I always do so patriotic^ assessment. 

!*“? trying to correct things, looking for “At a determined moment, I be- 

^ k* 1 for rountry and came convinced that Mr. Leonel 
i to&da its states. We would like to have the Brizola was a bad governor,” he 

bunal ground for note power to fix everything that doesn’t said. “He transformed the marvd- 
°° U-S ‘ “ BraziL” ous dty that is Rio into a patio of 

It n~ArA Yct a* Brazil graduafly emerges beggars and peddlers. I came to 
th e de partment said it needed | rom ^ shadow of two decades of consider Mr. Brizola harmful and 
tne postponement io do a toor- ^ ^ _____ 
ough and complete job of handlin g 

waste generated by nndear power -g /y 1 Tl* 

Carlo Cassola, Pioneer 

searrh, mwt lirHwing mj nirwnHi n 

£ Of ’New Novel,’ Dies 

The S100 billion “civilian waste 

repository,” as it is known, will be The Assayed Pm .. . : 

the Evrntudhomt of opus 70,000 mONTRCAHI O Irnlv _C™So s ^ 


Th. Nw York Tr 


dangerous, and I fought. 1 really the news editor, with a copy to Mr. 
used aO possibilities to defeat him Marinho. said, “Defense of free- 


dom of expression was our stron- 

.I,- *» 


over whether Globo TV's domi- But Mr. Marinho sees nothing gesl reason for joining the strike.” pr ^Sms have had enomious im- 
nant role in shaping public opinion amiss in such intervention, which It added that 'interference by the p act OQ jj ere IX ^ l j ie 

is appropriate to buSding a more has involved attacking specific pol- company's management in news “National Journal” at 7:55 P.M. 


major cities. How can you talk of a 
crisis of credibility when we have a 
larger audience every day?” 

Mr. Marinho, having run his 
family* s newspaper. O Globo, for 
40 years, diversified into television 
in 1965. By combining artistic tal- 
ent with efficient management be 
gradually built it into what is today 
— after the three American giants, 
the world's fourth largest commer- 
cial network. 

Globo comprises seven fully- 
owned stations, including those in 

Rio de Janeiro, Sao Paulo and Bra- 
silia; six partly owned stations, and 
36 affiliated ones. 

Globo TV has had extraordinary 
success in providing the son of pro- 
grams that Brazilians like, above all 
slickly made, often sophisticated 
soap operas that al times get 100 
percent audience ratings. 

The importance of the evening 
news is that, sandwiched between 
the two main soap operas of the 
day, it has a near-captive audience 
of tens of millions. Further, al- 
though Globo TV’s entertainment 
programs have had enormous im- 


amiss in such intervention, which It added that “interference by the on cui lura i lastes j ierei j t ^ dj e 


country and the world. the network’s campaign against his 

“Yes, I use this power,” he said government 
in the interview at his office here, Mr. Marinho did not dispute this 
"but 1 always do so patriotically, assessment 
trying to correct things, looking for “At a determined moment, I be- 
the best paths for the country and came convinced that Mr. Leonel 
its stales. We would like to have the Brizola was a bad governor,” he 
power to fix everything (hat doesn’t said. “He transformed the marvel- 
work in BraziL” ous dty that is Rio into a patio of 


Yet as Brazil graduafly emerges beggars and peddlers. I came to 
from the shadow of two decades of consider Mr. Brizola harmful and 

Carlo Cassola, Pioneer 
Of ’New Novel,’ Dies 


MON^TiX-c^ tSifnJ?** ^ 

Ossola. 69. whose fiction is con- Mr. Cassola died at his home in 
sidered a forerunner of the French Montecario, a centra l Italian vil- 
nouveau raman, died here Thursday W shortly after returning from 
of complications following a heart the hospital where he had been 
attack, his Family said. treated since suffering a heart al- 

Tbe Italian author of more than tack Jan. 19. 

20 books, Mr. Cassola was best Often viewed by literary critics 
known far his “B tagHo del bosco” as anticipating the French “new 
("The F elling of the ForesO. a novel” Mr. Cassda's books are 
collection of short stories published stripped of action and loaded with 
in 1949, and the novel “La ragazza detail in his striving for narrative 

objectivity. The French literary 

mo v e ment emphasized the role of 
C* •* CrtfalrtJ die narrator in shaping novels, 

pllll ijCUlcU, . Galo Plaza, 80, 
yv- - - hji • • Former Ecuador President 

Uver Movie QUITO, Ecuador (AP) - For- 

mer President Galo Plaza, 80, wide- 
A P TV| ,L D 1 ~ ly considered Ecuador’s most dis- 
LFl Jr Jam OOOK tinguished public figure and 

statesman, died Wednesday of 
The Assoaaud Press heart failure, a spokesman for Hos- 

BOSTON — A psychiatrist set- pi^ti Metropotitano said, 
tied a lawsuit Thursday that alleged The spokesman said that Mr. 

that a movie of “The Bell Jar,” the Plaza’s pacemaker, inserted last 
novel by Sylvia Plath, defamed her year in an operation in tbe United 
by creating lesbian scenes for a States, apparently failed, 
character the psychiatrist asserted Mr. Plaza was president from 
was based on her own life and rda- 1948 to 1952 and later served as 
tionship with Miss Plath. secretary-general of the Orgamza- 

Dr. Jane V. Andoson is to re- <* American States. He was 
j-ipIup a -in rwi mtbimni nnjt nil widely rejected within Ecua dor 

tS for his balanced views on politics 
parties m lhe onu mdudmg Ted a ^ inlenuLt j oaJllisSQes . 

Hughes, Miss Plath s widower and 

Britain’s poet laureate, adcnowl- ■ Other deaths: 

edged that Dr. Anderson was “un- Joze Ztrijak, 79, a former Yu- 

mtentioualjy defamed.” gpslayian ambassador to Israd and 

The settlement came as a trial Tu f d ^. b5 ' i< S faI1 ' 

into the suit was sdieduled lo enter mg&omaroofmliubljana, Yngo- 

its sixth day Thursday with Dr. M ^ . _ _ f 

Anderson to ukc the wtasssumd 

fo 1 cross-examination. the New York Herald ThWeSyn- 

The defendants also agreed that from 1953 to 1963. Jan. 26 al 

future copies of the movie, “The homc m Sussex, England. 

Bell Jar ” would begin with a dis- AdnanJ S G. Fuqua, 

daimer that characters and events g 7 ^ memved tbe Medal of 
depimedintheftimareficticrnd. H^nor for heroism during the Japa- 

“Ifed absolutely great and I feel altaA ^ Harbor and 
vindicated,” Dr. Anderson said. vy ^ wse helped build the USS 
After the settlement was Arizona Memorial, Tuesday in De- 
reached, Mr. Hughes said, Tm catur, Georgia. 


By Lena Williams 

New York Times Soviet 

‘WASHINGTON — Arab- 
American and civil liberties groups . . 

have condemned as “politically were linked to the front, 
motivated” the arrest at nine per- The Popular Front, led by 
sros in Los Angeles who are said to Georges Habash, is a leftist faction 
be supporter s of a militant P&ks- of the Palestine Liberation Orgaru- 
tinian group. . .. . . ration beaded by Yasser Arafat 

“Arab-Americans are stunned Leaders of several Arab-Ameri- 


the Popular Front for the Libera- 
tion of Intestine. He was identified 
as Khader Musa Hamide. The FBI 


tons (63.000 metnc tons) of waste Cassola. 69. whose fiction is con- 
st) dan^rously radioactive that ,t adered a forerunner of the French 
must be isolated m dcqi under- dkd here Thuraday 

^ound caverns against leakageor of complications following a heart 
deterioration for at least 10,000 a ttack“his family said, 
years. By law, tbe first site is sup- _ , . 

posed to be in operation by 1998. The Italian author of more than 

The department narrowed its boolts, Mr. Caraolft wm best 
search last year to three sites in the jgg* 0 i”? 115 b ^ 00 


U.S. West: Deaf Smith County, 


sad Monday tha seven of the mne Taos: Yaa Mornuin, N=™di 


and the Hanford nndear reserva- 
tion in Washington state. At the 
same time, the department said it 
was postponing its search, also re- 
quired by law, for a site in. the EasL 
Until a permanent dump is 


("The F elling of the ForesT), a 
collection of short stories published 
in 1949, and the novel “La ragazza 


Suit Settled 


e» < »«■:*» ^ atffll 'ttSsiSSSSSi WKTWiS itst Over Movie 


rests were coodu&ed and the bases woe spurred Dy recent event 
of these arrests.” said l»»nea J. I^b anon , where three Americans 
Zog^cxecutire director of the warekid^pped last weekend. 
Arab American Institute in Wash- ”7?*™ is uang the la« 


ington on Wednesday. “The nine political purposes in ropport of the 
arrested face no criminal charges, admmistralion’s pohmes m the 
yet apparently were deemed a risk Middle East,” said the president of 
to the security of Americans solely the American Arab Relations 
foraiKt of noflwal omnions thev Committee in New York, Moham- 


■hanon, where three Americans to store ^ wa5te “ a 

^Snapped last weekend. “monhonxiretrievablestQnige-fa- 
“Tbe FBlT usmg the law f or dhty at tbe Oincfa River site near 
ilitical purposes in support of the Oak Ridge, Tennessee. Congress, 
[ministration’s policies in the ^nch ait off funding for the 
iddle East” said the president of breeder reactor project there after 


Of Plath Book 

The Assoaaud Press 

BOSTON — A psychiatrist set- 
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because of political opimons they 
may or may not hold.” 

• Tbe suspects, eight Jordanians 
and a Kenyan, were taken into cus- 
tody by tlte Federal Bnreau of In- 
vestigation and immigration agents 
in raids early Monday and charged 
with i mmig r a tion violations. 

„ The suspects, who are subject to 
deportation, bad been scheduled to 
appear before a federal immigra- 
tion judge in Los Angeles on 
Wednesday on charges that they 
had violated immigration laws 
dealing with espionage, sabotage 
and public disorder. But the hear- 
ing was postponed until Feb. 6. 

One, the FBI said, was the south- 
ern California leader of the group, 


J* 81 ? ^ amttoversy. has not an- tkd a lawsuit Thursday that alleged 

Committee in New York, Moham- thorized building the storage ate. that a movie of “The Bell Jar,” the 
medT.MefadL Several members ofCongxess de- novel by Sylvia Plath, defamed her 

■ Tnc-iiim i?-rnlanatmn nounced the department s deoaan by creating lesbian scenes for a 

■ Justice Explanation 35 “blatantly iflegaT and said it character the psychiatrist asserted 

The Justice Department decided demonstrated that the selection was based on her own life and rda- 

to arrest the Palestinians on process was not working. tionship with Miss Plath. 

“What die DOE is saying is. Dr. Jane V. Anderson is to re- 
‘Here’s whai we're going to do, re- ceive a $150,000 settlement and all 
££ ta*. «». include Ted 

department sources told tS Hugh«. Miss Plath’s widower and 

Watthmetm Post an Wednesday Qr ^ n ',V J f y samthey need more gntam’s poet laureate, acknowl- 

edged that Dr. Anderson was “un- 


process was not working. 

“What die DOE is saying is. 


*Herfs what we’re going to do, re- ceive a $150,000 settlement and all 
ganfless of the law,’ and Repre- panics in the soil, including Ted 


department sources told Th 
Washington Post on Wednesday. 


tcwoA.ith^^U^^ SSto^d*—.- 


vestigation said FBI agents had 
“found no information that they 
woe about to commit a violent 
act.” The agency “looked at them 


case, then the straightforward way 
is to crane to Congress.” 

But die postponement drew cau- 


qmte a while,” the official said, of states that are reluctant finalists 
adding: "They were not able to for the first dump. 


tious^l^me^ 
ofstaxestfa&tarereluctmnt SziaEsts 


prove a conspiracy. 


“It’s a partial victory,” said 
resdttadveLatry Combest, Rf 


j Khashoggi Firm Seeks Relief 
Under US. Bankruptcy Law 


lira n of Texas, “in that anydday. Bell Jar,” would begin with a dis- 
gives us dte chance to try to ensure daimer that characters and events 
the process was carried out accord- depiaed in the film are fictiond. 
ing to the letter of the law, which I ■ . 1^ ateotately grrat and I fed 
drai’t believe it was.” vindicated,” Dr. Anderson said. 


n,in,'«S 


Was hi n g t o n Past Sendee 

WASHINGTON — Triad 
America Corpi the U^. hold- 
ing company of tbe Saudi arms 
merchant, Adnan M. Kha- 

’ shoggi, ires filed for protection 
under bankruptcy laws, a move 

- that freezes lawsuits filed 

- against the firm for unpaid 
debts. 

Mr. Khaskoggi played a key 
nde in brokering tne secret U.S. 
arms shipments to Iran. He has 

claimed that be lost $10 million 

. in the transaction and that he 

- expects the United States to re- 
pay him. 

In sine separate petitions 
filed in U.S. Bankruptcy Court 
in Los Angstes, Triad America 

1 >.i • r * ■ 1 * 1*«Mur Brt 



glad its over.” 

Sahara Guerrula Group The agreement, nnder which the 

J’ c nemimd defendants waived their right to 

frees swede, Spaniard appeal. Stipulated that Dr. Ander- 

The Associated Press sou was falsely portrayed as a ho- 

ALGIERS — Tbe Pcdisario in- mosexual, as a person who at- 
dependence movement in the tempted suicide, as someone who 


tionship with Miss Plath. 

Dr. Jane V. Anderson is to re- 


The settlement came as a trial 
into the suit was sdieduled to enter 


The defendants also agreed that 
future copies of the movie, "The 


Kfaahrth Gflmore Bolt, 81, an 
art historian who wrote widely on 
the social context of art, Monday in 
Washington. 


Dutch Ground F-16s 


cd more than $300 million in 
debts. 

The purpose of the petitions. 


I Adnan M. Khashoggi 

which were filed under Chapter 

I I of the bankruptcy laws, is to 
give Triad time to work out a 
plan to pay its creditors. 


Weston Sahara handed over the had encouraged another person to „ « , p 

two occupants of a yacht sunk off commit suicide., and as someone r CM* UlCdiB Oil lADOpieS 
tbe coast of the former Spanish who killed herself by hanging- Reuters 

colony to officials of thor respeo- Namcd ^ defendants with Mr. THE HAGUE— The Dutch Air 
tive embassies, the guerrilla oigam- Hughes, who sold the movie rights. Force said Thursday it had ground- 
zation said Thursday- were 13 companies and individuals ed about half of hs 150F-16figb!o 

A 62-year-old Swedish yachts- involved in the production and dis- bomber aircraft for tests after the 
tn»Ti Rolf Asserback, and his tribution of the movie. U.S. designers ordered safely 

Spanish companion, Maria Teresa checks an cockpit canopies. 

Gocz&Lez G6mez, 22, were picked A spokesman said the tests were 

op after a PoHsario robba wiwe grins Signs UA Contract to last r a fe T ^ 

sank their yacht on Jan. 21. Dipk>- « canopies were Found difficult to 

Tnatie sources said the release oc- United Pros Imemmond OTerate they would be repaired, 

caned near the Algerian oasis of BEIJING ■ — China's satcllite-or- Fifteen Dutch F-I65 have crashed 
Tindouf, tbe guerrillas’ main oper- biting service has agreed to cany a since they entered service in 1979. 
ational base in the fight against U-S. saldHte into space, the Xm- The air farce is sdieduled to have 
Moroccan control hua press agency said Thursday. 162 of the planes by 1991. 


operate they would be repaired. 
Fifteen Dutch F-I 65 have crashed 


Engineer Who Tried to Stop Challenger Launch Sues Thiokol 

By Nancy Lewis ££- SSSSTSS 

wLungtan Pest Service SrSiSd by Morton^ TTno- cording to the suit reroonribifty. 

WASHINGTON A former koL The camwm»mb^d fcds very strongly about ^M^^anotherengi- 

engineer teMortoa ThioMIna ^ solid-fad [booster rockets wh Hap peMd ,* Wti&ei N. could not be reached for comment. fSedtoiSL 

who owl to stop tost yeart wbosc failure led to the disaster. Lev j 14 Mr. Boisjoly’s attorney. Mr. Braqoly is one of several ^ &ev testified were later 


By Nancy Lewis 

Washington Pott Service 

■ WASHINGTON — A former 
engineer for Morton Thiokd Inc* 
who tried to stop' test yew’s folal 
launch of. the space shuttle Chal- 
lenger has filed a $1 billion damage 
suit, raying that tbe rocket manu- 
facturer ruined his health and ca- 
# wer after.be testified before, the 


mg the disaster. 

__ Roger Boiridy, 48, of Willard, 
Utah, cl ” 1 " 1 " in his civil damag e s 
suit filed Wednesday, the first an- 
niversary of the disaster, that the 


deaths of the seven Challenger as- caused directly by the disaster” and 
tronauts were “criminal homi- his treatment after testifying, ac- 
cides” committed by Morton Thio- cording to the suit 
kol The company manufactured “Roger feck vay strongly about 
the solid-fuel booster rockets whal happed,” said Robot N. 
whose failure led to tbe disaster. Mr. Boisjoly’s attorney. 

Legal observers said that while “But even today, a year later, there 
the lawsuit might have symbolic has not beat an inquiry that fo- 
gjgni fjraace, it is nnHkdy that cased on who was re^cnsiMe for 
“criminal homicide” charges will the accident." 
survive in the federal court here, inquiries by the presidential 
where the suit was filed. commissioo and Congress dwelt 

Mr. Boisjoly retired from the primarily with the “technical side,” 


“But even today, a year later, there Morton Thiokol engineers who 

has not beat an inquiry that fo- warned against launching the Chal- ^ 


Mr. Bdqoly and another engi- 
neer who were transferred to lesser 
posts after they testified were later 


suravc m lie Mwi coon h®, T ^ ^ praidHlt ui 
wh« the nil ™ filed. coSaion iid d»dt 

Mr. Boigdy retired from the primarily with the “technical side,” managemen 

company in October on a disaMity Mr. Levm said, “what land of man- He testified before the presiden- 
peosion because of “post-traumatic ageme&t and stroctura] changes rial co mm is s io n and a congresno- 
stress disorder and depression were need to prevent a recurrence." nal pand inwsrigaring tbe shuttle 


. . - „ , warnea agamst lamKnmg tne urn- m mgjneas told tbe panels 

cased on who was responsible for lenger m odd weather, only to be that before the Challenger disas- 
theacddenL” chnlknged by officials of the Na- NASA and the company kept 

tKmalAeronauUcs and Space Ad- ^ a* probl^ 1 

mnustrati on and overrated by Un- [rom 0**^ 10 keep the shuttle 
okd management. launches on schedule and to ensure 

He testified before the presiden- that Morton Thi<Aol would win a 
rial ccsnmisfflon and a congresrio* new contract it was seeking for the 
nal pand investigating the shuttle booster rockets. 


itirians or issues as well as empha- broadcasts has prevented us from 

sizing or playing down controver- informing without bias.” 

sial events. Asked about the letter, Mr. Mar- 


that provides Mr. Marinho with his 
main political clout. 

Al the national level, he general- 


• ■ j mi *• nt me iuuuiidi low. nc Ecncnij- 

“If power is used to disrupt a “J® “J: * ly ««s this power to support the 

country, to destroy its customs. TY gPvemmeni of Preaideni JoS Sar- 

then it’s not good.” Mr. Marinho RSriJjanri ne *' whosc nght-of-center philoso- 

said. “But if it’s used to improve CTew l OQ thejtrewsof Rmde Jan«- ^ K 

things, as we do, it’s good. I don’t j® reflected^ a ensa of credibihty” ^ doQ -, wu ^ Samev 


think this will much occupy the m its news judgment, 
attention of the Constituent As- the contrary, he sauL 

sembly ^3lobo has 80 percent ratings m all 

Editorial discontent over bow 

news is handled appeared after toe (Mean Editor k Honored 

dismusal Of some journalists who ““““ 

stayed out during a 24-hour nation- Reuters 

wide strike called by Brazil's labor ISTANBUL — Juan Pablo Car- , 

movement Dec. 12. The strike itself denas, editor of toe Chilean maga- 

was hardy covered bv Globo TV zine AnJlias, has been awarded the 

• w 1. ioon i_. : 1 c 1 .r 


•*oTtoc J Sntiarv” he said, taking the initiative to tn' to reduce 
“Gl^> has 80yrcent ratings toril SSKU^WS 

portant as an ally and too danger- 
n.n p it ous as an enemy." 


because, in Mr. Marinbo's words, 
“It was not good for BraziL” 


1987 International Federation of 
Newspaper Publishers’s Golden 


A letter, signed by “the journal- Pen of Freedom, the federation 
ists” of Globo TV and addressed to said Thursday. 
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A Russian Revolution 


Now Mikhail Gorbachev has turned his 
reformist zeal on the ultimate redoubt 
against change in the Soviet Union, the 
Communist Party. Yes, overcoming sys- 
temic inefficiency and cynicism still looks 
almost impossible. Yes, the West should 
understand that Mr. Gorbachev's call for 
democratization and an open society do not 
mean to him what they meant to Thomas 
Jefferson. Yet the Soviet leader’s bold 
course makes a remarkable drama. 

This week's proposed reforms are all the 
more striking for their circumstances. He 
delivered his message on party inadequa- 
cies to the party Central Committee itself. 
He called for secret, competitive elections 
to party offices, an unusual party confer- 
ence next year to discuss rules and person- 
nel changes and for new laws to protect 
journalists and citizens who criticize superi- 
ors. The Central Committee, despite ru- 
mored opposition, reportedly accepted the 
Spirit behind the speech and many of its 
details, and agreed to mull over the rest. 

As in any encrusted dictatorship, propos- 
als for reform look dramatic simply for 
being uttered. General Secretary Gorba- 
chev does not propose open elections. Par- 
ty-picked slates and one-party rule will re- 
main. Yet he holds the party responsible for 
stagnation, and for change. 

These new moves against the party go 
beyond his previous forays. He began with 
harangues against laziness, drunkenness 
and privilege. He has tried to breathe the 
fire of discipline and creativity into a cor- 
rupt and flaccid society. He has began to 


pry open the gates of cultural expression. 
He has called upon people to question the 
old, propose the new and publish the un- 
popular, and has now begun erecting a 
framework of laws to protect those who do. 
He has opened the door to limited private 
enterprise at home, to individual initiatives 
abroad and to foreign partnerships, though 
the West declines this invitation until the 
results of his changes become dearer. 

Mr. Gorbachev has even permitted an 
attack on the secret police itself, as evi- 
denced when Pravda published details of a 
fabricated KGB arrest. 

In proposing party reforms, he raises the 
stakes to their highest level. Even Nikita 
Khrushchev stopped short of secret ballots 
and multi-candidate elections — and lost 
his job for excessive reformist zeal anyway. 

Why does Mr. Gorbachev persist? Proba- 
bly because be believes that the restructur- 
ing he attempts is his country's only hope 
for overcoming its dispirited decline. Or, as 
be says, “the historical fate of the country 
and the position of socialism in the world” 
hang on “radical reforms." 

It took generations of leaders and layers 
of vested interests to create the dormant 
giant of a society that Mr. Gorbachev took 
over in 1985. Perhaps be cannot waken his 
party and bureaucratic faithful without 
their turning on him. But as long as he uses 
a method that embraces a more open soci- 
ety and more participation from its people, 
those who share these goals, however differ- 
ently conceived, win wish him welL 

— THE NEW YORK TIMES . 


The Union Is Adrift 


We set ourselves up every year Tor these 
terrific Slate of the Union crashes. The art 
form has always been 60 percent show busi- 
ness and 40 percent (with luck) content, 
more water than meat Ronald Reagan has 
developed the showmanship aspects of the 
event to an unprecedented degree. But on 
Tuesday night the whole thing had become 
so thin and contentless as to be positively 
eerie. The on-cue, rigged applause from the 
party faithful did not help; in fact, it height- 
ened the impression of empty staginess. The 
president, recently returned from his sur- 
gery and still embroiled in trouble over his 
incredibly destructive Iran policy, looked 
gpod, and that is good news — the only 
good news we could find in the event. 

A word of explanation: We do not hold 
with that view which insisted that Mr. Rea- 
gan “apologize" to the American people in 
his speech for the Iran fiasco. That was a 
kind of set-up; in any case, some ritual 
remorse — even that which he did provide 
about the “risk" and the “mistake" and the 
rest — was not what was wanted from the 
president. What was wanted, and has been 
from the be ginning and will continue to be, 
is a sign that Mr. Reagan knows what really 
happened and how tad it is and that he is 
trying to figure out how his government 
could have gone so far wrong and what can 
be done about it now. There was no sense of 
any oT that in the speech. Whether Ronald 
Reagan understands and cares about what 
happened to him and his presidency is the 
big question in Washington now. 

For the rest, the speech seemed largely a 
collection of implausible policy arguments. 
The defease budget is the most obvious and 
painful example. There was no one in that 
chamber Tuesday ni gh t who cannot add. “I 
ask you to vote out a defense and foreign 


affairs budget that says ‘yes' to protecting 
our country,” the president said; and then, 
indignantly, “the federal deficit is outra- 
geous”; and then, “we don't have deficits 
because people are taxed too much; we 
have deficits because . . . government 
spends too much." In six years this presi- 
dent has added a trillion dollars to the 
national debt His high-speed, low-tax poli- 
cies have created an enormous structural 
deficit whose every cure he resists even as 
he deplores iL Congress is doubly his victim 
in this; he berates it for failing to overcome 
him. Good work if you can gel it but how 
long can he expect it to last? “I think the 
American people are tired of hearing the 
same old excuses," be said. That's right. 

The president spoke of new initiatives in 
this, his final Congress: welfare reform, 
health insurance for catastrophic illness. 
The welfare proposal turns out to be a 
license to the stares to conduct demonstra- 
tion projects. The administration is still 
divided on the health proposal, lest it en- 
croach on the insurance industry. Congress 
was also promised shortly “comprehensive 
proposals to enhance competitiveness,” 
which the president said must Include 
greater effort in the schools. The Democrats 
quickly noted that be proposes to cut edu- 
cation funds by a fourth. 

But the Democrats were not bold or 
compelling either. House Speaker Tun 
Wright and Senate Majority Leader Robert 
Byrd spoke for them. It was not just that 
they lack charisma. The strengthened Dem- 
ocrats are still feding their way against the 
president and each other and still know 
what they do not like better than what they 
da Their answers, too, are tentative. The 
government is going to drift for a while. 

— THE WASHINGTON POST. 


Other Comment 

Reagan's Course and Resolve 


The nation wants, and needs, a strong 
and vigorous leader at the helm through the 
coming two years. But President Reagan's 
State of the Union address Tuesday night 
failed to provide a plan for sailing from a 
murky present into an uncertain future. 

The president puffed up the economic 
good news that he could find and mostly 
ignored the bad. He talked of a rare oppor- 
tunity of negotiating arms control with the 
Soviets, but gave no inkling of how, when or 
where. He insists that he will not budge 
from his Strategic Defense Initiative, al- 
though that stubborn position is precisely 
what is standing in the way of arms control. 

To his credit, Mr. Reagan assumed full 
responsibility for the Iran-contra affair, 
and called it his “one major regret." But he 
was not able to put the issue behind him 
with his meek vow io get to the bottom of it 
and take whatever action is called for. Alas, 
the president gave the people no indication 
that he yet knows just quite what went 
wrong with the arms-sale adventure. 

Not everyone agrees with the president's 
policies, but everyone wants the presidency 
to succeed. Swift currents are at work, both 
internationally and domestically. A boat 
needs to keep moving forward in order to 
maintain direction. Take the hand off the 
tiller, and it comes up directly into the wind 
and stalls, its sails flapping without pur- 
pose. That is the son of State of the Union 
that was presented on Tuesday. 

— The Los Angeles Timex 


Nor would the president deviate from his 
anti-communist course in Central America, 
where what is at stake, he said, is the conti- 
nuity of American foreign policy from Har- 
ry S. Truman to John F. Kennedy. 

Work on the SDL the strategic defease 
initiative, would also “go forward.” From 
beginning to end of bis speech, Mr. Reiman 
resolutely sought to dissipate any suspicion 
that the regent can no longer reign, whether 
because “Irangaie" has broken his spefl, 
because Congress now belongs to the Dem- 
ocrats or because his term runs out in 1988. 
But the problem remains that these three 
factors weaken the power of the “Republi- 
can monarch." And the Iran affair lingers 
on, as do the gigantic deficits in the budget 
and the trade balance. Will be make it? No 
one in the United States is yet ready to 
profane the Reagan myth. 

— Suddeutsche Zeiarng (Munich). 


Gorbachev: Subtly Dangerous 


Those who expected to see a weakened, 
even humble president, were disappointed. 
The aim of the Iran operation hod been 
“worthy." be said, and America must not be 
intimidated and back away from future 
risks in the service of “peace and freedom.” 


One thing cannot be said about Mikhail 
Gorbachev, that he is a peipetuator, a 
bogus reformer, a son of Brezhnev and 
of the ideologue SusJov. More cultivated 
and skillful than his predecessors, he is a 
charmer, and therefore more dangerous. 

Whether we have a new revisionist in the 
Kremlin, or an illuminated reformer, or a 
reformer forced to be one. has still not 
become dear from his plans. His is not yet a 
well-articulated reform proposal. Nor is it 
clear whether he noil be victorious. 

Mr. Gorbachev's stem and decisive lan- 
guage should not deceive. He does not 
emerge from the party plenum a definite, 
absolute winner: He has only won a place at 
the starting line — and gained the indis- 
pensable support needed to do battle along 
more clearly defined fronts. 

— Frane Barbieri in La Stampa (Turin). 
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OPINION 


A Classic Reagan Speech, Worn Very Thin 


■^ASHINGTON — 


before Ronald 
louse rostrum for 
his sixth State of ttie Union address, the political 
handicapped had set him a severe test — the 
severest, some said, of his presidency. Would the 
oldest president, after surgery, lode hale and 
hearty? Would be, after losing the Senate and 
letting subordinates run off with I ranian policy, 
seem the master of his own house? 

As usual, -be passed the test of appearances 
stunma cum laude. The indices of personal re- 
spect and affection were all at normal levels. 

But the president’s standing as a political lead- 
er remains in doubt; and as usual the signs of 
erosion were subtle. There was, for instance, the 
jokey, almost surrealistic mood of his congressio- 
nal audience, with its outbursts of untimely 
laughter (what is so funny about calling the 
budget deficit “outrageous"?) and its contrived 
standing ovations. And the speech. The text was 
old and comfortable, a magical mystery tour of 
lines from past years, familiar attitudes 
it, like thorn or loathe them, have assumed a 


By Edwin M. Yoder Jr. 


The nation's or the world’s vexations may 
change from year to year, and some of them, like 
the trade deficit, may intensify. The president’s 


responses never vary. He is soil for freedom ami 
against tyranny, for a balanced ' budget and 
against higher taxes, for school prayer and 
against cynicism about the future. He is for self- 
reliance and against the welfare monster, for the 
people, against government. If, as is said, a 
fanatic is someone who cannot change his mind 
and will not change the subject. Ronald Reagan 
is a sort of fanatic. But as the cohuuzrist Garry 
Wills puts it, he is “that roost disarming of 
political apparitions, the kindly fanatic" 

Long ago. these classic Reagan views wore a 
smooth path through the nation's consciousness, 
as American as apple pie or the Lewis and Clark 
expedition. They nave far less to do with the state 
of the union, in any given year, than with the 
president's perennial and unbending sentiments 
about h. Bm after six years of reiteration, they 
pass like Muzak from ear to ear without meshing 
with anything so prosaic as a fact. 

As expected, the president briefly addressed 
the Iranian arms scandal. “Serious mistakes were 
made," he admits — but wbat mistakes, and by 
whom? His use of the passive voice blurs any 


sm jg of accountability. The president seemed 
again to imply that the policy was right. But he 
has nothing to say about the; sober reckoning 
now apparent in the epidemic of hostage-taking 
and the Iranian siege of Basra, bolstered by the 
weapons and spare parts America supplied, "Hus 
cannot be all or even a serious part, of what the 
president will eventually have to say about dus. 

It is the same in domestic policy. The president 
says he will press Congress for those mechanical 
devices — the balanced-budget amendment, the 
item veto — which, even u passed, would be 
small compensation for the intelligent fiscal po- 
licy now lacking. He promises new initiatives ifl 
health, scientific research, education and welfare 
— the very sectors his administration has pared 
to their lowest budget levels in 20 years. There 
was applause, but was anyone really listening. 

It may be that nations, like individuals, need a 
robust dream life for their psychic well-being. 
And once again, Ronald Reagan has given the 
American people the state of the union as they 
would like to think of it. Doing so has brought 
political success for him and pleasant dreams for 
the rest of us. But after six years of this, the alarm 
bells are too noisy to be ignored. 

Washington Post Writers Group. 


To Fight the Rising Yen, 
Japan Must Grow at Home 


By Robert J. Samuelson 


W ASHINGTON — The Japa- 
nese are starting to grumble. A 
recent newspaper poll found that the 
proportion of people complaining 
about their lives increased from 22 
percent to 35 percent during the past 
year. The mam problem is the rising 
yen. which is fanning many compa- 
nies. It is hard to sympathize Japan's 
huge trade surplus was bound to re- 
sult in a higher yen, making its ex- 
ports more expensive. A prudent na- 
tion would have prepared for the end 
of its export boom. Japan has not. 

Japan’s tHuskm has been that it 
could export its way to prosperity 
without suffering, as most nations do, 
any disruptive effects from trade. The 


A wrenching change is 
needed: the eKmination 
of many of the heavily 
subsidised farmers. 


The whole point of international 
trade is to raise everyone's living 
standards. Countries specialize in 
what they do best, and trade allows 
these strengths to be shared. By this 
logic — the theory of comparative 
advantage — Japan would long ago 
have stopped protecting its farmers. 
Instead, it maintains strict quotas 
against imported rice and beef. 

The Japanese export obsession 
stems from Japan's paucity of raw 
materials — fuel, minerals, grains. 
The nation needs to export to buy 
these imports. By contrast, imports 
that disrupt existing industries are 
not considered desirable, even if they 
improve living standards. The result 
is national hypocrisy. “We open our 
markets slowly, but smugly preach 
free trade to the rest of the world," 
writes Kenicfai Ohmae. bead of the 
Tokyo office of McRmsey & Co„ the 
consultants, in his forthcoming book 
“Beyond National Borders." 

Politically, this formula stirs re- 
sentment against Japan around the 



Iho CtvfsUan Sdonoe Monitor 


Rough weather in Tokyo 


rising yen is now shattering this 
dream. Either Japan will increase its 
domestic growth and imports, or a 
rising yen will reduce exports and 
cause a recession. Everyone should 
hope Japan expands faster at home. 


world. Economically, it is shortsight- 
markets 


because a healthy world economy 

job 


needs a growing Japan. But the jc 
will not be easy. It requires the 
wrenching social change that Japan 
avoids: eliminating many of its heavi- 
ly subsidized farmers. 

Farms now occupy land that could 
be better used for housing, as James 
Fallows argues in the January issue of 
The Atlantic. With land scarce, hous- 
ing prices are exorbitant To afford a 
home, the Japanese become huge sav- 
ers. If Japan did not protect its farm- 
ers, it would import more food and 
have more land Tor bousing. Food 
costs would drop, and bousing would 
become cheaper. Savings might de- 
cline and, os consumption rose, the 
Japanese might buy more abroad. 


ed, as the foreign exchange 
are now showing. Exports alone can- 
not create steady economic growth. 
The problem is that generating more 
spending at home involves difficult 
political choices. Some easy measures 
(more government spending tax cuts, 
lower interest rates) might help tem- 
porarily. But changes that allow the 
Japanese to spend more on them- 
selves would disrupt the status qua 
They would hurt farmers, while eas- 
ing urban congestion. Consider 

• In a country where 70 percent of 
the land is mountains, forests or wa- 
ter, farmland occupies about the 
same amount of land as all nonfarm 
uses — homes, businesses, schools, 
parks and roads, according to Mr. 
Fallows. Even in cities, there are scat- 
tered rice paddies. 

• Last year, Japanese wholesale 
rice prices were six to 10 times higher 
than the world price. Beef prices were 
four times higher than in the United 


States and nine times higher than in 
Australia, Mr. Ohmae said. 

• The Japanese spend about 23 
percent of their disposable income on 
food, about a quarter higher than the 
U.S. share (18.6 percent in 1984). 

• The price of an average new Jap- 
anese home is nearly seven times av- 
erage family income. In the United 
States, the average home costs three 
times median family income, and 
new U.S. homes are 50 percent larger 
than their Japanese counterparts. 

To be fair, Japan did not create the 
low yen. High U.S. interest rates, 
leading to large Japanese investments 
in dollar bonds, were a major cause. 
Nor can anyone deny that much of 
Japan’s export success reflects the 
high quality of its cars, electronics 
and machinery. But the low yen could 
not last, and the Japanese did not see 
that because tfae/did not want to. A 
low yen fit their vision of an ideal 
world. By malting their manufac- 
tured goods more competitive, it cre- 


ated jobs. Meanwhile, imports be- 
came more expensive and less 
threatening Japanese economic fore- 
casts consistently have missed the 
yen's rise. These errors reflect wishful 
thinking on a national scale. 

It was precisely Japan’s rising 
unde surpluses and its increasing 
overseas investments that made 8 
higher yen inevitable. Put simply. Ja- 
pan now cams far more abroad, 
mostly in dollars, than it wants to 
spend. The surplus dollars, when sold 
for yen, push up the yen’s value. 

Only the Japanese know all the 
changes necessary to produce faster 
growth at home. Only they can decade 
what kind of society they want. But 
they cannot have trade only on their 
own terms. Either they accept com- 
parative advantage —seizing the op- 
portunity to live more comfortably, 
but abandoning their least efficient 
industries — or suffer slow growth 
and continuing trade conflicts. 

The Washington Pool 


The Furor Around an Agency That Chun’s Brother Ran 


W ASHINGTON — The tran- 
script of South Korea’s Na- 
tional Assembly, which is not pub- 
lished but can be consulted in the 
Assembly library, is replete with an- 
gry exchanges over the secrecy sur- 
rounding the fin a n cial records of Sae- 
mauL the public works program 
formerly headed by Chun Kyung 
Hwan, the president's brother. 

On Aug. 26, 1985, an opposition 
deputy, Knn Tong Choo, caled Fi- 
nance Ministry data infHcaHng that 
Sacmaul had received $475 million 
over a four-year period. 

He demanded to know “why the 
General Accounting Office has not 
audited these funds even once, and 
why this assembly is not given the 
slightest accounting." 

Another opposition deputy, Kim 
Jong Bo, pointed out that the differ- 
ence between the import cost and the 
domestic distribution price of beef 
cattle totaled $542 million from 1980 
to 1984, and $80 million in 1983 
alone. Fisticuffs occurred in a com- 
mittee meeting when Mr. Kim asked 
where the money had gone. 

Beyond questions of misappropri- 
ated funds, allegations have been 
made thar Sacmaul has put the mus- 
cle on businessmen. Another deputy. 
Park Youg Man, declared in the As- 
sembly that “small businessmen and 
civic leaders in the countryside are 
taking out loans in order to pay 'vol- 
untary* contributions to SaemauL” 
Hyun Hong Choo, the spokesman 
for the ruling party, denied allega- 
tions that Saemanl funds had been 
misappropriated. He said that, “Cor- 
ruption is a problem, but the presi- 
dent is fl Baling with iL" 

“Little Chun" left Korea last Au- 
gust nine days after a nightclub at- 
tack in which one gang allegedly 
killed four members of a rival gan g 
with fish knives. At first, several 
newspapers fainted that high officials 
had links with the leader of the vic- 
torious Mokpo gang, Chong Yu Sot. 

Then Ye Chun Ho. a leader of me 
former ruling party, said the presi- 
dent's brother had given a land recla- 
mation contract to a construction 
firm controlled by Mr. Chong and 
had strolled with Mr. Chong after a 
Saemaul ceremony in Shin an. 

Mr. Hyun denied that the presi- 
dent's brother had any ties to leaders 
of organized crime. 

Mr. Ye said in an interview that 
Mr. Hong hod recruited his men from 
the Seoul Judo School He said that 
the .president's brother had used 


ins influence to devale tbe school, 
his alma mater, io the status of a 
heavily subsidized college. 

The nightclub murders occurred 
on Aug. 14. On Aug. 23, Chun Kyung 
Hwan resigned as Saemaul director 
and left for the United States. The 
government announced that he had 
been chosen to participate in a rural 
development s eminar at Harvard’s 
Kennedy School of Gove rnmen t Op- 
position leaders said the real purpose 
of the acade m i c arrangement was to 
get him out of the country. 

Chun Kyung Hwan returned to 
Seoul in late December. Various ef- 


By Selig S. Harrison 

This is the second of two articles. 


forts to reach Him wens unsuccessful. 
The Korean Embassy in Washington 
said that the allegations about 
Chun Kyung Hwan “ore amply lies 
with no basis or truth." 

Apart from the corruption issue, 
other even more important factors 
account for the growing strength of 
the opposition. Archbishop Kim Sou 
Hwan, a prominent critic of the re- 
gime, says that the big conglomerates 
have prospered at the expense of 
small business, fanners and labor. 
Fifteen million urban workers, 


college euroHjnents have burgeoned, 
so has unemployment among the 
educated. A new middle class is seek- 
ing greater political participation. 

• Another significant source of op- 
position support is a deep-seated na- 
tionalistic upheaval resulting from 
the division of Korea and tbe extent 
of the South’s foreign dependence. 

Calling on historical memories of 
Korea’s national identity, opposition 
leaders main min that Chun Doo 
Hwan has repeatedly bypassed op- 
portunities for greater contact with 

the North. Also, recalling Japanese 
colonialism, opposition leaders un- 
derline the South’s growing fc 


ruuasu minion uroan workers, amine me damn s growing toreign 
prohibited from organizing free debt ($47 billion, as against $26 bu~ 
onions, earn as little as $3 a day. As Hon in 1980), primarily to Japanese 

and U.S. banks, and its overwhelm- 


Deng Has f Killed the Monkey 9 

By Carroll Bogert 


ing reliance on exports to shaky Japa- 
nese and American markets. 


’ONG KONG — Recent events 


H in China have put a new twist 
on the old adage, “Km the chicken to 
scare the monkey." The proverb illus- 
trates a time-honored political tactic 
of frightening one's main opponent 
by attacking those around him. 

But Deng Xiaoping, in dismissing 
Hu Yaobang. the Communist Part)' 
general secretary, has killed the mon- 
key. And a lot of chickens in China 
are going to be very, very nervous. 

The chickens in this case are the 
intellectuals on whom China's mod- 
ernization depends. They took heart 
last year when top party officials, led 
by Mr. Hu, called for more creativity, 
more criticism of mistakes, more 
openness. Many intellectuals be- 
lieved then government really want- 
ed, in the phrase Mao used 30 years 
ago. to let a hundred flowers bloom. 

Tbe success of economic reform 
lunges on good new ideas. Adroit 
management is needed to invigorate 
and redirect tbe nation’s outmoded 
economy, and Mr. Denj» knows it. He 
has always sought to grve intellectu- 
als a greater voice — but he no longer 
tikes what they are saying. 

Mr. Hu had protected several of 
China's most famous intellectuals. 
His ouster indicates how deeply old- 
guard conservatives resented the free 


democracy. And some older intellec- 
tuals sympathize with the protesters’ 
demands. Enterprise managers, frus- 
trated by the party’s stranglehold on 
the economy, have been vociferous 
supporters of democracy. 

Chinese intellectuals are not like 
their Soviet counterparts. Historical- 
ly, they have played a Coufudan role 
as government servants and advisers 
to the emperor. They tend to remain 
loyal to the state even if the regime in 
power docs not favor them. Chinege 
dissidents are a relatively rare phe- 
nomenon, pd in the West there is no 
group of disaffected Chinese compa- 
rable to the Soviet tarigrb. 

Cynicism, however, is on the re- 
bound now. Men whom intellectuals 
admire, like the journalist Liu Binyan 
and the think-tank director, Su 
ShaoaJri. are being attacked again. 
Their fall is another bad sign for the 
country’s frightened chickens. 

The fighting between reformers 
and conservatives is not likely to 
become full-scale warfare, as (luring 
the Cultural Revolution, but it wQl 
vastly complicate the task of gover- 
nance. And Mr. Deng has no desig- 


At bottom, the most powerful dy- 
namic behind the growth of the oppo- 
sition is a popular desire to end 25 
years of militaiy rule. 

_ The corruption issue does not ex- 
cite Koreans for moralistic reasons. It 
has become a critical weapon in the 
struggle fora democratic constitution 
precisely because it has emerged as 
an increasingly credible symbol of 
tbe arrogance of authoritarian power. 


The writer is a senior associate of the 
Carnegie Endowment far Internation- 
al Peace and former Northeast Aria 
bureau chief of The Washington Post. 
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By Elie Wtesel 

D EAR Mr. General S 

This plea is for my friends VU- 
dimir and Masha Slepat They*? 
fine, decent and land peopfe T&ar 
kindness is contagious, as is Amo; 
sense of humor. They are na enemies 
of the Soviet Union. Indeed, they are 
enemies of no one. AB they wwt ato 
be reunited with their dnitlaai.b 
that too much to ask? 

I hjve known Volodia forsamrf-17 rat i 
years, since he first applied for ineitit -r\ 
visa to Israel. Through bis sots mid 
friends, we have remained in con- 
stant touch. This was oat always 
easy. Vladimir, you see, has fatten 
moving around somewhat Arrested 
in 1978 for “hooliganism” he spent 
five vears in Siberia, And so we could 
not get together when I came to Mos- 
cow In 1979. 1 looked foe hi m, I asked 
everyone I met about bis where- 
abouts. The answer was always the 
some: He is not here, be dismay. Thai 
was all. But he knew I was » Mos- 
cow. He knew I askod aboui hun. 

You will be surprised. Mr, General 
Secretary, bow well informed some 
people are in .your country. • 

Then last October, my wife and I 
saw the Slcpaks. We spaa every free 
moment with them. We teizhed to- 
gether and sang together. Yet, -they 
are unhappy — and therefore scare 
we. Why don’t you allow them to" 
leave? I cannot believe that they are 
so important to you that you -want 
them nearby. Let" them go. You will 
not only make them and their sons 
and families happy; their friends all 
over the world will rejoice. 

While I am at iL I would also like 
to plead on behalf of Ida NudeL She 
too is a friend of mine, a dear friend. 

This marvelous, exceptional woman 
has suffered enough. Arrested in 
1978 for “malicious hooliganism," 
whatever that means, she completed 
four years of internal exile. She now 
lives m the Moldavian city of Ben- 
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dery and yearns to join her sitter in 
Israel. What pa 


possible dangers could 
her departure present to the Soviet 
Union? Please. Mr. General Secre- 
tary, let her go: you win noi tegea iL 

When 1 was in Moscow last Octo- 
ber, 1 pleaded for Andrei Sakharov's 
return to Moscow. Surety you re- 
ceived similar pleas from many visi- 
tors. We could not understand Why a 
humanist such as Dr. Sakharov 
should not be allowed to INt among 
his friends, in fanatiar surroundings, 
in his home. We found his axuation 
intolerable, and we said so. You were 
land enough to listen. Now, Dr. Sa- 
kharov is back in Moscow. But what 
about our other friends? 

What about Zakhar Zqnshcin who 
is still in prison in Ehitit-Buhtgatth', 
in the Irkutsk region? We know his 
young wife, Tariana, who resides in 
Riga. Her loneliness is heartbreaking 
She and her husband harbor no hos- 
tility toward their native country. 
Their only desire is to rebuild thar 
home in Jerusalem. That is their onty 
dream. Please let them have their 
dream, Mr. General Secretary. 

Wait, I have other dreamers.. Jo- 
seph Begun, a Hebrew teacher, an 
extraordinary man of vision and 
courage. He should be stu- 

dents; instead, he sits in Qustopol 
Prison. His wife, Iaa, is so thin, so 
sad, she seems tike her own shadow. 
Is teaching Hebrew such a serious 
crime that “offenders" should go to 
jail for a cruel 12-year separation? 

Is practicing one's religion so grave 
an offense that it warrants three years 
in labor camp? Then why has Yuli 
Eddsdhetin been sentenced to pre- 
cisely such a prison term? Poor Tan- 
ya. Yes, that’s his wife. She, toes is 
our friend — as are Victor Brailovsky 
and Joseph Bemshetdn, Vladimir 
Pres tin and Alexei Magarik, Leonid 
Volvovky and Alexander Khotn- 
niansky, and 3,000 Jewish families, 
all refuseniks, whose only “sin" is to 


wish to live omony people they love 
icy fa 


instead of among people they fear. 

They are all our mends. Thai is 
why I address this plea to you on 
thdr behalf. And we, their friends in 
the West, shall continue pleading un- 
til they are all reuni ted with their 
families. Anything else would make 
us im worthy of their fri endship and 
their brave and noble stubbornness. 

Please, Mr. General Secretary, let 
them go — for their sake and others. 


The writer, winner of the 1 987 Nobel 
Peace prise, is an author, lecturer and 
teacher. He contributed this comment 
to The New York Timex 


Letters intended for publication 
riwdd be addressed ” Letters to the 
Editor" and contain the writer's sig- 
nature, name and full address Let - 

tm should be brief and are sidled to 

eating. We cannot be respora&k for 
the return * 




IN OUR PAGtS, 75 AND 50 YEAJRS AGO 
1912: A Hudsonmobile 1937: Moscow Trial Ends 
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TARRYTOWN, New York — Fred 
Kocmg, who drove an automobile 
across the Hudson recently, was out 
on the ice again [on Jan. 16] with his 
machine, and travelled from Ossining 
tcl Irvington, racing trains. M* 


to 


MOSCOW — The Supreme Militaiy 
Tribunal passed death sentences on 
13 out of the 17 defendants in the 
treason trial [on Jan. 30J. Karl RAdek 
“a Gregory Sokolnikov were each 
amtenced to tot years’ imprison- 
pent. Those condemned to death will 


Koenig had a spirited race with an 


;V, 

'V 


watched the sport- He easily bea t the 


gone. He and Zhao Ziyan^ the inter- 
im party chief, face an uphill battle in 
continuing economic reforms. They 


tram and was loudly cheered bv the tieunnTtt^A > a « n “ tted 

passengers. Mr. Koenig paid a Sat to tOT?jr ‘ 

the keeper of the Tarrvtawn link.. SSL a speech inmyapn 


>?■- 1 


naied successor now that Mr. Hu is the keeper of the Tarrytown light, speech in ray own 

r- house and then drove up to Ossimnt 8«ddt begin. 


.ommtntist Party authority. 

InteUectuals, defused by the Chi- 
nese as anyone with a high school 
education, are a diverse group. "But 
the younger ones clearly want more 


need the intellectuals' support to do 
likely to get iL 


so; they are no longer ] 


where he entertained t^'conv^Tm fend trSSlFi ^ ** 5?^ 

Sing Sing Prison with displ^TS 1 “* fiad 

speed. “Gee, what a ST £ “^unstences. I canuofe 

could make with that!" ralUri JL Trotsky misfed me. I • 


The writer, a correspondent 'for 
Newsweek m Asia, contributed this 
comment to The Washington Past, 


could make with that!" billed oac of ' 

them. Mr. Koenig tried to cross to cause 
Piedmont, where a tug ties aground, wwS r JL!!? ^ 
but be could not drive his automobile joined in m lts views: I 

over the piles of broken ice. r T ^^. voluntarily and 

wrn take full responsibility font/”. 
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Haig as an ’88 Hopeful: 
A Lot of Talk, and More 


By George F. Will 

Yy ASHINGTON — Alexander Haig Mr Haigs 

FnrfJ? 1 “ aCToblc raslruclor for the may be laid 
Enghdi tengoaee, making it twist and tones."He 5 e 

Snn f He 'i ** presidential president’s n 

wndidate who tould accuse the State Mr Hut. 




t__ , , w ». r“ uuu uic 

•“iraiSKsis* — ‘sSBS'ist 
-■iSSsKFrai! swsyaasiifi 

huH f.-r. : n puppies, White House; five years as supreme al- 

nef)n j r ... t »niv« f nppy~i ifce: S ensible lied commander in Europe; president of 

^ United TedmologielsKreTary erf state, 
in 'iPlSf*? Mr. Haig is a serious man with his 

Iran debaefe^ Jj**P rodaced lhe ““nd on *e most serious mattes. How- 
r debacJe 15 beoomiiig worse as ever, as he tries to become only the fifth 
— - man to make the presidency his first 

Haig’s name recognition f&'52SZgSi£&& 

. >* high. Republicans are %££32rJ£El££; 

■ responsive* but it is hard and it is hard to imagine Mr. Haig wax- 

. t ” mg eloquent about soybeans. 

• to miOMme him waxing Furthermore, after examining the 

. 0 j handiwork or Vice Admiral John Poin- 

' eloquent about soybeans. dexter and Lieutenant Colonel Oliver 
North, Americans are apt to be even 


Haig is a bull (enter. Even as puppies, 
bull toners are not puppy- like : 
people think twice before petting them. 
. Mr. Haig says the lad: of discipline 
to foreign policy that produced the 
Iran debacle is becoming worse as 

. Haig’s name recognition 
is high* Republicans are 
■ responsive, but it is hard 
• to imagine him waxing 
' eloquent about soybeans. 


■ more eager than usual to keep politics 

me State Department pursues its own and the mililary in separate spheres. The 
agenda, which indudes any obtainable last mihiaiy m an to seek the presidency, - 
-.arms control agreement. Mr. Haig wot- Dwight Eisenhower, was disarmingly ci- 
ries (he is the “bad news bear” of vilian in his demeanor. Mr. Haig is not. 
American politics) that a dangerous However, as be prepares to run, 
agreement may be made to seem palat- Mr. Haig is not, as he might say, 
able by cosmetic Soviet accommodation ad-boring. His political- action commit- 
on Afghanistan and a trivial Soviet con- tee has disbursed 5600,000 since July. 

. .cession about $D1 testing. His name recognition is high He gives 

President Reagan, says Mr. Haig, is speeches that touch most Republican 
.“utopian” but not foolish; he listens to erogenous zones (although he believes 
- advisers. But Mr. Haig thinks George that conscription and high er taxes prpb- 
Shultz and Paul Nitze are dangerously ably will be necessary), 
ardent for an agreement. He describes as He says a Republican candidate must 

m tk. W_ n. . 1 . n — .Li.* > _ 
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“naive in the extreme” Mr. Reagan's win non- Republican votes, which is a 

' idfffl of f4tTTnVmhro mu-loor wmami hnnnlirv Ttw«n ha coin* rmuihimi rf.. 


idea of efinrinating uudear 
■ “Tbe discussion [at lo 


xms. banality. Then he says something star- 
I] of a tling: “The Teamsters have told me 


- world devoid of nuclear weapons — and LbeyTl bad: me and won’t back any 

- there was such a discussion despite the other Republican.” He dismisses 
. equivocation that followed the postmor- George Bush as a “do-nothing lacklusto 
■terns — may be the most senous mis- wherever he saL” He says of Bush sup- 

iuJimu . 1 lu> . - m.jj ton .1 j p . l: 


uivov umivim mu - wumvvm uv mu. lib Days VI cumi oup- 

judgment by a president since World porters, "They say they’re for him — 
War U,” he has said. “We are only at the then apologize for it-" He says, “FU take 
threshold of the consequences of some on any of them [the other famti dati*:] in 
ef the pie-in-the-sky rhetoric that a debate,” then adds: “Now, I don't 

emerged in the dialnmte nf the summit " want In Sound Inn hravrarlnrin " 


OPINION 


STUD&fT 


What TV Brought Home Was Not the War 


II 


W ASHINGTON — People keep 
telling me, “You should see ‘Pla- 
toon,’” They say, “Fd love to know 
what you think of it.” 

I was a marine in Vietnam. Every tune 
there's a big new movie about Vietnam, 
people tell me I should go see iL 
They tell me I should read novels, 
memoirs and magazine articles about 
Vietnam, too, and see the documentaries 
and television shows, and idl them what 
I think. They have been telling me this 
for 21 years, ever since I got back. 

“You really should read what The 
Times bad to say about the Tet of- 
fensive.” or “You should see “The Deer 
Hunter,’ " or “You should be watching 
this Vietnam series on ABC I*d be curi- 
ous to know what you think of it.” 

Why? My father was in World War IL 
but 1 don't remember anybody telling 
him that he really should see 'The Sands 
of I wo Jima" or read “Catch-22." 

He was interested in the war — he 
loved “Mr. Roberta” and “Victory at 
Sea" — but 1 don’t think anybody gave 
him lists of suggested reading the way 
they’ve given them to me for half my life. 

ft is often men who missed the war 
who do this. They are not looking for 
catharsis, tribute or memorial, like Viet- 
nam veterans; they seem to be looking 
for reality, the war itself. Do they think 
they can find it in a movie? 

Male or female. I’m talking about the 


Mr. Haig said Mr. Reagan's optimism 
may be taking on “surrealistic over- 
tones." He sees “fiscal flabbiness" in the 
president’s reluctance to use the veto. 
Mr. Haig goes further than any prospec- 
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predicted all this." But he (fid describe 
the While House as “mysterious as a 


ilk-striped suit: Damon Runyon 
Wall Street. His breast-pocket 
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Soup Is Served 


LETTERS TO THE EDITOR 

Soviet Past Says Otherwise France and the Soviet Union have done Syria: 

J the same without hemp condemned am n 


The opinion colnmn by forma- De- 
fease Secretary Robert S. McNamara, 
“Toward Nuclear Sanity: A Flan for 
Minimal Deterrence” (Jan. 24), shows 
the effect of divorcing defense and for- 
eign policy prescriptions from any and 
all sense of Soviet ustoiy. 

History ifJls us that communism was 
bom as an alternative to Western capi- 
talism, and that the Soviet regime de- 
fines itself in terms of competition with 
(and the historically ordained defeat of) 
capitalist nations. How likely is h that 
the Russians will give up, or even scale 
back the arms race — the only aspect of 
the competition in which, they have 
proven to be the West's equals? 

The way out of the arms impasse is 
not by dealing with symptoms, bat with 
root causes — the totalitarian nature of 
the Soviet slate and its resultant behav- 
ior at home and abroad. Until these are 
rhangad there is no hope for arms con- 
trol worthy of the name. 

ANTHONY W. MORO. 

London. 


luc tt 1111 c nuuhc us mjMaiuto 05 a wan uuccl urn ui 

ghost ship: You heard the creak of die handkerchief is a reproach to the ink- A R#t Amnnef tl«» MnDalie 
rigging and the groan of the timber and stained wretch who marvels at the work- -ngouun. 


rigging and the groan of the timber and stained wretch who marvels at the woric- 
sometime glimpsed the crew on deck, out the English language is going to get 
foil which of the crew had the hrimT in the candidacy of a man who has said. 

_ Today he recalls, Td say, ‘Why did “I do believe the field is wide open, but I 
you send me this memo?” and he [Mr. think it’s premature now for such pos- 
Reagan] would look at it and say, *What taring in a definitive way." 
memo? I never saw it before.’ ” humimim iw num cmn 


Washington Past Writers Group. 


The Reagan administration is criti- 
cized internationally for having at- 
tempted, in pursuit of its strategic inter- 
ests. to establish a dialogue with 
pragmatic elements in the Iranian re- 
gime. This is unfair when Britain, 


France and the Soviet Union have dime 
the same without being condemned. 

To supply Iran with arms to achieve 
this aim, resulting also in the release 
of UB. hostages, was indeed, as Presi- 
dent Reagan has said, a “high-risk gam- 
ble” that failed. However, be should 
not be crucified for it. 

In the long run, the initiative could 
not have been to the detriment of those 
who seek to see forces of moderation 
prevail over the destructive clique 
of mullahs who have sacrificed thou- 
sands and threatened world peace to 
ensure their own survival 

MORAD KHAVARY. 

London. 

War Is a Matter ol PaHcy 

Gideon Rafael's warning that Israel 
and Syria are heading for a war in which 
nonconventkmal weapons will be used is 
micVaHing (“Syria and Israel: Too Near 
the Brink of a New War" Jan. IS.) 

The article neglects the real threat of 
war inherent in Israeli policy, which 
caused three Middle East wars (1948, 
1967, 1973) and an Israeli invasion of 
Lebanon (1982). It also fails to touch on 
the cause of the explosive situation in 
the Middle East: Israel's refusal to im- 
plement United Nations General As- 
sembly and Security Council resolutions 
to solve the conflict by peaceful means. 

Jewish settlements on Arab land, Isra- 
el's annexation of Jerusalem and the 


Syrian Golan Heights and the Oppres- 
sion of Palestinians and Lebanese under 
Israeli occupation are some of the fac- 
tors that create a “war situation." 

It was Israel that introduced noncon- 
vcmional arms to the region, in eluding 
the ability to produce atomic weapons. 

ADNAN EL-AMAD, 
Director. 

League of Arab States Office. 

London. 

Travel Ban Goes Too Far 

The U.S. State Department’s decision 
to ban travel by Americans to Lebanon 
represents a curtailment of individual 
liberty reminiscent of totalitarian states. 
It would have been sufficient to an- 
nounce that those U.S. citizens who 
travd to Lebanon do so at their own risk 
and have no recourse to eventual assis- 
tance from the U A government. 

VERONICA MELVILLE. 

Nice, France. 

How Antarcde Seasons Go 

The caption under the Greenpeace 
photo in your Jan. 20 edition says, “The 
truck and other debris await the spring 
thaw to find a resting place in the Ant- 
arctic Ocean." Unless I am mfr raken, it 
is the middle of summer in Antarctica. 

MICHAEL STRATTON. 

Neuflly-sur-Seinc, France. 


By Henry' Allen 

crowd that got important from the mid- 
dle 1960s to the middle 1970s — law- 
yers. college kids, journalists, academ- 
ics, dinner-party hustlers. 

They had enough clout to stay at one 
remove from reality and the draft board, 
and enough money to protect their na- 
ivete, which is an asset of any ruling 
class. They believed life is what you 
think and feeL They wanted to be hip. 

They smoked marijuana even if it 
made them anxious. They saw a lot of 

MEANWHILE 

movies and believed in the media. They 
were the people who come to mind when 
somebody says that an is the religion 
of the upper middle class. 

I was among the first men back from 
Vietnam, so I assumed they would have 
lots of questions for me. They didn't. 

They would squint at me for a while, 
like physicists studying a stray decimal 
point in an equation. After a while, they 
would tell me about Vietnam — the 
books they had read, the columnists they 
favored, the movies they had seen. 

“1 was then: in 1966," I’d say. 

“Have you read ‘Going After Cac- 
datoT " they would say. “I'd be interest- 
ed to know what you think of it.” 

1 was no expert on Vietnam. Td been a 
corporal on a pacification team in Chu 
Lai for three or four months before 
my enlistment ran ouL 

Days, we won the hearts and minds of 
the South Vietnamese people. Nights, 
we would catch a little carbine fire 
and the occasional grenade. 

J supported the war because the best 
and the brightest said they thought we 
could win iL Later on 1 changed my 
mind when T saw they had been lying. 

For the war or against it, these people 
who stayed at home meant well. 

Right after 1 got home, the curate 
from my parents' church stopped by 10 
visiL He was fresh out of Yale Divinity 
School and very concerned about the 
war. He wanted to know how the guys in 
Vietnam “felt” about iL 

“I don't understand," I said. 

“You know, when they talk about 
the war, what do they say?" 

“1 don’t understand,” I said. 

It turned out he wanted to know our 
moral positions on the war. I told him 
we bad been too busy to have any. 

He could not grasp this. He seemed to 
have a picture of us debating ethics and 
geopolitics under the mortar Hares. 
Maybe he had gotten that idea from a 
book, like “lhe Naked and the Dead.” 

A future lawyer told me I was not on a 
pacification in Vietnam. 

“Why not?" I asked him. 

“It's a contradiction in terms." 

They meant wefi. I've wondered if it 
was tike this for blades back when while 
liberals would start talking about read- 
ing James Baldwin, or going on a pover- 
ty-agency bus tour of a New York slum; 
back before the blade-power movement 


told them to sit down and shut up. 

“They meant well" is one of the worst 
things you can say about anybody. 

The media coverage of Vietnam 
meant a lot to these people. The', were 
concerned citizens. They told me that 
television was '‘bringing the war into 
America’s living rooms." They wouldn't 
go 10 a foreign movie dubbed into En- 
glish because it was not authentic, but 
they thought they could know what a 
war was like by watching television. 

They told me that I should read the 
stories in this or that newspaper. They 
talked as if these stories made a huge 
difference. So 1 read them. 

These were stories about how the am- 
bassador contra die led himself in a press 
conference or navy jets screamed north 
for the ninth straight day. They were not 
about the war. (hey were about officers 
and politicians keeping their jobs, as far 
as I could see. This was sad. 

If ever there was an enlisted man's 
war, tt was Vietnam; but the media — 
with exceptions like Michael Herr and 
Jimmy Breslin — kept hanging around 
the officers. You gel better quotes from 
officers, and mixed drinks with ice. 

And the higher the officers get. lhe 
more their war is like something you 
can discuss during a dinner party — a 
theory, a movie of sorts. 

Then the movies started coming out 
— "Apocalypse Now." "Coming 
Home,” “The Deer Hunter." People 
said I should see them. They wanted to 
know what I thought so I told them. 

“But it’s such a good movie." they 
would say. “How isn't it like Vietnam?"" 

I would tty to explain that it u as just a 
movie, colored light on a screen. 

It was not that these folks could not 
tell the difference between a war and a 
movie; they didn't want to. They went to 
movies the way some people go to 
church. When they liked what they saw. 
they wanted me to tell them that art's 
truths were The Troth — the war itself. 
In their way. they wanted to be veterans, 
too. They had field jackets, marches. 
One slogan said: “Bring the war home.” 

This was as silly as saying that televi- 
sion put the war in America's living 
rooms; but as Kurt Vonnegut wrote in 
one of the most oft-quoted lines: “You 
are what you pretend to be." 

Now we've got “Platoon.” A young 
man who was in grade school when I was 
in Vietnam tells me it is “authentic.” 
Time magazine published a cover story 
about iL and the headline said: “Viet- 
nam as It Really Was." 

This is silly and decadent, this willful 
confusion of life and art And it is dan- 
gerous. War is too wildly stupid, glori- 
ous, hideous, huge and h uman for us to 
think that art can tell us what it really is. 

War is a little Eke God — when we 
start thinking that we understand iL we 
are heading for trouble. 

m probably see “Platoon," but I can 
tell people what 1 think already — that 
it's a movie. I hope it's a good one. 

The writer is an editor of the Outlook 
section of The Washington Post. 
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Tambo Urges Shultz 
To Press West Over 
Sanctions on Pretoria 


By David K. Shipler 

New York Tuna Service 

WASHINGTON — Oliver 
Tambo, the head of the African 
National Congress, has called on 
Secretary of State George P. Shultz 
to use U.S. influence to press other 
Western countries to impose eco- 
nomic sanctions on South Africa at 
least as strong as those enacted by 
Congress over President Ronald 
Reagan's veto. 

Emerging from a 50-minute 
meeting with Mr. Shultz on 
Wednesday, Mr. Tambo said he 
had also urged a broadening of the 
American sanctions. 

The meeting marked the first 
time any U.S. secretary of state had 
met with Mr. Tambo, whose orga- 
nization is banned by the Pretoria 
authorities. The ANC is seeking 
black-majority rule in South Afri- 
ca. 

It also was an indication that the 
United States recognizes the ■ 
nization as a central factor in 
South Africa struggle and is willing 
to engage in discussions with it. 

Although Mr. Shultz’s stated 
purpose was to explore the possi- 
bility of an American role as a 
broker in the South African con- 
flict, State Department officials ac- 
knowledged that the meeting was 
largely symbolic and, in part, an 
effort to defuse criticism of U.S. 
policy by black African leaders. 

The State Department did not 
allow news photographers into the 
session, although an official State 
Department photographer took 
pictures. Charles E Redman, the 
Slate Department spokesman, said 
that it was not customary for news 
photographers to be present during 
meetings that did not involve for- 
eign minis ters or other foreign offi- 
cials. But it is not unusual for pho- 
tographers to take pictures before 
or after such sessions. 

Mr. Shultz held the meeting 
amid criticism from conservatives, 
who have condemned the ANC as a 
pro-Soviet terrorist organization. 
The secretary addressed these two 
issues at the outset of the discus- 
sons, according to Mr. Redman. 
He said that Mr. Shultz had ‘laid 
out our concerns about the degree 
of Soviet influence in the ANC” 
and the group's use of violence. 

Mr. Tambo, who makes his 
headquarters in Lusaka, Zambia, 
called it u a very serious and sub- 
stantive meeting.” Mr. Redman 
used the same characterization. 

"We found there was a large area 
of agreement on the nature of the 
apartheid system, on die need to 
abolish it,” Mr. Tambo said, “and 
we are considering together the 
ways of achieving this.” He criti- 
cized the Reagan administration’s 
“c o n s truc tiv e engagement” policy, 
under which Washington has 
sought to exert quiet pressure on 
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South Africa, as “uahdpfuT in 
combating apartheid. 

Mr. Redman *mphnri7wH the 
secretary’s desire “to work with all 

of the parties, to bring them togeth- 
er so they can start talking.” The 
South African authorities have re- 
fused to negotiate with the ANC. 

The session with Mr. Shultz 
comes at a time when relations be- 
tween Washington and Pretoria are 
at a low pant and American influ- 
ence with the South African gov- 
ernment appears practically nonex- 
istent. 

In an unusual show of face, doz- 
ens of uniformed policemen were 
stationed in and around the diplo- 
matic entrance to the State Deport- 
ment, and the adjoining street was 
dosed to traffic along the full 
length of the building. 

Mr. Shultz’s decision to meet 
with Mr. Tambo drew strong criti- 
cism from the Conservative Cau- 
cus, which condemned the ANC 
for both its use of violence and its 
ties to the Soviet Union. Bob Dole 
of Kansas, the Republican, leader 
in the Senate, said Tuesday that he 

feared that the session would be Black supporters cheered Ronald Watson on Thursday after he was acqratted of arson in a 
seen as showing approval for ter* trial that split the rity of Port Elizabeth, South Africa. EGs brother Valence was convicted, 
rorism. 

During his visit to Washington, 

Mr. Tambo endorsed the use of 
violence in the struggle against 
apartheid. 

“Apartheid is inherently a prac- 
tice of violence," he said Tuesday 
in a speech at Georgetown Univer- 
sity. “We choose not to submit but 
to fight ba ck, arms in hand. We 
have no alternative but to intensify 
our armed resistance because, as 
your Declaration of Independence 
says, in the face of systematic tyr- 
anny, it becomes a duty and a right 
to take up aims.” 

■ RJF. Botha Sees Gains 

Foreign Minister RJF. Botha of 
South Africa said Thursday that 
Mr. Tambo's meeting with Mr. 

Shultz had inadvertently height- 
ened American public awareness of 
the ANCs commitment to violence 
and ties to communisn. The Wash- 
ington Post reported from Cape 
Town. 

Citing U.S. State Department 
expressions of concern about the 
ANCs use of violence and links to 
Moscow, Mr. Botha said the trip 
ironically could bolster South Afri- 
ca’s case far not negotiating with 
the bitw-k nationalis t or ganizat ion. 

The foreign minis ter said in an 
interview, "It would have cost us 
miHion* in propaganda to show 
how the ANC is committed to vio- 
lence and terrorism and has direct 
links with Moscow, and even then 


Siegels Ended 

(Continued from Page 1) 

civilian authorities told the military 
to end rebel occupation of the tele- 
vision station by midnighi Wednes- 
day. 

After repeated attempts at per- 
suasion faded. General Ramos au- 
thorized use of tear gas late 
W e d n esday to try to flush out the 
rebels. But after talking with the 
group of about 70 officers, who 
hold the raid: of colonel and below, 
be ordered a ball to the tear gas- 


South African Police Are Granted 
Wide-Ranging Censorship Powers 


The Associated Press 

JOHANNESBURG —The gov- 
ernment gave the commissioner of 
police wide-ranging censorship 
powers Thursday night, the South 
African Press Association report- 
ed. 

The independent news agency 
quoted from a Government Ga- 
zette containing new emergency 
press restrictions issned in response 
to a Johannesburg Supreme Court 
ruling earlier in the day. 

The court invalidated an earlier 
order by the police commissioner, 
Lieutenant General Johann P. 
Coetzee, saying he exceeded his au- 
thority by imposing a nationwide 
ban on newspaper reports and ad- 
vertisements about outlawed orga- 
nizations. 

The agency quoted a media law- 
yer, Paul T enkins, as saying that the 
new order makes it arguable wheth- 
er press freedom still exists in 
South Africa. 

The new powers were given to 
General Coetzee under stricter 
press restrictions issued Dec. 11. 

The new regulations say: 

"The commissioner may. for the 


con taining any news, comment, or 
advertisement on or in connection 
with any matter specified in the 
order, to be published.” 

The new powers far the police 
commissioner are inserted into the 
regulations President Pieter W. Bo- 
tha issued in December, which 
themselves severely restricted or 
banned reporting on unrest, securi- 
ty force actions, treatment of de- 
tainees, most forms of peaceful 
protest and a broad range of state- 
ments the government considers 
subversive. 

Those December orders are the 
subject of a challenge in the Pieter- 
maritzburg Supreme Court in Na- 
tal province. 


by i m p n t mg the ban nation- 
wide. 

"This is being done because the 
government is determined that 
there will be no supportive state- 
ments and/or advertisements for 
terrorist organizations whatso- 
ever.” Adriaan Vlok. the minister 
of law and order, said in Cape 
Town. 

General Coetzee imposed the 
ban after 22 newspapers published 
paid advertisements from anti- 
apartheid groups calling on the 
government to iwbin the African 
National Congress. 

The ANC is the largest group 
fi ghting to overthrow the white- 
dominated government. 


The new regulation appears to ■ Election Dale Expected 


we would have not got the same purpose of the safety of the public, 


results.’ 

He added, “I think wbat is hap- 
pening now is that at least some 
important segment of the Ameri- 
can public is taking a lode at this 
organization, «nH asking itself 
*what does it stand for? ” 


the maintenance of public order or 
the termination of the state of 
emergency, and without prior no- 
tice to any person and without 
hearing any person . . . prohibit any 
publication, television recording, 
film recording or sound recording 
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THREE-DOG PLIGHT — Muzzled and muffled Afghans charging across a frozen 
lake at the Swiss resort town of Arosa, in what was billed as the first race fry that breed. 


Dutch Chemists List 
Mercy-Killing Drugs 

The Royal Dutch Pharma- 
cists’ Association plans to issue a 
list of drugs suitable for use in 
the mercy-killing of terminally ill 
patients. 

The list is meant to help the 
group's 1,700 members advise 
doctors on what drugs to use for 
quick and painless death. The 
Dutch Health Ministry said that 
issuing such a list was not against 
the law. 

Although eu thanasi a is illegal 
in the Netherlands, doctors ad- 
mit to helping more than 5,000 
suffering patients die each year. 

Despite a maximum 12-year 
prison term, courts usually give 
suspended sentences to doctors 
who have been convicted of per- 
forming euthanasia when it has 
been done at a patient's request 
ami after consulting the patient’s 
family and other doctors. 

Many physicians have called 
for a code that would set legal 
standards for mercy- killing . 

Two weeks ago. (he Dutch 
government said it did not in- 
tend to legalize "active” eutha- 
nasia in which lethal drugs are 
used to cause death. 

But the government said it 
would set legal guidelines for ex- 
ceptions to the bon, 09 well as 
permit "passive euthanasia" — 
allowing doctors to withhold 
life-prolonging measures for the 

terminally ill 


Around Europe 

Turkey wiD allow im£vida&2 cit- 
izens to lodge complaints with the 
E u ropean Human Rights Com- 
mission, an investigative body of 
the 21-nation Council of Europe. 
The decision was announced 
days before Turkey took over the 
one-year presidency this wed: of 
the ParHamentaxy Assembly of 
the Council of Europe. Last year, 
five West European countries 
dropped a complaint against 
Turkey with the commission, 
which is based in Strasbourg. 
France, after Ankara promised 
to i mprov e human rights condi- 
tions. Malta and Cyprus are now 
the only member nations that do 
not permit individual complaints 
to the commission. A govern- 
ment spokesman said Turkey 
also hoped to lift martial law this 
year in five southeastern prov- 
inces despite ongoing clashes 
there between the army and 
Kurdish separatists. 

Italy’s Constitutional Conti 
has ruled that men can take pater- 
nity leave from work in certain 
cases after the birth of their chil- 
dren. Fathers who are widowers 
or whose wives are seriously ill 
may take three months leave at 
80 percent of their salaries to 
take care of infants. And they 
may lake a further six months' 
unpaid leave, with a guarantee of 

retaining their job, after the ini- 
tial three mouths. In most West 
European countries, paid pater- 
nity leave amounts to less than 


(me week. But in Sweden, either 
parent can take up to a year’s 
leave, the first seven months at 
90 percent of salary and the re- 
maining three at a daily allow- 
ance of 60 kroner (5920). The 
leave may also be taken up in 
shorter periods stretched out 
over the child’s first four years. - 

The Belgian government is 
preparing a bill that would ban 
smoking from ptdiEc places such 
as theaters, schools, government 
offices and waiting rooms as of 
February 1988. Tie fall is ex- 
pected to go to (he legislature 
within the next few months. Offi- 
cial figures show that the number 
of smokers over age 24 among 
Belgium's population of 10 mil- 
lion has declined from 40 percent 
in 1982 to 35 percent today. 

The British flea is almost ex- 
tinct, the British daily The Inde- 
x reports. Its place has 
taken by the cat flea, which 
is "not really British.” according 
to Dr. John Maunder, a Cam- 
bridge entomologist, because 
“like the cat it comes from the 
Middle East.” The cat flea has 
become the commonest flea, 
even on dogs. True human fleas 
and dog fleas thrive only in cod, 
damp conditions. Dr. Maunder 
said, but the cat flea loves mod- 
em comfort, like central heating. 
However, it dislikes human 
blood and dines on people only if 
starring. 

— SYTSKE LOOUEN 


give the police commissioner the 
power to determine what matters 
are subject to the existing regula- 
tion on "publication control.” 

The president’s authority to di- 
vest certain emergency powers on 
the police commissioner and other 
subordinates has been challenged 
in previous court cases. In some, 
the courts ruled there are some 
powers that Parliament meant for 
only the president to exercise, and 
not to delegate: 

The press association reported 
that the new regulations also ap- 
pear to broaden the definition of a 
subversive statement to indude 
taking part in activities or support- 
ing the “campaigns, projects, pro- 
grams or actions of violence or re- 
sistance” against the authority of 
the state by on unlawful organiza- 
tion. 

State-controlled television had 
earlier said two new Government 
Gazettes were being prepared in 
response to the ruling by Supreme 
Court Justice H. Daniels that Gen- 
eral Coetzee exceeded his authority 


President Pieter W. Botha is to 
announce a date for a general elec- 
tion for the ruling white minority 
Friday, when he opens the coun- 
try's segregated three-chamber Par- 
liament. the government an- 
nounced Thursday. Agence-Fraoce 
Presse re p or ted from Cape Town. 

■ White liberal Convicted 

A white South African liberal 
whose family have become heroes 
in black townships was convicted 
Thursday of arson and fraud, Reu- 
ters reported from Port Elizabeth, 
South Africa. 

Valence Watson, 34, fighting al- 
legations that he started rite fire in 
1985 as an insurance fraud, told a 
Port Elizabeth court last week he 
believed his home had been 
bombed by a right-wing group. His 
brothers Daniel and Ronald were 
acquitted Thursday. 

The case has divided the eastern 
Cape community, where the Wat- 
sons created a sensation in the early 
1970s by leaving a white rugby 
team to join a black squad. 


Lieutenant Colonel Victor G. 
Batac insisted that his group, which 
he said was representative of the 
officer asps, had “conveyed our 
sentiments the ma tter should 
not be settled by violence.” 

He said if government troops at- 
tacked fellow soldiers “it might tear 
apart the armed forces some 
more.” 

Cotond Batac said he thought 
General Ramos “responded to our 
position very positively.” 

Analysts said the authority of 
General Ramos, who is regarded as 
Mrs. Aquino's most important ally 
in the mflitBry establishment, had 
been shaken by the officers’ inter- 
vention. 

They noted that about a dozen of 
the officers were members of a re- 
formist soap accused by the au- 
tharitrem October and November 
of plotting a coup. 

Juan Place Entile, who joined 
General Ramos in the military up- 
rising that helped bring Mrs. 
Aquino to power last February, is 
dosdy associated with some of 
these officers. 

Mr. Entile was dismissed by 
Mrs. Aquino in November as de- 
fense mmlew in the midst of ru- 
mors about an immin ent coup that 
both he and the reformists denied. 

The analysts said General Ra- 
mos's authority had also been chal- 
lenged by the refusal of Colonel 
Oscar Ganl«c lewder of the muti- 
neers in the television station, to 
obey an order to evacuate the 
building in a face-to-face meeting 
between tbe two men Wednesday. 

Colonel Gan lac, an air force in- 
telligence officer, finally declared 
an fmt the occupation of the 
television station and he attended a 
press conference with General Ra- 
mos, other senior offioers and gov- 
ernment representatives at the 
Ministry of National Defease on 
Thursday. 

Some of Colonel Canlas’s troops 
stood in a line behind the senior 
officers with their rifles held across 
their dieses. 


{Cautioned from Page I) 
ing to wear them “upon her return 
to the country." 

Vice President Salvador H. Lau- 
rel said in a radio interview that 
Mr. Marcos had planned to return 
mi a Boring 707 chartered by a 
Lebanese friend from a Miami 
company Pan Aviation. 

Mr. Laurel said the U.S. State 
Department and the Philippine 
consulate general in Hawaii were 
dosely monitoring Mr. Marcos's 
movements. 

Hondo Paredes, press officer of 
tbe consulate, said the c h a rt e re d 
plane was to have been flown by 
American mercenaries who backed 
oui after news of the plan leaked. 

Mr. Marcos spoke at & press con- 


ference Wednesday night after two 
n q. officials visited him at lus 
reined Honolulu estate. He said h< 
was prepared w 
possible, even at the risk of my life, 
to reach the Philippines 

The Philippine consol general *n 
Ho no lulu- Tomas Gomez, said he 
had warned Manila and Washing- 
ton that Mr. Marcos might be 
about to haw Hawaii. 

Mr. Marcos said he had encoor- 
aeed his people “to keep fighting 
for liberty and democracy, appar- 
ently referring to outbreaks of re- 
sistance by Marcos supporters in 
the Philippines. 

Mrs. Aquino's government has 
barred Mr. Marcos’s return, saying 
it would provoke political instabil- 


ity. 


BONN: Lava-Key Hostage Reaction 


(Continued from Rage 1) 

many years in the United States, 
said the subdued reaction of lus 
compatriots reflected "a certain 
coldness, a certain lock of compas- 
sion in tins society." 

He added: “If you know Ameri- 
ca and what sometimes looked like 
dose to hysteria there, it is really 
remarkable.” - 

“This national revulsion against 
some tittle upstart country doing 
<erwii»thmg to us — we don’t have 
that,” Mr. Friedrichs added. “The 
big Americans say, ’How dare they 
do this to uS?* But die Germans 
aren’t big. and a lot of people dare 
do things to Germans.” 

Elisabeth Nodle-Neumaim. die 
head of the Allensbach polling or- 
ganization, said a weak sense of 
national identity made it difficult 
for West Germans to express great 
compassion for Mr. Cordes. an ex- 
ecutive of Hoechst, or the other 
hostage, Alfred Schmidt, a techni- 
cian for Siemens who was installing 
machinery at a Beirut hospital. 

“Most people don’t think of 
them as Germans, but just as a 
representative of Hoechst and a 
representative of Siemens,” Ms. 
NoeUe-Neunuum said. “It is an in- 
teresting result of our weak nation- 
al identity." 

Apparently, many West Ger- 
mans are aware that Bonn has long 
experience in similar matters. For 
years, West Germany has secretly 
purchased the freedom of East 
German political prisoners and 
m e m be rs of Romania's vanishing 
German-speaking minority. 

Until the kidnapping of Mr. 


Cordes and Mr. Schmidt, West 

Germans had ctqoyed a relative im- 
munity in the chaos of Lebanon's 
civil war. and in the Middle East it 
is not untypical of German busi- 
ness representatives to display a 
certain insouciance in tbe face of 
danger. It is a national tradition to 
defend markets tenaciously. 

Dieter Rath, an official at the 
Association of German Industry, 
recalled the reactions of West Ger- 
mans working in Libya at the time 
of the U.S. raids in April. 

"From a distance we could only 
express our fears and urge them to 
come home,” he said, "but we 
found that a lot of the people there 
said no, they were going to stay.” 

■ Hijacker Identity Doubt 

Friends of Mohammed Ah Ha* 
madeh have said that he may not be 
the terrorist sought by the United 
States for the 1985 TWA hijacking. 
United Press International report- 
ed Thursday from Bonn. 

West German friends and ac- 
quaintances of the suspect and his 
brother, Ali Abbas Hamadeh. 28, 
said in television interviews (hat 
neither Hamadeh brother was the 
terrorist phot o g raphe d at Beirut 
International Airport during the 
hijacking. 

A Lebanese friend of Moham- 
med Ali Hamadei, 22, also told 
West German police Thursday he 
did not recognize the terrorist tam- 
ing out of the cockpit of the TWA 
Boeing 727 in photographic evi- 
dence circulated by U^. authori- 
ties, the West German news agency 
DPA reported. 


COMPETE: VS. Worried About Lagffr^Pritduclmty , 


BUSH: Iran Sale Called f Debatable 5 


(Continued from Page 1) 
policies and programs directly con- 
trolled by governments,” said 
Richard G. Darman, the deputy 
secretary of the Treasury and an 
administration strategist behind 
both the tax plan and the new com- 
petitiveness theme. “These deeper 
cultural problems, in order to be 
addressed, need first a period of 
consdoosness-raising.” 

Some Democrats say they wel- 
come the president’s effort, al- 
though they also say it does not 
have ranch money or government 
resources behind is. 

“Tin glad be raised the profile of 
competitiveness,” said Senator 
Max Baucus, a Montana Democrat 
who is a founder of a bipartisan 
on called the Qm^ressio- 


(Conthmed from Page I) 

having to actively defend the Iran 
arms sal es in his campaign. 

Mr. Bush, echoing Mr. Reagan, 
has backed away from any sugges- 
tion that the primary goal of the 
arms sales was to win the freedom 
of the American hostages captured 
in Beirut, a goal the administration 
has described as secondary to 
opening a bridge to "moderate” 
dements in Iran. 

But one source portrayed Mr. 
Bush’s comments Wednesday as an 
effort to show independence from 
Mr. Reagan. Tbe vice preadent's 
spokesman. Marlin Fitzwater, de- 
nied that that was tbe vice presi- 
dent's intention. 

In the television interview, Mr. 
Bosh said of the Iran effort: 

“I think history has to prove 
whether it's wrong. I think it is 
debatable, and I think on the sur- 
face, you can make the case that it’s 

wrong.” 

However, he added, “Having 
said that, Mien you look at tbe 
whole policy and look at Iran's geo- 
graphic standing and look at the 
problems facing them, if. a small 
shipment establishes contact with 
moderate elements and if it results 
down tbe line in a solution to the 
Iran-Iraq war,” then “I think we 
could argue that it was right” 

“On tbe surface;” Mr. Bush said, 
“selling arms to a country that 
state-sponsors terrorism, of course, 
dearly, you'd have to argue it’s 
wrong, but it’s the exception some- 
times that proves the rule.” 

■ Panel to Release Report 

The Senate select committee in- 
vestigating the Iran-contra affair 
voted Thursday to approve the re- 
lease of the most detailed report to 
date on the matter. United Press 
International reported. 

Earlier Thursday, the Senate In- 
telligence Committee voted, 14-1, 
to approve a final report in its in- 
vestigation into the secret UiL 
arms sales to Iran and the diversion 
of profits to benefit the Nicaraguan 
insurgents. 

The intelligence panel also rec- 
ommended that the select commit- 


report is “based upon a more com- 
plete data base” than an earlier 
draft, but be added: “It's still very 
preliminary in nature.'” 

Tbe select panel’s Democratic 
chairman, Daniel K. Inouye of Ha- 
waii, echoed that view, saying the 
report “does not reach any conclu- 
sion, and I think appropriately so,” 
and calling it “incomplete.” 

The earlier version of its report 
was delayed by Democrats who 
charged h was incomplete. 

Republican lawmakers and the 
White House wanted the original 
report out because it cleared Mr. 
Reagan of knowledge of the contra 
connection. 


Caucus on Competitiveness. 
"But he didn’t give it much erf a 
sense of urgency.” 

Some of the president's competi- 
tivencss proposals, moreover, are 
tbe administration's response to 
the stirrings in Congress for protec- 
tionist legislation to arrest tbe tide 
of imparted goods that have cost 
Am e ri can jobs in many industries 
and led to recessions in some sec- 
tors of tbe economy, such as farm- 
ing, energy and heavy manufactur- 
ing, 

“Competitiveness,” unlike “tax 
reform” is a difficult notion to seQ, 
because it means vastly different 
things to different people. For the 
president, it encompasses his 
promises of smaller government, 
deregulation and free markets. For 


some of organized labor, it means 
government spending to help aiEng 
industries survive. For some big 
businesses, it means tax reductions 
and government subsidies tobdp 
them vie for world markets. 

But there is an economic basis 
for studying the problem, and that 
is tbe concept of productivity. 

Productivity is die measure of 
what a nation produces in relation 
to the effort that goes into the pro- 
duction. The more production a 
nation obtains for its effort, the 
more goods and services its work- 
ers can buy to improve their living 
standards. 

In manufacturing, year after 
year, the United States has been 
losing the productivity advantage 
over other countries: Its ability to 
produce goods has been gaining 
more slowly than that of many oth- 
er major nations. 

Economists dispute whether die 
country is also losing its productiv- 
ity edge in the services that now far 
outweigh manufacturing in die 
UJS. economy. But no one has de- 
veloped a reliable way to compare 
nations' productivity m sendees, 

Economists construct a scale for 
international comparisons that 
gives American productivity a val- 
ue of 100. Between 1980 and 1985, 
this figure did not change Bid for 

Canada it rose from 100 to 102 , for 

Japan from 68 to 75, for Germany 
from 89 to 93; for Britain from 71 
to 76 and for Fiance from 91 to 93. 
White tbe United States stood still. 


is other words, most other conn- 
tries gamed. 

Joseph W. Duncan, eco n o m ist 
for Dun ft Bradstreet, says some of 
the apparent lag reflects the failure 
of American industry to enter 
growingtiew markets, such as video 
recorders, compact disk players 
and some types of semiconductors. 

But many very big American in- 
dustries, he said, have become hot- 
ly conmetitiva In the early 1980s. 
when the dollar was soaring, push- 
ing up the foreign prices of their 
goods, those industries dropped 
costs and excess. 

’'The reality is that much of our 
manufacturing plant is probably 
more competitive than it has been 
in 20 years,”- he said. 

“In my view, half or more of the 
problem is due to price trends,” 
said William D. Nordhaus, an 
economist and the p rovost of Yale. 
Some, too, he said results from tbe 
slow growth erf many developing 
economies, which limits their abili- 
ty to buy American-made goods. 
"And then maybe a bit is due to 
trends in competitiveness.” 

By to the administration, com- 
petitiveness is the iram problem. 

“My contention,” said one of the 
ad min istration's senior economic 
policy mafcera, who declined to be 
named, “is if you look at these 
numbers, you see a long-term post- 
war secular trend of asodety that is 
just not malting out in terms of 
productivity." 


Christian Lacroix Takes Off Like a Rocket 


tee, now in charge of the investiga- 
tion in the Senate, allow the report 
to be released. 

Senator David L. Boren, an 
Oklahoma Democrat, the intelli- 
gence panel chairman, said the new 


By Hebe Dorsey 

International Herald Tribune 

PARIS — It’s been an unusually 
good season for Paris couture. 
Christian Lacroix, at Patou's, took 
off like a rocket, showing that once 
more, fashion leadership comes 

PARIS FASHION 

from here. Meanwhile, tbe rumor 
that Lacroix is leaving Patou to 

start his own house is getting stron- 
ger every day. He is now said to be 
choosing between several fmandal 
backets. 

Poufs and petticoats, as well as 
madly stacked ruffles, took Paris 
by storm and, even when it was 
toned down, one could trace the 
influence of Lacroix’s magic wand. 
Couture went back to being a spec- 
tacular, irresistible dream with no- 
body asking , “But where can you 
wear that?” Accessories were once 
more on important part of the fash- 
ion spectacle, especially hats, 
which became full-fledged cha- 
peaux. 

At Patou’s, five dresses were sold 
tbe first day, at prices ranging from 
50,000 francs (about 58,450) for a 
simple dress to 100,000 francs for 
an embroidered one. Sao Schlum- 
berger, who was among the early 
customers, bought a couple of 
dresses, including one with an em- 
broidered bolero over a white cot- 
ton skirt Of Lacroix’s coflectioo, 
she said: "It’s fresh and amusing 


and it changes the silhouette. If s 
also very summery.” 

With excitement mounting in 
Paris, fashion leaders such as Ma- 
rie-Httene de Rothschild, Htttae 
David-Wefll and H&fcne Rochas, 
went to Patou’s for the first time 
and reportedly loved it. 

Hubert de Givenchy had all his 
faithful American clients in tbe 
first row on Thursday. For them, 
be had suits, suits and more suits, 
always precisely elegant While Gi- 
veochy won't rode any fashion 
boats, be keeps on delivering im- 
peccable clothes to a privileged pri- 
vate cliente l e. With a long experi- 
ence, he knows exactly what they 


want— -suits, soft dresses and love- 
ly evening wear. 

His choice of suits was Miaww 
with short jackets softly pinched m 
at the waist over short slim skirts. 
This was a much younger and more 
pattering collection, with no long 

jackets asd virtually so pams. The 

few pantsuits Givenchy showed 
were made of printed silks and 
lamb and just the thing to wear 
when entertaining around a pool. 

suits with guillotine collar 
and dozens of big, round, gold but- 
tons, stood ouL So did the after- 
noon dressy ones, many of which 
sported a ruffled pephim. The 
short-sleeved suits, in bright 


rech as a strong blue, were particu- 
larly summery. 

This was a refined collection 
with a return to the long evening 
coat and long gloves matching eve- 
wng dresses. Big platter hate were 
orten in the same print as the suits, 
and all the way through the collec- 
tion the models carried crisp white 
doves. Elaborate jewelry included 
thick gold chokers with matching 
and earrings. Givenchy 
snowed ensp linens, shan tunas and 
striped gatardines For daytime. 
Jp®*™ pnnts for silk cocktail 
dresses, and lace or embroidery for 
nig evening gowns. 
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Hats by Michel and Kirsten Woodward for Chanel, some of * 
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The great fungus hunt 
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■ Along a trail I winding from Auckland to Christchurch 
£ Anau Md teyona, a party wffl pursue the mushroom 
during April and May, m a study tour of New Zealand, 

JSJ 3 “S? Anstraliafor^ people wishing t° expand their 
knowledge of w3d mushrooms. Led by Gary Lincoff, 
pnsident of- the North Amen can Mycologies! Association 
and author of the “Audubon Field Guide to North 
American Mushrooms," and by David Aurora, who teaches 

■ mycology at the University of California at Sn^a Croz 

and is the author of “Mushrooms Demystified.” the tour 

. will emphasize the identification of edible and poison- 
ous species. Based on doable occupancy, the “Down Under 

■ Mushroom Study Tour," scheduled to leave Los Ange- 
les Ajml 17 and return May 6, is priced at S3.485 a person. 
Additional mushroom study tours are scheduled for 
Alaska from Aug. 1 to 16 and for India from Nov. 4 to 21. 
More infor mati on and a brochure are available from 
Fungophik (Post Office Box 5503, Denver. Colorado. 
80217; id: 303/296-9359). 

The 'Great Migration’ 

■ Bet ween 1915 and 1 950 hundreds of thousands of 

• A ^ ncan blacks, seeking a better life, left the rural South 
and journeyed to the urban areas of the North. This 
movement, called the Great Migration, changed not only 


™ * uow UIC Mi uuurc 

«ncncan society. The migration, producing predominantly 
black urban enclaves, is the subject of an ejdnbitkm 
- opeomg Feb. 5 at the Smithsonian Institution’s National 
. -Museum of American History. Titled “Field to Fac- 
. toiy. Afro-American Migration, 1915-1940.” the show’s 
three sections treat life in the Sooth, the journey north 
■ -and the new Northern urban world. The exhibition is 
scheduled to ran at the National Museum of American 
History through February 1988, when it wfll begin a tour 
The museum is open from J0AJM. to 5:30 PJd. daily, 
.'.except Christmas. Admission is free. More information is 

available from the National Museum of American His- 
tory (14tfa Street and Constitution Avenue, N.W„ Washing- 
ton, D.C 20560; td: 202/357-2700). 


Secrets of Singapore 



'£££ ■ Rosalind Mowe, a 
VM Sing a pore an distressed 
at her city-stale’s 
sterile ima^ among 
?%?. travders looking for 
an older Aria, got to- 
gether with Anne 


Hunt, two French 
experts in Oriental art. 
who shared her fas- 
cination with back- 
streets and hidden 
comers. Together they 
have produced one 
of Asia’s most original 
guides: “The Secret - .. 
Map of Singapore.” The 
set of maps, hand- 
lettered mid illustrated 
by Ropin’s husband, 

- Michel, can point you to the last Malay kompoog, a vil- 
lage built over the sea on stilts; to hand-carved bird-cage 
accessories off Serangoon Road in little India; and to 
Arabic perfumes made without alcohol for Moslem women. 
. “Normally tourists just go to a cocple of basket shops 
and fabric stores in Arab Street,” Mowe said, referring to a 
Malay-Modern quarter. “Most do Just Arab Street it- 
. self, bulArab Street is a neighborhood,” she said, adding: 
“Wc wanted to show them the outside, the inside and 
the in-between.” The guide, which includes restaurants and 
foodstaOs, costs about $250. It is sold at Select Books, 
on the third floor of theTanghn Shopping Center on Tang- 
tin Road, and at other bookshops. 

An airline for nuts 

■ Swi ssa ir, known in the airline industry for the quality 
■ of its in-ffight food, faced a crucial colmary decision the 
n ih/y day- to sprinkle slivered almonds over hs curried ^ 
shrimp entrte or to leave it plain. “Go with the almonds, 
said Matthias Hrfti, a Swissair c atering supervisor, after 
pondering the two steaming options for several moments. 
^Almonds go with seafood, and besides they*!! keep the 
curty from sticking to the aluminum-foil cover. 

! While most airlines regularly change their in-flight 
menus to lreep frequent fliers happy, attention to such 
practical and palatable detail as nuts or no nuts s be- 
coming rare as more carriers cut costs. Swissair, winch 
measures itself against other airlines noted for then cuir 
sine, has testers fly other carriers, including Lufthansa Ger- 
man Airlines, Singapore Airlines, to S^ndanavmn 

Airlines System and KLM Royal Dutch Airlines. 
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Musical Steps Through Prague 


by Wnfiam Weaver 

P RAGUE — An art museum may 
sound like a strange place to be- 
gin a musical tour, but for the 
visitor to Prague who is interested 
in Czech music, the Gallery of 19th-Cen- 
tury Czech Art is a striking introduction. 
The museum, part of the National Gallery, 
is imaginatively boused in the former Con- 
vent of the Blessed Agnes, a vast and 
magnificent 13th-century complex, the 
largest and oldest Gothic monument in the 
chy, still being restored, rescued after cen- 
turies of neglect 

Two wings are now open; in the intelli- 
gently installed collection you can see any 
number of big canvases reflecting the last 
century’s nationalist passion for Czech 
history: the legendary Queen Libuse 
stands on Vysehrad KD, prophesying the 
glory of Prague; the Amazonlike Sarka, 
and Prcmysl, the farmer-king: and, doser 
to modern times, Jan Hus, the 15th-centu- 
ry religions martyr. AH these characters 
inspired the operas and tone poems of 
Czech composers, from Smetana and Dvo- 
rak to the later Fibich and Janacek. 

Many of these works were written to be 
performed at the Narodni Divadlo, the 
National Theater, which was first inaugu- 
rated in 1881, them destroyed a few weeks 
. later by fire, then definitively inaugurated 
in 1883. Unlike mori European opera 
bouses, which were built at tire command 
(and expense) of kings and dates, the 
Narodm was financed by popular sub- 
scription, and was meant to be the expres- 
sion and the emblem of the Czech nation, 
which then existed only as a subservient, 
restless element in the patchwork of the 
Austrian Empire. AH the leading painters 
and sculptors of the nation made their 
contribution, and in the 19th-Ceotmy Art 
Gallery, you can see the sketches they 
made for the frescoes, the painted curtain. 


the sculptures that now adorn the lovely 
opera house. 

Few theaters, for me, are as moving to 
attend as the Narodni Divadlo. “Narod 
so be” says the inscription over the prosce- 
nium arch: the nation, to itself. What a 
gift. And the people, the audience, really 
do have a proprietary air. They dress for- 
maHy, and they behave soberly, the popu- 
lar drink at the bar is fruit juice. And they 
are proudly cordial toward foreign guests. 
(For an extra couple of crowns you can 
buy an English-language program from 
the maternal, smiling ushers.) 

Though the Narodni performs he inter- 
national operatic repertory, it also sched- 
ules, rightly, a long list of Czech operas. 
Virtually the entire Smetana canon is giv- 
en every year, in addition to the most 
important works of Dvorak, Janacek, Fi- 
bh±, thdr less weft-known contemporar- 
ies (Novak, Kovarovic), and living musi- 
cians like Jtri Pauer and Jan Hanus. 
Foreign guest angers are a rarity; and 
since every major city in Chechoslovakia 
has at least one opera house (Prague has 
three), the supply of native sing ers is 
than the d emand. Veterans tend to 
go on working longer than advisable, and 
promising young artists are kept too busy. 
(I heard one gifted tenor four times in ax 
nights.) Casting is uneven, as a result; but 
it is unusual to hear a dnH performance. If 
nothing else, the orchestra can be relied on 
to play beautifully, and the chorus — 
especially in Smetana — is fun-voiced and 
rousing. 

Nowadays the National Theater is an 
umbrella term covering two other halls. 
One of these is the new chamber theater, 
the Nova Seen a. a glass-sheathed cube on 
a newly created plaza next to the old opera 
house. The plaza also comprises a new 
administration building and a restaurant 
budding, where you can get a good meal 
and excellent beer after the performance. 
Originally planned as a conference center, 
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A room in the Dvorak Museum. 

the Nova Scena was drastically recon- 
ceived after building bad already begun. 
Most of my Prague friends thoroughly 
dislike it. In a city with few modern public 
buildings, it does come as something of a 



shock. But then most of my Prague friends 
have never seen the interior; tire seating 
capacity is small — a couple of hundred — 
and every performance is sold out immedi- 
ately. The fewer, with its walls of green 


marble from Cuba, is bright and welcom- 
ing; the leather seats — worthy, indeed, of 
a board of directors' conference table — 
are seductively comfortable; and the 
acoustics are excellent Designed by the 
renowned Josef Svoboda, the hall is ex- 
tremely versatile. I saw there a children’s 
opera by Pauer, “The Talkative Snail," 
which, in the fashion of Svoboda’s La tana 
Magika. combined film and mime, taped 
muse and live actors. The children loved 
it, and so did we few adults present. 

The Nova Scena divides its time be- 
tween spoken theater and opera, mostly 
new and experimental opera. But the Nar- 
odni also administers the handsome Sme- 
tana Theater. Originally known as the 
German Theater, this house opened in 
1888 (perhaps the German community’s 
response to the Czech (National) Theater, 
then five years old). Mahler conducted 
there, and Alexander Zemlinsky was its 
chief conductor from 1911 to 1927. (In 
1924 he conducted tire world premiere of 
his brother-in-law Arnold Schoenberg’s 
“Erwartung" in this house.) Like the Nar- 
odni. the Smetana has recently been re- 
stored, with tact and respect. Its golden 
decorations glow against its white walls, 
the red plush is warm and welcoming, and 
so are the larger-than-life-size caryatid la- 
dies, who might have stepped off the label 
of a bottle of White Rock. 

The oldest, most distinguished opera 
house in Prague is the Tyl Theater, origi- 
nally known as the Nostitz or the Estates 
Theater. This is the house for which Mo- 
zart wrote “Don Giovanni” and “La Cle- 
raenza di Tito," and where he attended 
with delight the enthusiastically successful 
Prague performances of his “Nozze di Fi- 
garo.” Also under the Narodni's direction, 
the Tyl is currently closed, bricked up and 
undergoing restoration. It will reopen in 
1991, for the Mozart bicentenary year. 

Continued on page 8 
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M ARSEILLE — Envision an au- 
thentic Provencal meal. It 

would be based on fruity olives 

and this season’s oil, with fresh 
Mediterranean fish, perhaps a weU-seasooed 
beef daubc, with tomatoes and artichokes 
weaving thdr way into the meal. There mnst 
be goat cheese (preferably a young, fresh 
chfcvre fragrant with herbs) and for dessert 

PATRK3A WELLS 

pillows of white nougat burstmg with chunks 
of grilled almonds, candied fonts, and pale 

gM pistachios. Fca- wine, a dryw^Cas- 

sk ftiliof finesse; a sturdy red Bandolncn 

with the mourvidre grape, and win dessert a 
miiscat-fraeranl Beaumes-dc- 
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museum overlooking the Vieax Port 
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dining room would hold no more than two 

dozen people. 

The ritual has continued for more than 50 
yean, as Maurice Bran's homage to Ms na- 
tive gastronomy lives on. In the early days, 
the author and playwright Marcel Pagnol 
was a regular guest Then, diners sat over- 
looking the port as boats trailed in from 
Spain laden with oranges and sardine boats 
filled the harbor three tunes a day, ensuring 
the Marseillais a fresh catch for every meaL 
Maurice Bnra's menu — still served by 
Brun and her son Fr£d£ric in the 
Mmf. homey, spotless, plant- and antique- 

filled dining room — has aged re m arka b ly 
well with time, and even those well-versed in 
the cooking of Provence are likely to pick up 
a tip or two. It begins with a glass, of spar- 
kling Oairette de Die, served with the pro- 
cession of superbly fresh hors d'oeuvres, 
jndudmg fiist-of-season cured black dives, 
thin slices of generously seasoned sanosson 
d’Aries, delicate timbales of jellied boeuf en 
as wdl as tiny rounds at baguette 
spread with poutargue, ddidously pungent 
and safry mullet roe blended with dive otL 
There is, of course; ta p madp . Madame 
Brim’s version is not the typically thick, 
spreadable paste, a chunky, hand- 
chopped affair, combining some of the best 
Provencal black dives (frmn the cooperative 
in Mausanne-lcs-Alpilles), capers, ancho- 
vies. thyme, rum and dL 

“Eat it with your fork.” die advises, “and 
don’t- eat too much bread or you’ll never 


makeii to the end of the meaL” No questions 
asked, diners quickly learn to follow her 

motherly advice. 

Perhaps my favorite discovery here is 
Maurice Bran's hale d’olree gelie • — exqui- 
sitely fruity dive oil chiDed to a jelL then 
spread Kke butter on slice of baguette. As the 
cal melts, it emits a pungent and fruity fra- 
grance, and once you have sampled it you'll 
Be sure to fill your freezer with tiny crocks of 
oil, and consider renouncing butler. 

Two warm appetizers indude a fragrant 
quich£t aux anchois (a warm blend of oil, 
anchovies and vinegar spread on toast) and a 
strong, full-flavored Mediterranean special- 
ity, pouprihouns aux pommes <T 'amour, stivers 
of octopus that have been cooked for hours 
in a blend of tomatoes and olive oiL 

As guests feast and chat, even wander 
about the room to examine books on a shelf, 
to admire an inscribed portrait of Provence's 
favorite son, Frfedfaic Mistral, Madame 
Bnm places the day’s poultry — generally 
guinea fond or free-range chicken — rat the 
spit to roast over the open wood fire. 

Next, there is fish, and the variety depends 
upon what looked best at die market on the 
nearby Quai des Beiges that day. There 
might be small daurade, sarg or pageot, all 
Mediterrean fish of the sea bream family; or 
perhaps loop (sea bass), sole or tiny rouget 
(red mullet). The fish wiH be amply grilled, 
then filcted and served on one of the house’s 


collection of decorative ocher-hued plates. 
No salt, no seasoning, no sauce. Everyone, at 
least once, should be able to sample fish this 
fresh, this simply prepared, fish that releases 
the briny essence of the sea. With the fish, 
Mrs. Bran pours this year’s Cassis, a vibrant 
dry while from the Domaine du PatemeL 

As aromas of freshly grilled poultry fill the 
red-tiled dining room, diners feast on two 
giant, perfectly turned fresh artichokes, arti- 
chauis birigoulo. cooked to a buttery 
smoothness with mushrooms, olive oil and a 
touch of sea salt. The poultry follows, sea- 
soned only by nature, and the red Bazidol 
flows according to the measure of each diner. 

Later, there is a tossed green «mlad # then 
smooth, white discs of the freshest young 
Banon, a rare regional goat's milk cheese, so 
fragrant it explodes on the palate with 
woodsy flavors of wild rosemary and thyme. 

Be warned that this gastronomic educa- 
tion takes some time: set aside a good three 
hours to wend your way through the Pro- 
vencal feast 
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Maurice Brun ( Aux Mels de Provence), IS 
Quai deRhe-Ncwte, second flow. 13007 Mar- 
seille, teb 91.33,35.38. Open by reservation 
only. Closed Sunday, Monday end holidays. 

Credit card: Diners Club. A single, 330-franc 
menu, including wine and service. Bouilla- 
baisse, die Mediterranean fish and shellfish 
soup, can be ordered m advance for grows of _ 

six or more. The Old Port of Marseille. 
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THE FREQUENT TRAVELER 


In London, Consider 
A Personal Drivei>Guide 


by Roger Coffis 


H EATHROW on a cold wet evening. You're 
slightly bent out of shape after flying sar- 
dine class from Paris. And if s been a hard 
day’s week. But today is Friday so yon pan 
relax. And Simon is there to meet yon with the Rolls. 
You sink into t his luxurious cocoon and unwind with a 
glass of champagne while Simon fills you in on what’s 
new. He buys you a drink at the hold and you spend 
an hoar or so discussing how to make the most of your 
weekend visit. Tomorrow, you want to do some shop- 
ping, maybe check out that new Italian restaurant and 
catch a show. No problem. Simon will make reserva- 
tions and pick you up at nine. 

Welcome to Friends in London LuL, a meet-and- 
greet service formed by Simon Anderson, a young 
New Zealander, in 1984. “When I was living in Los 
Angeles, I had 380 visitors in three years. I had so 


'What a friend 
will do, that’s 
the concept’ 


nwuli fun showing them around that 1 thought, here's 
a way of combining what I enjoy doing with living in 
London and getting paid for it I tty to do the meeting 
and greeting and consultation myself. I only recom- 
mend thing s based on my personal experience, soch as 

restaurants” 

Friends like this don’t come dieap. For meeting yon 
at Heathrow in his Rolls-Royce, Anderson charges 
£75 (about $115) or £115 from Gatwick. Or you can 
opt for his Jaguar at £55 (£70 from Gatwick) This 
compares with £18 to £20 for a taxi and £20 to £30 for 
a chauffeur-driven car. Anderson said, “TD find oat 
what people’s interests are, what they’ve seen, what 
they know and don’t know. If if s their first visit, m 
answer all their questions about the bases, or if 
they’ve been to London before, all the latest dps about 
what to see and do. They can hire me or go off on their 
own. They can also use me as a resource center. It’s a 
risk if people call me and I have to spend time finding 
things out for them without me earning anything. But 
that's what a friend will do, that’s the concept Pm 
selling.” 

Anderson draws on a network of free-lance profes- 
sionals, such as Blue Badge guides who are accredited 
to the London Tourist Board, for specialist knowl- 
edge. “For example, a U5. banking chain in London 
asked os to help a German client, with no English, who 
wanted to bid for Impressionist paintings at Soth- 
eby’s, both for a museum and for his own collection. 
We found a German-born guide, who was also an art 
specialist, to help with his bidding.'' 

For a half-day tour in the Rolls in and around 
London, Anderson charges £80 (£120 for a full day). 
“But if itf s just from A to B, I charge an houriy rate of 
£10 plus £1 JO a mile. Most of my dients are people on 
vacation, but I am getting more and more corporate 


business. Sometimes a friendly one-on-one service 
isn't appropriate, so I have to make dear in advance 
that Tm not a chauffeur. My style is to relate as an 
equal to my clients.” 

Every driver-guide service depends on personal 
style and chemistry. But the idea at fairing an informal 
travel “consultant" is especially well developed in 
Britain. According to Catherine Althaus, a spokes- 
woman at The British Tourist Authority in London, it 
was Fred Pearson of London-based Take-A-Guide 
Ltd. who “fathered the whole concept of personalized, 
meet and greet driver-guides 25 years ago as an Oxford 
undergraduate with a Rolls and a bowler hat. Then 
there's Katie Lucas, who runs the Grosvenor Guide 
Service, who does a similar kind of thing, except 
perhaps more personal; for example, she can get the 
queen's coachman to give you a lour of the Royal 
Mews. They both use personal driver-guides — uot 
chauffeurs but young, attractive people, mostly 
graduates.” 

“We cater for mainly U.S. visitors, providing them 
with whatever they want, a car from a Ford Coruna to 
a stretched Mercedes 600 and a young, enthusiastic, 
intelligent, entertaining guide, who is qualified by the 
tourist board,” said Fred Pearson. “The business trav- 
eler is keen to have an attractive girl to take him 
around. If he’s with his wife, she win take her off to 
shop while he does his meetings. Very often theyTl 
come in on Friday or Saturday and then cany on to 
the Cotswdds, Bath, Stonehenge get updated on 
places to take business contacts out to lunch. 

Take-A-Guide has about 100 guides, 30 to 35 in 
London and the rest in Paris. A typical charge for an 
airport pickup is £58 from Heathrow and £98 from 
Gatwick. This includes a daily paper, a rundown of 
what’s on in London and a guided tour to the boteL 
Half-day sightseeing in London costs about £69 and 
£128 for a full day. 

Katie Lucas employs 16 “hand-picked" guides and 
specializes in visits to the sort of places that are not 
open to the public. “I try very hard to get the right 
guide for the right person. Most guides have a special 
interest. I have two art historians and one who is 
married to a well-known art dealer. Most people want 
women, but I do have some men. I’ve just had a call 
from Maryland, a couple who are interested in horses 
and cairns. So Fve jost been speaking to a guide who 
knows a great deal about horses and dogs and the tour 
I have organized will encompass these interests. Fve 
done visits to the Houses of Parliament, including the 
Members* Bar, although that’s getting more difficult 
because of security, and following the trail of Henry 
Tudor, starting at Pembroke Castle, where he was 
bom, and ending up at Bosworth Field with a jousting 
session and a medieval banquet. 

Grosvenor Guides charges by the day and distance. 
A Heathrow pickup is £40, a day around London 
£120, and a day trip to Bath £190. Touring costs £175 a 
day plus a £35 overnight allowance for the guide. 

British Tours Ltd, which was formed in 1958, 
claims to be the oldest and largest firm offering 
personal driver-guides. Ac cording to the general man- 
ager, Maggie Rogers, 50 to 60 guides conducted 
around 8,000 tours last year. These ranged from a 
three-hour “Introduction to London” to a six-day tour 
of the Scottish Highlands. Rates vary from £90 to £240 
per day. ■ 
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Nicaragua have been put oh 
display in Granada, 
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Mysterious Stone Idols of Nicaragua 
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by Stephen Kznzer 


G RANADA, Nicaragua — A col- 
_ lection of massive stone idols 
carved by Indians as long as a 
thousand years a go has gone on 
display here. 

The permanent exhibition has not been 
widely advertised, and an attendant said 
only a few hundred people, many of them 
foreigners, have stopped to see it since it 
opened in October. They have been re- 
warded with a glimp se into prehistory that 
raises at least as many questions as it an- 
swers. 

The brooding statues, which range from 
about 5 to 10 feet (U5io 3 meters) in height, 
were discovered by Spanish explorers who 
visited the volcanic islands in Lake Nicara- 
gua. But they were largely forgotten for 
centimes, and little is known about them or 
the people who made them. 

Like the even larger idols bn Easter Is- 
land, the Nicaraguan figures have inspired 
a variety of theories. The dearth of reliable 
data has not prevented writers and poets, as 
weQ as archaeologists, from falling under 
their spdL 

The first person to study and catalogue 
statues from the Nicaraguan Islands was 


EG. Squicr, who was the United States 
minister to Nicaragua in the mid- 19th cen- 
tury. After bearing reports of “old rocks” 
said to be buried there under centuries of 
overgrowth, Sqnier traveled to the archipel- 
ago and engaged native laborers to help 
brm uncover what turned out to be a collec- 
tion of larger-than-life basalt statues of 
both httmans ^ animals. 

Sqnier was sufficiently impressed that he 
ordered some of the idols shipped to Wash- 
ington for the Smithsonian collection. He 
speculated that they were objects of wor- 
ship, perhaps put of a fertility cult. 

“They are plain, simple and severe, and, 
although not elaborately finish**^ are cut 
with considerable freedom and skill, ” 
Squicr wrote. Same of than, he added, 
“conveyed so forcibly the idea of power 
and strength” that they might have been 
used as “a study for a Samson under the 
gates of Gaza, or an Atlas supporting the 
world.” 

Later in the 1 9th century, the Swedish 
Society of Anthropology and Geography 
sponsored an expedition led by Carl Boval- 
lius, who u nco vered more statues. Bovaflius 
developed the theory that many of them 
had been used as pillars to support the roof 
of a temple. 

The Swedish government, which pro- 


vides substantial amounts of aid to Nicara- 
gua’s Sandinist regime, has not forgotten 
the Bovallius mission of more than a centu- 
ry ago. Sweden paid to have two dozen of 
the most impressive remaining monuments 
cleaned, mounted mid placed on exhibition 
here. 

Time and mistreatment have taken their 
toll Sketches made by Smtier and Bovallius 
show much more detail man is now visible. 
“Being buried out on the islands for centu- 
ries protected them,” said Rigoberto Na- 
varro, an official of the culture ministry 
who has conducted excavations on Zapa- 
tera Island, where most of the idols were 
found. “Jesuit priests brought them to Gra- 
nada and displayed them in a schoolyard 
where they were exposed directly to the 
dements. The priests also chopped off the 
genital organs so as not to disturb the 
children." 

Although Nicaragua's archaeological 
heritage is not normally considered as rich 
as that of other Larin American countries 
like Mexico. Guatemala or Peru, The stat- 
ues are displayed in an eerie double file 
b ehind an ancient convent here. 

Navarro said they were probably carved 
between AS>. 800 and 1200 by tribes that 
migrated from Mexico. “The only way we 


will be able to tell their age for sure is to 
discover one buried with same biological 
waste that can be reliably dated,” he said. 

Research expeditions to Ztpfttera are 
continuing sporadically, under the the cul- 
ture ministry's jurisdiction. Dining an 11- 
day stay on the island in No ve m be r Na- 
varro and two U5. specialists found four 
previously unknown rites containing im- 
portant rdks. 

Experts are not certain whether the stat- 
ues were carved on the islands, which are tif 
volcanic origin, ra brought from elsewhere. 
Some have suggested (hat idols from vari- 
ous places nrigbt have been carried to (he 
islands to protect them from destruction. 

Other investigators, such as the contem- 
porary Nicaraguan writer Jorge Eduardo 
Arellano, speculate that the statues were 
used for rdigious ceremonies on Zapata* 
Island, which some behove had a ritual 
importance to ancient triba. . 

Tbe statues, Arellano has written, “were 
conceived and built in an early period of 
pre-Hispamc history when a culture until 
now bandy known, with a great funerary 
cult, decided to convert tins island in Lake 
Nicaragua into its principal ceremonial 
center, dewdoping an mmtrarive sculptural 
art”' • ■ 
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Prague: Musical 
Footsteps 


Get a deep tan 
without 

laying out much. 

You don’t have to travel halfway round 
the world to geta tan. Morocco is only a short 
flight away from Europe 

Take the famous holiday dream dty of 
Marrakesh, the Casablanca Riviera or the 
ultra modem resort of Agadir where you’ll 
find the temperatures bathed in magnificent 
sunshine. 

Imagine 350 sunny days a year, 2,000 
miles of golden Mediterranean and Atlantic 
beaches, 3,000 years of glorious historical 
heritage, fabulous hotels, spectacular 
entertainment, mouth watering cuisine and 
superb sports facilities especially golf 

All this and so much more can be yours 
at amazingly low prices. 

For example, an all-inclusive holiday in 
magical Tangier, just a short crossing away 
from the Costa del Sol, costs no more than 
the European Mediterranean resorts. 

Book your Moroccan sunshine holiday 
now. Its in all the major tour operators’ 
brochures. 

For any further 
details contact the 
Moroccan National 
Tourist Office in your 
area or our office at 
174 Regent Street;. 
London W1R 6HB, UK 
(Tel London 437 0073). 


The Longest Summer 



Continued from page 7 

then resume its normal life as an- 
other Prague opera theater. 

Music in Prague is not only op- 
era. With a population of about 1.2 
mflUoa, it has more symphony or- 
chestras than New York or Lon- 
don, and the Czech Philharmonic 
— the country’s No. I — ranks 
among the finest in Europe. (It is 
not well known in the West, bat it 
has many recordings; the his- 
toric disks with the conductor Va- 
clav Talich Are wrath hunting fra.) 
Orchestral concerts are usually giv- 
en in the Smetana Hah, surely one 
of the most beautiful Seoesrioa 
buildings in existence, Tbe exterior, 
these days, is somewhat drab at 
first sight; but, under the layer or 
dust, you can see the careful detail 
and the grandeur of the design. The 
interior is largely restored, and 
gleaming. All the great Czech art- 
ists of the early years of this centu- 
ry contributed to the decoration. 
(Be sure to visit the PrimatorensaaL 
with allegorical paintings by Al- 
fonse Madia, Sarah Bernhardt’s 
prottgfc and poster designer.) The 
House of Artists, once known as 
the RudoUinium, also has concerts, 
usually on a smaller scale, in its 
handsome Dvorak Hall, which was 
the seat of the Czech Parliament 
during the First Republic and, be- 
fore that, the recital hall of the 
Prague Conservatoiy. 

But in Prague there are concerts 
everywhere: in gardens, in 
churches, in wnigHims and villas. A 
friend proudly took me to an other- 
wise dreary, working-class neigh- 
borhood to show me a new concert 
location called the Atrium. Actual- 
ly the 'hall is the 18th-century 
Church of the Holy Cross, neglect- 
ed untO a few years ago, when res- 
toration revealed its excellent 
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acoustics and its beautiful organ 
(which has also been restored). 
Now, with a 120-seat capacity, it 
has an intense concert program. 
The calendar I saw listed 22 events 
— chamber orchestras, the Prague 
Mad ri g a lis ts. trios and quartets — 
in a single month. 

The Atrium draws largely a 
neighborhood audience, but fra 
that matter there are concert haPs 
in every quarter of the dty, as I 
discovered one evening when I 
went up to the Vmohrady Theater 
for a (very creditable) performance 
of Mozart's “La Qemcnza di Tito” 
by students who were graduating 
fiom the Conservatory. After I had 
bought my tided, I had a half-hour 
to mil, so I walked around the 


In Prague there 
are concerts 
ingardens, 
churches, 
museums and 
villas. 


square. I came upon an impressive, 
obviously public building, the 
House of Culture, which also com- 
prised an agreeable wine bar, where 
I stopped for a pre-opera drink. 
When I came out and headed for 
my theater, an audience was 
streaming into the House of Cul- 
ture, too; and I paused for a mo- 
ment to look at the list of events. 
That night there was a lieder redial 

by a well-known soprano from the 
National Theater, later in the week, 
the Steamboat Stompers were 
scheduled to perform. These neigh- 
borhood halls also sponsor collec- 
tive trips to museums and monu- 
ments outside the dty and present 
amateur talent as wefl as profes- 
sionals. 

The very streets of Prague are 
full of musical associations. Not far 
from the Tyl Theater, in the Old 
Gty, there is a plaque on an unas- 
suming facade in the old Coal Mar- 
ket (Uhleny trida), the ate of the 
Three lira) Cubs, an inn where 
Mozart stayed. Bui Mbzart's.spirit 
is even more compelling^ present 
in the Villa Bertramka — an inex- 
pensive taxi ride from the center of 
town —where the composer visited 
Ins good friends, the Czech mua- 
dan Frantisek Dusek and his wife, 
die ringer Josef a. According to 



The Smetana Theater, , and (below) Ivan Sokol rehearsing in St Jacob’s Church. 


credible tradition, Mozart com- 
posed the overture to “Don Gio- 
vanni” in tbe shady garden of the 
villa, and for his hostess he wrote 
the concert aria “Bella mi a 
fiamma.” Josefa must have been a 
good singer: yean later, she created 
Beethoven's “Ah perfido!” 

The airy, bright rooms of the 
viDa are now a touching little Mo- 
zart — and Dusek — Museum. 
There is also a Dvorak Museum, in 
an elegant 18th-century villa in the 
Vinohrady quarter. But most mov- 
ing of all is the Smetana Museum, 
housed in an old flour min over- 
looking tbe Vltava, which was long 
better known elsewhere by its Ger- 
man name, the Moldau. There, 
among old family, photographs, 
faded letters and posters, you can 
see from the windows tbe chanting 
rapids described in the tone poem. 
As you wander through the rooms 
of the museum, a tape of Smetana’s 
music plays discreetly, by magic 
coincidence, I heard “Vltava” just 
as I was gazing down at tbe rushing 
water. 

In Prague you rraBy do have the 
sensation that mu si c i ans are every- 
where. Once I saw a uniformed 
army colonel return a salute with 
his right hand while carrying an 
instrument case with his left. On 
another occasion, I was talking 
with the charming wife of a distin- 
‘ violinist, and asked her if 
too, was a musician. “Oh, no,” 
rite demurred, then added, as an 
afterthought: “Naturally, I ] 
piano. Like everyone* 


guished 

she. too. 


WHBam Weaver, a writer and 
translator who lives in Italy, is die 
author most recently of “Duse” 
(Hancourt Brace Jovanoviek). He 
wrote this for The New York Times. 
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On a Thai Island Paradise 




by Roger Browning 


K OH SAMU i I — The friendly host- 
ess at Friendly bungalows had 
been busy in the kitchen for well 
■ over an hour since talcing the or- 
aers and, pataps out of time with the calm 
• Thai “8^ diners were getting restive. 

One guest, hungrier and less polite than 
the rest, asked what had become of his din- 
ner. “Me cook long, but me cook good,” 
came the firm reply. She was right, on both 
cotmts. The food was superb as is so much 
on Koh Samui, an island off Thailand’s east 
coast that travelers so unreservedly recom- 
mend to each other. 

, _ It has all the classic necessities for a para- 
dise island; coconut palms, sun and 
But it is also hard to get to, which has 
allowed it to stay simple, while offering the 
soft Western traveler a degree of comfort 
A similar reputation used to ding to Phu- 
ket an island off the west coast But forget 
Phuket It is now paradise lost according to 
travelers’ tales. While it retains much of its 
natural beauty, some of it is now no more 
than a 24-hour discotheque. That may be 
Koh Saxnui’s fate, too, but for now the world 
is still a world away. 

For about a dollar, a palm-thatched beach 
hut can be had, with nothing but a big bed 
and a balcony. For a mere dollar more, the 
hut wall indude a toilet and cold water show- 
er. 

The huts are clustered around an open 
restaurant area, run by a family. The food is 
simple but good: lots of fresh seafood, car- 
ries calmed by coconut milk, fresh fruit sal- 
ads. 

At Friendly Bungalows, as in many other 
hut groups, what you pay for is taken on 
trust. Each visitor keeps a log of what has 
been ordered and it is added up at the end of 
the stay. The crust system adds to the friend- 
ly atmosphere, and prices are remarkably 
low. Friendly Bungalows will even pay 
guests’ taxi fares back to the harbor “to 
make sure yon come back.” 

Getting to Koh Samui (koh means island 
in Thai) means taking an overnight train 
from Bangkok. A berth in second dass is 
perfectly comfortable, with sparkling sheets 
and a curtain for privacy. At the town of Ban 
Don in Surat Ihani province, buses and 
taxis run to the harbor. It can be a long wait 
for the boat, but there are plenty of cafes to 
have breakfast in. The “express” boat takes 
three hours. 

From Koh SamuTs port of Ban Ang 
Thong, you w21 be invited to take an open 
taxi that drdes the island, stopping off at the 
clumps of bungalows. It is not possible to 
book in advance, so you wait until yon see 
something you like that has a vacancy and 
then jump in. One of the most popular 
beaches is I-amai, where some of the huts 
even have air-conditiomng. But an the 
whole, the quietest bungalows are those far- 
thest from the port. 

Thereafter, there is no need to budge from 
the beach for the rest of your stay. However, 
the forest-covered island, 16 miles (25 kilo- 
meters) at its longest point, is worth cxplor- 
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Rock formation off the coast attracts sightseeing boats. 


ing for its waterfalls and fishing village;. 
Motorcycles and jeeps are cheap to hire but 
the position on insurance is unclear. 

Pa radise always has its dark side and, tike 
the Garden of Eden, Knh Rumni has <naif« 
It also has scorpions that are not deadly but 
can give a painful sting. One couple found a 
scorpion in their bathroom. “That’s noth- 
ing,” the bungalow’s owner said. “The last 
couple in that bungalow found a snake in the 
bed.” 

For that reason, it is best to avoid the huts 
under the trees and go for those right by the 
beach. Do not sunbathe, either, below the 
coconut pahrw, a falling coconut could loll 
and, while the locals have trained monkeys 
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A beach at Koh Samui. 
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to climb up and Lhrow down the ripe nuts, 
they have not been able to train them to 
avoid hitting people on the head. 

Koh Samui is the largest of a chain of 
about 80 islands. Only a very few are inhab- 
ited and the traveler in search of perfect 
peace should have no trouble renting a boat 

Koh Samui’s peaceful days may be num- 
bered, however. An airport, the kiss of death 
for an earthly paradise, is due to open in 
April. ■ 

Roger Browning, an editor at the Interna- 
tional Herald Tribune, spent a year traveling 
in Asia. 


The Pungent Durian Dispute 


by Michael Richardson 


S INGAPORE — Yap Au Yang stood 
in a Chinatown street beside several 
baskets filled with spiky green spher- 
ical objects, some as big as a human 
bead. He picked them up, one by one, careful- 
ly brushing off any dost or dirt. 

“This,” be said proudly holding up one of 
his wares, “is the king of local fruit.” 

Yap has been selling durians for 12 years. 
He buys them from Malaysia Each day at 
this time of year trades bring them across the 
causeway linking the main island of Singa- 
pore to the Malaysian peninsula 
He.seOs about S00 Hnnang daily to custom- 
ers who come to his stall. 

Durians ripen twice a year — in December- 
January, and June-July. That is quite enough 
for Westerners, many of whom find the smell 
of the fnrit pervasive, sickening and repellent. 
But it is not nearly enough for millions erf 
devotees in Singapore, Malaysia, Indonesia 
Thailand, the Philippines and other parts of 
Asia 

The botanical name for the tree that pro- 
duces such outlandish fruit — the skin is like 


armor plating — is Durio zibet hinus, from the 
Malay word Juri, meaning “thorn” and the 
Italian zibetto “strong-smelling." The tree 
thrives in soil with a high sulfur content 
which doubtless contributes to its distinctive 
aroma 

The durian is said to epitomize Southeast 
Aria Dennis Blood worth, who has written 
extensively about the region, described the 
fruit in a preface to one of his books as 
.“prickly, strange, smelly and beautiful, re- 
volting, enchanting, an nffcnsg and an addic- 
tion.” 

Opening a durian requires both skill and 
strength. Inside are between four to eight 
compartments con taining segments of the 
fruit — a creamy yellow pulp which tastes . 
like an Asian variety of barium meal and 
smells foul. 

A British governor of Singapore in the I9lh 
century called it “carrion in custard." More 
recently, durian has been likened to eating 
rancid cheese in a public latrine. 

The reaction of Lee Slew Liao, a 16-year 
old Singaporean school student, at the durian 
stalls in Chinatown, was typical. “It’s quite 
sweet and absolutely delirious and the smell 
is very nice." 


Lee bought 10 durians. "I'm taking them 
home to share with my family” she said. 

William Lim. an architect, is not mad 
about durians. He eats them once or twice 3 
season as an experience, “h smells and taste* 
so different from any other kind of fruit.” he 
said. “And durians from different locations 
have different flavors.” 

The naturalist Alfred Russell Wallace first 
encountered the durian in Borneo in the mid- 
19th century. His initial reaction was un en- 
thusiastic. But then one day “l found a ripe 
fruit on the ground and. eating it out-of- 
doors, I at once became a confirmed durian 
eater." 

He said the taste was “indescribable.” but 
that did not prevent him from making an 
imaginative attempt. “A rich, butter- like cus- 
tard highly flavored with almonds gives the 
best general idea of it, but intermingled with 
it come wafts erf flavor that call to mind ' 
cream cheese, onion sauce, brown sherry and 
other incongruities.” 

A more earthy description of durian was 
penned by a Catholic missionary in the 
southern Philippines. “It tastes like heaven." 
he said, “and smells like hell” ■ 
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1987good reasons 
to seeThailand this year 

Majestic temples and magnificent elephants, Nov. 5. Loy Krathon g, Celebrated nationwide, 

glittering roofs and garlands of orchids, enchanting this is Thailand’s loveliest festival, 
people and exotic cuisine... one could write a long ■ Nov 14-l5 ; _ The _ Elephant Round-U p^ Ever seen 
book about the land the)’ call Thailand (and many 100 elephants enact a medieval 'Wzi Parade? You will 
seasoned travellers have). And never has there been a if you come to Surin in northeast Thailand for this 
better year to see Thailand than 1987. For this is Visit extraordinary display. 

Thailand Year in the Land of Smiles. Nov. 21 Ba ngkok Marathon, A major sporting 

Among the kaleidoscope of festivities planned event commemorating His Majesty the Kings 60th 
for 1987 you should try to catch some of these: Birthday Anniversaiy. 

Feb 13-15. Chiang Flower Festival. A million Dec 15. Lig ht and Sound Presentation. A glirter- 

1 thousand smiles. One of the unforgettable mg occasion to be held at the Royal Grand Palace 

00 ** nf vnur life. and the Temple of the Emerald Buddha. 

April 13. Songbm-EesrivaL A nationwide water These are only a small selection or the truly stun- 

fesrival celebrating the Thai Lunar New Year. ning special events that mark 1987 as Visit Thailand 

K . q- 10 . Bun Rano Fai Festival. “Bang!" indeed. Year - a year full of festivities, flowers and fireworks. 
H ldln northeast Thailand, a fireworks show like no Make your holiday plans now. And make sure 

? t eppn you fly on Thailand’s own airline, Thai International 

other you Ve ever seen. j j 

16 ftn val Barge Procession. An armada of Where the exobc sensations that are 

brilliant colours pageantry and rare splendour not to Thailand start from the moment you step 

. , onboard Thai‘S 

be missed 
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Play the Famous Canadian Lottery 
— Lotto 6/49 — 

Millions of people have already won! — Over a $Bil!fon in Winnings to date! — Now you can play the lottery 
that’s making so many millionaires! There are two draws a week for a Minimum Jackpot of $1 Million! 


Play Tbdayl — Hereto How 

1. Select any 6 of 49 possible numbers on up to 
6 game boards below— 2. Choose the tength of 
time for veur play. (Notice the Special Free 
Bonus Draws) — 3. Fit in your name and address 
and then mail together with your payment to the 
address below — AND YCXfREON YOUR WMB 

When You WM 

\bu will be notified immediately upon winning a 
prizB of $1 P00 or more and you wffl receive a com- 
plete fct of an winring numbers after every tBnth 
draw » you can check how jot/ are ctortg. Upon 
completion of jour subscription you will be sere a 
Final Statement erf your winnings 

All prize money will be converted to the 
currency of your choice and forwarded to 
you anywhere In the world. 

PLAY TODAY! 


'This couple are $1389088880 happier that this was the prize payoff breakdown 
they played IDTIO 6/49 — JOIN THEM IN when couple at left won their oackpoti 


THE WINNERS CIRCLE — PLAY TODAYS' 
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Canadian Overseas Marketing 
RO. Box 48120, Suite 1703-595 Burrard St.. 
Vancouver, B.C. Canada V7X 1S4 
Telex: 04-507822 


Canad&n Overseas Mgrtetog is a private company. The prices gutted horom inchjde handtog ana meibng costs 


LOTTO 6/49 SUBSCRIPTION ORDER FORM 


ORDER ^ TODAY! 

Mark sn numbers on each game board 
you wish to play. 



CANADIAN OVERSEAS MARKETING ORDER FORM 
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Make Cheque or Bank Draft (in U.S. Funds) payable to: Canadian Overseas Marketing 
and Mail to: PjO. Box 4S120, Suite 1703-595 Burrard St., Vancouver, B.C., Canada V7X iS4 


10 Weeks 26 Weeks 52 Weeks 
(20 Drew) (52 Drews) (104 Draws) 
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2 Games □ S 90. G S225. 
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Your Company has had a first-rate 
year and grow}) continues. Earnings per 
share are 25'5 pence on increased share 
capital, and profit before tax is over 
£165 million. 

I hope that, after you have glanced at 
my brief survey of new projects, you 
will go on to read the general Review of 
Operations. 

In October 1986, we made a decision 
to enter the oil business in the U.S.A. by 
the acquisition of six hundred producing 
oil and gas fields, which were bought for 
about U.S.S170 million from Atlantic 
Richfield as a joint venture with 
Mr Robert Anderson. Lonrho believes 
this will be an excellent base for a 
modem oil producing and trading 
company free of unproductive 
overheads. The new company, which has 
its headquarters in the United States, is 
already operating profitably under the 
experienced leadership of Mr Anderson. 

As I said last year, we intend to 
strengthen links with Japan. We have 
now signed a formal co-operation 
agreement which includes a cross- 
holding of shares with the major 
, Japanese trading company, Nissho-Iwai. 
Lonrho has worked with Nissho-Iwai on 
several large projects in Africa and so 
we feel confident that this closer 
association will give us opportunities to 
develop in the Pacific Basin. 

Application is being made to obtain a 
listing on the Tokyo Stock Exchange in 
the near future, which will further expand 
the Group's presence in the Far East. 


Lonrho has had a first-rate year 
and growth continues. Profit before 
tax is now over £165 million 


eventual annual 4 
milling rate of J 
2-7 million J 
tonnes of ore, £ 
yielding over r 

400,000 
ounces of gold. 

We hold 36% 
of Eastern Gold 
Holdings, which 
owns the mine, 
with most of the 
balance being 
owned by the 
Anglo American 
group of 
companies. 


Rockbaring 

equipment, Gcor) 
Capprndrll Shaft 
Ashanti. Ghana. 
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Lonrho headquarters — 
Cheapside House. London. 

Agricultural interests in Africa — 
already extensive — were expanded this 
year when we were invited to re- 
commission several large and fertile 
estates in Mozambique, which Lonrho 
now owns and manages in partnership 
with Government. The development, 
which was initiated by the late President 
Samora Machel. was productive from the 
start and we are increasing the acreages. 

Companies in the African continent 
have produced and traded extremely 
well, although some had adverse 
exchange rates with a consequent effect 
on sterling profits. 

Shareholders may be surprised to hear 
that, with this year’s expansion, Lonrho 
is now one of the largest beef-ranching 
companies in the world, with a herd of 
about 120.000 head grazing on two 
million acres. 

During the year, by agreement with 
the innovative Mr Eddie Shah, Lonrho 
took a 78 per cent, interest in Britain's 
first colour national newspaper, 
••TODAY". This will sustain the paper 
as it continues to build up a regular 
readership by constant improvement. 

Your Company's whisky division has 
the second largest share of the United 
Kingdom market, with three brands in 
the Top Ten —Whyte & Mackay 
•Special*, and added this year. The 
Claymore and the world-renowned Haig. 

Underlying financial strength has been 
further improved by a well supported 
issue of U.S.S100 million convertible 
bonds at 4-75 per cent, in May and a 
recent issue of U.S.SlOfl million bonds 
at 8 per cent. These issues, which do not 
affect Shareholders' comings or rights, 
help to underwrite expansion. 

And expand we will — with your support 
and the advice and enthusiasm of Lonrho's 
experienced management team. Wc used 
to be a small Company and wc try to keep 
our original foraging spirit of enterprise. 

To everybody working for Lonrho. I 
express the Board's warm thanks and 
appreciation for their contribution to the 
security and growth of the Company, 
which has increased a thousandfold in 
the last twenty -live years - despite the 
ixid problem f 

The Group has started the new financial 
year well, although it is too early to make 
a forecast. To mark the end of this year 
we aa* issuing a I for It) bonus shaa*. 


AGRICULTURE 

The Group's seven sugar estates 
reported record overall profits with 
major contributions from the mills in 
Swaziland and Mauritius. Sugar 
production has increased to about 

450.000 tonnes. 

In Kenya, profits from crops, produced 
by The East African Tanning Extract 
Company, were significantly increased. 

In Zambia, Kalangwa Estates has had 
an exceptionally successful year in 
production of tobacco, maize, wheat, 
poultry and pigs. 

In Malawi, a record 4-9 million kilo- 
grammes of tea was harvested during 
1986. but turnover was down due to 
lower tea prices. A healthy profit was 
earned from other crops, particularly 
coffee, where production was up at 260 
tonnes. 

In Nigeria. John Holt has branched out 
into food farming for the first time, with 
a large poultry complex. 

Demand for high 
quality arabica coffee 
in Zimbabwe was 
strong during the year, 
with good prices being 
obtained. Sales of beef _ . i 

2S& 

10,600 head. 

The Group's recently re-acquired 
Mufindi Tea Estates in Tanzania have 
produced 1-3 million kilogrammes of 
tea, which is their second best ever year. 

In Mozambique, the Group, in 
partnership with Government, now has 

3.000 hectares under cultivation. 




Tea picking — Mufindi Tea Co.. 
Tanzania 


HOTELS AND CASINOS 

In Bermuda the major refurbishment 
programme for the Princess hotels 
continued. Occupancy levels overall 
increased, despite the Southampton 
Princess being closed for renovations 
during pan of the year. 

In Mexico the Acapulco Princess is 
reporting substantially improved 
reservations for the current winter 
season compared io last year, which was 
affected by the major earthquake in 
September 1985 although no damage 
was caused to the Princess hotels or 
their surroundings. 

t Const ruction began on a 

new 600 room luxuiy 
resort hotel in Scottsdale 
near Phoenix. Arizona in 
co-operation w-ith the 
American PGA. who are 
building two championship 
golf courses on adjacent 
land. 


The full, minx *\ hiAiii friin rite Rninr W 
( ^vruf/i ms ftv the xnir ended .W Scpianh,r I9S6: 

MINING AND REFINING 

The recent upsurge in gold and 
especially in platinum prices has boosted 
the Group’s precious metal mining 
profits. Production has increased to over 

250.000 ounces of refined platinum 
group metals. Platinum production is 
planned to expand substantially over the 
next few years to take output to 500.000 
ounces annually. 

Gold production from the Group's 
Zimbabwean mines reached another all- 
time high. Ashanti output \ias affected 
by a strike earlier in the year, now 
amicably settled. Good progress has 
been made with the U.S. SI 60 million 
programme to expand Ashanti 
production by 509 . 

Shortly before the 
year end the First 
’reef development at 
the important Erfdeel : 
mine was driven, 
revealing gold values ; 
above expectations. ; 

Production will start = refiwn ^ 
later this year and = witmc phnt - 

build up to an E Western Platinum. 


The Princess Casino — 

Bahamas. 

In the United Kingdom the Metropole 
Hotel Group has reported record profits 
at all five of its hotels despite the 
reduction in overseas visitors. At the 
Birmingham Metropole occupancy was 
at its highest level ever and the new 
Kings Suite conference facilities were 
opened in May. Extensive work has been 
completed at the Brighton Metropole 
and a new swimming pool has been 
added. 

The Metropole Hotel Group held 
3.800 conferences during the year 
maintaining its position as the leading 
exhibition and conference group. 

The Stanhope Apartments in Park Lane 
were opened in May. providing superbly 


R W Rowland , Chief Executive 


furnished flats and a penthouse for 
short-term letting, which are 
undoubtedly London's best. 

The returns of the Casino division 
have been lower due to a fall in visitors 
from overseas, which seems to be over 
judging by the 1987 first quarter's 
results. Overseas, the Bahamas casino 
was well attended and the flight 
programme for visitors to the casino was 
expanded. 

In Kenya the newly acquired Mount 
Kenya Safari Club, one of the most 
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Seat Concessionaires (UK) now has 
113 franchised dealers throughout 
the country and is the fastest growing 
motor franchise ever in the United 
Kingdom. 

Western Machinery is firmly 
established as the market leader in baler 
and forage harvesting machinery. 

Zimoco. the Group's Mercedes 
distributor in Zimbabwe, sold nearly 
600 vehicles during die year, making it 
the third largest distributor of Mercedes 
vehicles in Africa. 

In Kenya, the Motor Mart Group 
moved to better premises in Nairobi. We 
now have an ideal location 
irra 60 such good products 

as Toyota, Massey Ferguson, 


Jade Barday, Rolls Royce and 
Bentley distributors — London. 


1986 AT A GLANCE 


Turnover 

Profit before tax 

Profit attributable to 
shareholders 

Earnings per share 

Dividends per share 

Cash balances 


1986 1985 

£2,651m £2,586m 
£165. lm £158. 3m 

£76.5m £67.6m 
25.5p 23. 3p 

12.0p 10.9p 

£220m £21 lm 




luxurious safari lodges in the 
world, realised a good profit in its first J 
full year of ownership. — 

MOTOR DISTRIBUTION 

In spile of intense competition during 
the year, the Audi Volkswagen Group's 
market share at 6% is again better than 
last year. V.A.G (UK) continues to be 
the leading importer of European cars in 
the United Kingdom. 

During the year the new- Audi 80 
range was introduced incorporating the 
unique Procon 10 safety system, which 
has received tremendous press comment. 

MAN-VW is now the fastest growing 
truck company in the British market, 
which has become the largest MAN 
export market in the world. 

Dutton-Forshaw Motors is one of 
Jaguar's leading distributors with six 
outlets. The introduction of the new 
XJ40 augurs w ell for a successful future. 

Jack Barday. the world’s best known 
Rolls Royce dealer, again did well with 
its exquisite motor cars. 


Deutz-Fahr tractors 
distributed hx Waneare. 


Mitsubishi, Audi 
Volkswagen, DAF and 
Renault. 

In Zambia, all the 
Group's motor companies performed 
satisfactorily, with Commercial Motors,, 
which distributes locally assembled 
Peugeots, doing particularly well. 

Lonrho continues to be agents and 
distributors in many countries in Africa 
for Mercedes Benz, Toyota, Peugeot, 
Audi Volkswagen. Massey Ferguson. 
General Motors. Rover Group and 
several other manufacturers. 

PRINTING AND 
PUBLISHING 

The Observer’s 
circulation continues to 
\ outperform the market with 

. Wm i « stron s 

W v compared 

•Jl -i V _ with losses 

iVlWJ by all other 
|w ] quality. 

titles. Plans 

The Observer Colour Supplement announced 

to move to 

contract printing in 1987. which will 
further enhance performance. 

The Glasgow Herald improved its 
position as Scotland's leading quality 
national daily newspaper and the British 
Newspaper Design Awards named the 
Glasgow- Evening Times as the best 


7 he Observer Colour Supplement. 



Eamingsand dividends per share for 1985 have beenadjusredjbrthe capitalisation issue in 1986. 
The seventy-eighth Annual General Meeting of Lonrho Pic mil be held at die Great 
Room, Grosvenor House, Park Lane, London, W.J. on Thursday, 19th March, 1987 

at 11.30 a.m. 
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evening newspaper. Significant 
circulation increases have also been 
achieved. I 

Scottish & Universal Newspapers 
consolidated its position as the 
paramount weekly newspaper group in 
Scotland. i 

The large number of well publicised | 
takeovers and mergers during the year 
has benefited Greenaway -Harrison, a 
well organised high security primer. 

Greenaway -Harrison also made 
significant advances in their specialist 
services to banks and financial 
institutions. 

Harrison & Sons 
marked its 52nd 
year of holding, 
uninterrupted , the 
British Post Office 
stamp printing 
contract. 

The print centres 
of Holmes 
McDougall in 
Edinburgh, Glasgow 
and Norwich the wedding Of 

performed well H.R.H. Prince Andrew 

throughout the year. Hiss San* Ferguson. 

Harrison Decorative Papers 
consolidated and strengthened its 
position as the largest United Kingdom 
producer of printed decorative papers to 
the furniture industry. 

ENGINEERING 

The majority of the companies in the 
Firsteel Group improved their results 
over last year. 

Firsteel Metal Products earned record 
sales and profits. Firsteel acquired 
Bromford Cold Mill during die year to 
complement its range of steels in the 
cold rolled strip market. All the 
stockholding companies performed well. 

Charles Roberts Engineering more 
than doubled its profits this year. The 
Lightfoot Refrigeration Company was 
awarded a major contract from a 
Japanese shipyard and also installed the 
new ice rink at the Birmingham National 
Exhibition Centre for the Sport Aid 
spectacular. 

In Zambia, the President of the 
Republic opened a prestigious housing 
project completed by the Group's 
construction company. Del kins. Delkins 
also erected the Group's cotton ginnery 
plant in Mumbwa in record time. . 
Vitretex Paints was able to secure 
valuable imported raw materials for its 
paint production. Efforts to increase 
exports to other tropical countries have 
increased. 

W. Dahmer & Co. improved its 
revenue from Zimbabwean - 
manufactured buses and trucks, which it 
continued to export to other countries in i 
Africa. 

In Nigeria. John Holt is 
manufacturing 60 foot trawlers made 
of fibreglass. ft 


Aviation refuelling tankers by Charles Roberts 
Engineering — Wakefield. 

WINES AND SPIRITS 

In France our plan to use the [~-J 
most modern techniques was \jjx 

carried further by the r*4 

installation of advanced j yl 

computer controlled wine^^ 
making machinery fin f * * 1 

at Chateau Rausan B2] | • | 

S6gla. The EjA" ‘ 

Bordeaux wine 420^^ 
merchant, Louis 
Eschenauer, had a I Y r-_ 

successful year and 

in the Loire region, 

the merchant Aubert Whiskies from Whyte 

FrSres made notable & Mackay - Scotland. 
progress in international markets with its 
high quality regional wines. 

Following its acquisition of ten new 
whisky brands. Whyte & Mackay has 
implemented appropriate marketing and 
selling plans for each. Whilst Whyte & 
Mackay ‘Special' remains the main - 
priority, strong support will also be ^ 
given in future to Haig, at one time the 
leading whisky brand in the United 
Kingdom. 


• Whyre & Mackay "Special* and other 
company brands have increased sales 
volumes, especially to Europe. 

The Group continues to operate 19 
breweries in partnership with African 
Governments and municipalities, 
producing traditional high protein beer. 

In Zambia, the Coca-Cola bottling 
company is. as ever, very busy. The 
Group also operates three Pepsi Cola 
bonling plants in Nigeria. 

TEXTILES 

Lonrho Textiles showed significantly 
increased profits over last year. 
Breiufords in particular traded very 
strongly during a year in which it 
was proud to be granted a Royal 
Warrant as a supplier to Her Majesty . 
the Queen. 

Our Lancashire based David 
Whitehead mills had an excellent year. 
John Barnes in Preston has a healthy 
order book for industrial knitted fabrics. 
Besco Baron in Rochdale improved its 
range of domestic textiles. 

David Whitehead in Malawi had a 
disappointing year, caused by large 
volumes of imponed second hand 
clothing. There are now Government 
restrictions on such imports. 

In Zimbabwe. David Whitehead won 
the Exporter of the Year trophy for the 
second successive year, recording a 
144% increase in 
export sales 

^ A uew cotton 

ginnery at j 

Mumbwa in jp/M /Ml 

Zambia was i 

commissioned 1 

during the year f / m / M / / 

and has ginned /f / M f / 

9.000 tons of seed W / w f ^ 

cotton since the 7 / f • 

project started up David Whitehead textile 
in November 1985. factory — Zimbabwe. 
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LONRHO 

Lonrho Pic, Cheapside House, 138 Cheapside, London, EC2V 6BL 


FREIGHT 

The Kuhne & Nagel group of 
companies again showed a sat is factor)' 
performance, although it was affected by 
the devaluation of the U.S. Dollar 
against European currencies. This 
resulted in lower commission income 
and less revenue in a number of 

x countries, as well 

as a decrease of 

Uy business volume 
y. East to North 





mmMmr ^ r 

Kuhne & Nagel's container terminal 
in the port of Rotterdam successfully 
concluded its first year of operation. In 
Canada Kuhne & Nagel has acquired the 
lease of a warehouse in Vancouver and a 
second warehouse is being constructed 
in Montreal. 

In addition to its forwarding activities, 
the Kuhne & Nagel group also- carries 
out warehousing, port handling, 
industrial packaging, insurance 
brokerage and travel business in a 
number of countries. 

Global turnover of KGhne & Nagel, 
which Lonrho owns in direct partnership 
with Mr Klaus KGhne. exceeds DM 4-9 : 
billion and profits have almost doubled 
in the last five years. 

FINANCE AND 
GENERAL TRADE 

Baumann Hinde, the Group's cotton . 
merchanting company, traded well - 
during a period of rapidly declining 
prices. In February, the company was 
awarded a consultancy marketing 
contract by the Zimbabwe Government. : 

The PJH Group has confirmed its 
position as the leading supplier of 
kitchens and bathrooms in the United 
Kingdom with the acquisition of 
Fourways. 

The Group's insurance division. 

F. E. Wright, achieved a modest 
increase in profitability despite greatly 
increased costs. 

John Holt’s confirming operations 
were boosted by a large pharmaceutical 
contract with the Nigerian Government 
during the year. 

The Group's property investment 
portfolio was substantially reduced 
during the year by the sale of a large 

Gulfitream Ul — me of the 

Croup operated aircraft. / / 



i Sigh. Bordeaux. 


portion of its residential and commercial' 
properties for £53 million. In December 
1986 the freehold of Lonrho’s . 
headquarters, located in a prime open 
position in Cheapside directly opposite 
St. Paul’s Cathedral, was purchased. 

Southern Watch & Clock Supplies ' 
traded satisfactorily in 1986 and 
profitability has been maintained. 

Tumpan, which is the largest supplier 
in Zambia of mining equipment and 
spare parts to the copper mines in 
Zambia, performed exceptionally well. _*■ 

Lonrho continue to represent 
substantia] American aircraft 
manufacturers in a number of countries > 
in Africa, including Beechcraft, which is 
our most successful agency, and Boeing. 
In addition, the Group owns about 30 
hard working aircraft. 

The text is taken from the Chief Executive's .. 
Statement and Revise of Operations 
contained in the Report ana Accounts for the’' 
year ended 30 September. 1986 which 
will be published. in late February. Copies , - 
mil be available from the Secretary 
Lonrho Pie, Cheapside House, 

138 Cheapside, London, EC2V 6BL 
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Sony s 8-mm Video Camera 
Faces a Familiar Stru gg le 




By RICHARD STEVENSON 

1 Sew Yr ** Tima Service 

siratc^r ^°- ny P 3Tp '’ suffered a costly 

^ lts *** format failcd to beeoai 

J vld « Jc asset t e recorders, is in for another 

forma* nJ^ 8, “ d perhaps lonely fight over a video 

tamit Once .gam, this time under the baittFof 8-tnm S 

u chaUe “ging the dominant VHS 
i«*uoloBy bang marketed by almost all of its rivals. 
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■ camcorder market and Beta's Z ~ 

defeat in the videocassette re- Sony disputes tfinf 
. center market. a • . 

But analysts say the popu- 9-mm 18 U1 trouble, 

. larity of the new VHS Com- and u rviorta 
pact format should be a warn- “Kilt rejects 

for S?“ y ‘ , VHS " C comparisons with the 

cassettes are about the saw - 
! : aze as 8 -mm cassettes, permit- Beta failure. 

, -ting smaller and lighter cam- 

: eras while retaining compatibility with the miiK/mc of VHS 
; videocassette recorders 

' _,“ Thc toend is favoring VHS-C right now” said Eugene G. 
; ,Giazcr, an analyst at Dean Witter Reynolds Inc. “Nine months 
, 'ago the trend suggested that it would be 8-millimeter 
j Sales of VHS-C cameras now exceed those of 8-mm for the first 
. tune, analysts say. This marks a sharp reversal for Sony, which 
had been enjoying considerable initial enthusiasm for its 8-mm 
; line. 

At stake is the dominant share of a fast-growing category in the 
; consumer elec ironies industry. American sales of camcorders 
nearly doubled last year, to 1.1 million units, or $1.1 billion at the 
• factory level, according to the Electronic Industries Association 
A sales increase of nearly 50 pe r c en t is projected for this year. 

The battle also underscores the confusion that can result 
among manufacturers, retailers and consumers by the constant 
emergence of new and competing technologies. Audio equipment 

■ makers, for example, are in a dispute over how soon to introduce 
| the next generation of recording equipment, known as digital 

audio tape, or DAT. 

AS SONY KNOWS from its Beta experience, a video format 
needs backing by more than one maj or electronics compa- 
-£■*- ny. So far all of the giants, led by JVC, are going with 
VHS-C. RCA recently chose VHS-C after implying that it might 
sefl both formats. 

For most electronics companies, the incentive to go with VHS 
over 8-mm is obvious: Most of them are doing a booming 
business selling VHS videocassette recorders and do not want to 
spoil that market. 

Sony vigorously disputes that 8-mm is in trouble, and it rejects 
comparisons with the Beta failure. 

“For the U.S. market last year, we have exceeded our sales 
expectations,” said Michael Me] tzar, Sony Carp, of America’s 
vice president for consumer video. Hesaid Sony accounted for 25 
percent of all camcorder sales last year. 

Sony also notes that it is not alone in the market Some big 
camera companies, including Canon, Olympus and Kodak, none 
of which have any investment in VHS technology, also sell 8-mm 
camcorders. 

And Matsushita, the Japanese electronics giant that sells VHS 
camcorders u tweir its JVC sod Panasonic labels, makes 8-mm 
See SONY, Page 13 
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Durables 
Orders Up 
In U.S. 

GcBimDemand 
Fuels 0.9% Rise 


The Associated Press 

WASHINGTON — New US. 
orders for durable goods rose 0.9 
percent in December from Novem- 
ber, fueled by the biggest gam in 
civilian demand in almost four 
years, the government reported 
Thursday. 

The Commerce Department said 
that factory orders for doable 
goods, items expected to last three 
or more years, totaled a seasonally 
adjusted $109.85 billion in Decem- 
ber after a revised 5.1 percent in- 
crease in November. The Novem- 
ber gain was originally reported at 
5.9 percent. 

However, the November in- 
crease, the biggest in two years, was 
powered by a 107.1 percent rise in 
defense orders. 

After subtracting the military 
surge, orders actually fell 0.1 per- 
cent in November, revised from the 
0.6 percent gain originally report- 
ed. 

But in December, the civilian 
category soared 6.9 percent, the 
best showing since an 8.8 percent 
increase in January 1983. 

In December, orders far military 
equipment fell 55.4 percent to a 
monthly total of $4.62 billion as 
demand slackened for miliiary air- 
craft. Analysts discounted the huge 
November and December swings 
in military orders, noting that the 
category is highly volatile. 

Orders for n onmiH tary capital 
goods rose 5.5 percent in December 
following a strong 5.7 percent in- 
crease in November. This category 
is dosdy watched for signals of 
industry plans to expand and mod- 
ernize faoHties. 

Analysts have speculated that 
the big increase in the last two 
months of 1986 reflected efforts by 
co mpanies to order and accept de- 
liver/ on capital equipment to 
qualify for tax breaks before the 
US. tax law changed on Jan. 1. 

For all of 1986, orders for dura- 
ble goods rose 15 percent to S1.27 
trillion, compared with a 3.7 per- 
cent gain in 1985. 


In GE Unit , Pride but Few Payoffs 

Slump Follows 
Big Investment 
In Locomotives 


By Bamaby J. Feder 

New York Times Serrux 

ERIE, Pennsylvania — Gen- 
eral Electric Co. and General 
Motors Corp. routinely racked 
up big profits from their locomo- 
tive divisions during the late 
1 970s. But GE, with 25 percent 
of the domestic market, wanted 
more. 

“We were second in the indus- 
try because there were two of 
os,” said Carl J. Schlemmer, who 
has run the GE unit that pro- 
duces locomotives since 1974. 
“Thai didn’t fit Jack Welch’s 
definition of second." 

He was referring to John E 

Welch Jr., the chairman of GE 
who is known for insisting that 
the company rank first or second 
in all of its core businesses. 

With Mr. Welch's blessing, 
Mr. Schlemroer’s transportation 
systems group, which produces 
power systems for transit cars, 
oil rigs and off-road trucks along 
with locomotives, plunged into a 
modernization program that has 
cost more than $500 milli on 
since 1981. 

GE has emerged with what is 
widely acknowledged to be a 
“world-class" amwinHnn show- 
case at this 175-acre (70-beciare) 
complex, where it has been mak- 
ing locomotives since 1910. And 
it canght up with GM, taking 
about 50 parent of new orders 
in recall years. 

But company executives have 
as much reason to ary as to crow. 
The locomotive market, always 
cyclical, has fallen into an unex- 
pectedly deep and prolonged re- 
cession that is robbing them of 
the payoff they anticipated. 

“Our investments put us in a 
position to bold on to what little 
we have and get what's out there, 
but we are like a big engine 
idling, raring to go," said John 
Aymong, manager of the new 
computer-controlled flame-cut- 
ting shop, winch produces parts 
that are welded into locomotive 
bodies. "It is disheartening." 

Had GE foreseen the extent of 
the slump, Mr. Schlemmer said, 
it would not have invested so 
heavily and probably would have 
ended up abandoning the loco- 
motive business entirely. But as a 


U.S. Aide Warns Japan 
Risks Severe Recession 


The Associated Press 

WASHINGTON — Japan faces 
a deep recession unless it modifies 
its economic policies to lower its 
huge trade surplus and stimulate 
import growth, a top U.S. trade 
official warned Thursday. 

In remarks prepared for delivery 
Thursday to the Japan National 
Press Club in Tokyo, Bruce Smart, 
the U.S. commerce undersecretary, 
also accused Japan of being "un- 
willing or unable" to live up to its 
1986 semiconductor agreement 
with the United States. 

Under the 1986 agreement, Ja- 
pan promised to give U.S. chip 
makers greater access to Japanese 
markets and to stop dumping semi- 
conductors- In exchange, the Unit- 
ed States agreed to hold off on 
steep duties on Japanese semicon- 
ductors. U.S. trade officials have 
said that they may cancel the agree- 
ment if Japan does not do more to 
help cany it out. 

Mr. Smart also criticized what be 
called Japanese resistance to enlist- 
ing the hdp of foreign experts in 

er announced thauSrre American 
companies had won contracts for 
the airport project. 

He added, “In all of this blunt 
speaking, I do not mean to imply 
that the U5S. side is without fault. 
But we are facing up to our short- 
comings and we wiH correct them. I 
hope Japan can do the same, for 
our relationship depends on it." 

Mr. Smart said both nations 
faced economic pail if high U.S. 
trade deficits and high Japanese 
trade surpluses persisted. 

“For Japan,” be said, “the alter- 
native is to increase domestic con- 
sumption, either to replace the de- 
clining export opportunities or to 
increase imports to preserve pre- 


Bonn Revises 
Trade Surplus 
Up2BUUonDM 

Reuters 

WIESBADEN, West Germa- 
ny — West Germany’s mer- 
chandise trade surplus widened 
52 percent last year, helped by a 
steep decline in the cost of oil, 
revised official figures showed 
Thursday. 

The Federal Statistics Office 
said the 1986 surplus was a re- 
cord 112.2 billion Deutsche 
marks ($62.9 billion at current 
exchange rales), compared with 
73.4 billion DM in 1985, the 
previous record. The 1986 sur- 
plus was 2 billion DM more 
than a provisional forecast 
made earlier (Ms month. 

In December, the trade sur- 
plus registered a monthly re- 
cord of 11.6 billion DM, the 
statistics office said. 

Economists expect (he vol- 
ume of West German exports to 
stagnate or even fall slightly this 
year because the mark has 
strengthened sharply against 
the dollar and other major cur- 
rencies, making West German 
goods more expensive in impor- 
tant export markets. 


sent export business. There is no 
other choice except deep reces- 
sion.” 

Mr. Smart said the sharp decline 
in the value of the U.S. dollar and 
increase in the value of the yen 
would continue unless both sides 
“change present practices.” 


Foreigners Account for 15% 
Of U.S. Debt Hddty Public 


T7ir Associated Press 

WASHINGTON — By the end 
of the 1986 fiscal year, foreign 
holdings had reached $2353 bu- 
tton, or 15 percent, of U.S. govern- 
ment debt held by the public, the 
Reagan administration reported 
Thursday. 

In the year through Sept. 30, for- 
eigners bought $46.5 billion in 
Treasury securities, the largest 
amount ever, the administration 
said in a supplement to President 
Ronald Reagan's $1.02 trillion 
budget for fiscal 1988, which be- 
gins Oct 1. 

The report said the rise in foreign 
holdings of U A .securities followed 
increases in the trade deficit. 

The national debt reached a total 
of $2.13 trillion in fiscal 1986, the 


document said. Of that, $1.75 tril- 
lion was hdd by the public in (he 
form of Treasury bills, notes and 
other securities while $386.7 billion 
was held by U.S. jjovenunent agen- 
cies, the report said. 

It indicated disappointment that 
the dollar's 35 percent fall against 
other major foreign currencies 
since February 1985 had not result- 
ed in as last an im pr o v e ment in 
trade accounts as had been antici- 
pated. 

Last June the government re- 
ported that in 1985, for the first 
time since early in this century, the 
United^ States had become a net 
debtor in the sense that foreigners 
owned more U.S. investments than 
Americans owned in foreign invest- 
ments. 
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Cart J. Schlemmer of GE locomotives. 


result of the modernization, GE 
discovered a cost-cutting poten- 
tial it hadn't envisioned and now 
hopes to prosper when business 
picks up. 

GE says that its locomotive 
business is limping along at 30 
percent of capacity — “margin- 
ally profitable," according to 
Mr. Schlemmer. The company's 
rival, GM, has not produced any 
locomotives since November. It 
is currently depending entirely 
on orders for spare parts and 
rebuilding. 

Chastened, Mr. Schlemmer 
believes that domestic railroads 
may buy as few as 300 new loco-. 
motives this year, down from the 
already-] ow 525 reported last 
year by Railway Age Magazine, 
and that demand will rebound 
only to 600 to 800 in the foresee- 
able future. 

A typical locomotive sells for 
$750,000 to $1 million. As re- 
cently as 1979, the domestic rail- 
roads bought more than 1,700 
locomotives. 

Manufacturing experts said 
that GFs experience m Erie is a 


classic example of the risks that 
companies take when they em- 
bark on modernization programs 
that require heavy capital invest- 
ment 

GFs program included such 
low-cost measures as improving 
quality and inventory control 
and designing its products for 
ease of manufacture. 

But the company also poured 
tens of millions of dollars into 
computer-controlled equipment 
such as a flexible machining cen- 
ter, a plasma- b urning unit and a 
12-story automated warehouse. 
The brightly painted machines 
stand out as islands of modernity 
in the vast, decades-old complex, 
which includes about 20 build- 
ings. 

The heavy outlays meant that 
GE would have to have sizable 
increases in sales just to break 
even. 

Steven Walleck, head of man- 
ufacturing consulting for 
McKinsey & Co., said that [or an 
investment like GFs to pay off, 
it wtild have to result in a prod- 
uct that creates significant new 
See GE, Page 17 
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EC Grants U.S. 
Grain Markets 
In Trade Accord 


By Peter Maass 

International Herald Tribune 

BRUSSELS — The European 
Community tentatively agreed 
Thursday to grant wide-ranging 
concessions to the United Slates in 
an accord that seemed to settle a 
dispute over U.S. grain exports to 
Spain and to avert a trade war. 

The EC and the United States, 
after three days of negotiations by 
telephone, reached an agreement 
that gives agricultural and industri- 
al compensation to Washington for 
josses caused by tariffs that Spain 
had to impose when it joined the 
EC last year. 

The United States said that the 
tariffs cost it about $430 million 
worth of com exports. 

The accord still needs final ap- 
proval from EC countries by the 
deadline of Friday evening Offi- 
cials were meeting in Brussels late 
Thursday to ratify the pact. 

“This is a political solution," 
said WQly de Clercq, the ECs ex- 
ternal relations commissioner, who 
led the 12-member community's 
negotiating team. “It solves a prob- 
lem that could have led to a trade 
war. It could have spiraled and 
dragged in the rest of the world." 

U.S. officials welcomed the 
agreement “I think we are satisfied 
sufficiently to call it quits," a U.S. 
source said. He discounted sugges- 
tions that pressure from Washing- 
ton forced the EC to cave in. 

“No one got sold down the river 
— we didn’t take him to the clean- 
ers," he said, referring to Mr. de 
Gercq. 

The agreement calls for the EC 
to allow annual exports of 2 million 
metric tons (22 milli on short tons) 
of com and 300,000 tons of sor- 
ghum into Spain at low tariffs. It 
also requires Portugal to lift a year- 
old practice of buying 15 percent of 
its grain imports from EC mer- 
chants. 

The United States is expected to 
gain about two-thirds of the Span- 
ish and Portuguese quotas. In the 
case of com — the key area — this 
means about 1.6 million to 1.7 mil- 
lion tons of exports to Spain. 

Despite concerns that EC negoti- 
ators gave wo much away, final 
clearance by the deadline is expect- 


ed. Officials said, however, that EC 
foreign ministers might be called to 
Brussels for a special meeting Fri- 
day if lower-level aides failed to 
resolve problems. 

If the EC does not approve the 

accord by the deadline, the United 
States plans to impose a series of 
import restrictions on about S430 
million worth of EC goods. 

These duties of 200 percent 
would cover such goods as white 
wine, cheese and some alcoholic 
spirits. In turn, the EC has vowed 
See ACCORD, Page 17 

GATT Delegates 
Reach Formula 
For Farm Talks 

Inienutionai Herald Tribune 

GENEVA — In what dele- 
gates for the United States and 
the European Communyy 
termed a fair compromise con- 
cerning agriculture, negotiators 
have agreed to a formula for a 
broad range of trade talks be- 
ginning here Feb. 9. officials of 
the General Agreement on Tar- 
iffs and Trade said Thursday. 

The compromise, the first 
hurdle in a four-year effort to 
liberalize world trade, came 
during an all-night session at 
GATT's headquarters. 

Washington and tbe EC 
agreed on a time frame thaL the 
chief U.S. representative. Mi- 
chael Samuels, said would allow 
talks on tbe key issue of agricul- 
ture to move “as fast or as slow 
as the will of the participants 
will let iL" 

Under the agreement, Wash- 
ington will no longer insist on a 
“fast track” approach that 
would have allowed agriculture 
talks to move ahead quickly 
and have set a 1 988 deadline for 
substantive negotiations on EC 
farm subsidies. The two rides 
had been sharply divided over 
whether tbe farm talks should 
move in step with tbe other ne- 
gotiating areas. 




w 










FOR PRIVATE BANKING IN SWITZERLAND, 
AN EXCEPTIONAL RANK 

As the sixth largest commercial bank in Swit 2 er- for round-the-clock personal and travel assistance. 
xJL land, TDB offers a foil range of sophisticated While we move with the rimes, our traditional 
private banking services, from fiduciary deposits policies do not change. Ar the heart of our business 
to asset management. We also give you the personal is the maintenance of a strong and diversified deposit 
attention that can be so important to international base. Our portfolio of assets is also well-diversified, 
clients. and it is a point of principle with us to keep a conserva- 

Furthermore, as part of American Express tive ratio of capital to deposits and a high degree of 

Bank Ltd., private banking at TDB includes a num- liquidity - sensible strategies in these uncertain times, 
ber of unique benefits. Through this global link, TDB : an exceptional bank for the man 

our dients have access to the special investment oppor- with exceptional goals. Visit us on your next trip to 
tunities offered by the American Express family of Switzerland. Or telephone: in Geneva. 022/5721 1 1, 
companies - world leaders in the financial services in Chiasso, 091/-14 87 83. 
field. 


For certain dients we 
also provide American 
Express Bank Gold Card® 
privileges and our ex- 
clusive Premier Services, 1 ™ 



TRADE 

DEVELOPMENT 

BANK 

An American Express company 


Trade Devehjimcnt Bank bead office in Gama. 

at 96-98. rue da Rhine. 


TDB i< an affiliate of American 
Express Company, which has 
assets of more than US$92 bil- 
lion and share holdtrs' ujiti/y in 
excess oj US$5.7 billion. 
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United Press International 

NEW YORK — Prices on the New York 
Stock Exchange posted modest losses in very 
heavy trading Thursday as investors took prof- 
its. 

The Dow Jones industrial average feQ 3-38 
points to close at 2,160.01. In the last hour of 
trading, futures-related selling drove the blue- 
chip index from a 7-point gam to an 18-point 
loss. Late buying trimmed the decline. 

Broader market indexes retreated from 
Wednesday’s record levels. The New York 
Stock Exchange composite index feQ 0.53 to 
156. 19 while Standard & Poor’s 500-stock index 
dropped 1.16 to 27424. The price of an average 
share fell 14 cents. 

Advancing issues led declines 8 to 7. Volume 
was 2052 million shares, up from 195.8 million 
Wednesday. 

“There are bulls and bears and then there are 
pigs,” said James Andrews, who heads the insti- 
tutional trading desk at Philadelphia-based Jan- 
ney Montgomery Securities. “It’s absolutely in- 
credible. People have been buying and buying 
and buying and we are close enough to the top 
that they should consider some serious profit- 
taking." 

Mr. Andrews said Thursday’s trading indi- 
cated that “the party is over for a few days." He 
said profit-taking might last only three or four 
days but could develop into the “beginning of 
the end of the market for a while.” 

“The market is acting tired,” said William 
LeFcvre, senior vice president in market strate- 
gy at Ad vest Inc., based in Hartford, Connecti- 
cut. He played down the signficance of the 
market’s gains since Friday’s decline amid re- 
cord volatility and volume. 


"The market’s like a chicken,” Mr. LcFevre 
said- “When you cut its head off, it runs around 
a while before it finally collapses." 

Traders said futures-related buying spurred 
the market early. But uncertainty over U.S. 
policy toward the sliding dollar and over the 
direction of short-term interest rates could stall 
the rally, they said. 

When the Treasury sells S29 billion of notes 
and bonds next week, yields on the new securi- 
ties may have to rise from current levels to 
attract buyers, analysts said. 

“A rise in interest rates is almost guaranteed 
bad news for the [stock] market,” said Mr. 
LeFevre. 

Union Carbide was the most active NYSE- 
listed issue, rising % to 2534. AT&T followed, 
sliding Vt to 25%. It reported a sharp drop in 
earnings that included previously announced 
pretax charges of S32 billion. 

FMC jumped 314 to 30%. A MemD Lynch 
analyst raised his investment opinion of the 
company, which Wednesday reported sharply 

higher ea rnings 

Gencorp plunged 5% to 71H. Westinghouse 
said it intends to end its agreement to buy 
Gencorp’s Los Angeles television station KHJ- 
TV. 

The American Stock Exchange index estab- 
lished a new hi g h, rising 031 to 299.80. Prices 
were narrowly mixed in active tr ading . 

The price of an average share on the Ameri- 
can Stock Exchange index rose 2 cents but 
losers outnumbered gamers 302-297. Compos- 
ite volume totaled 18.7 million shares, com- 
pared with 17,653,100 traded Wednesday. 
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«* 56% A51r pfB 680 
27* 20* AT&T 140 
53* 42* AT&T pf 164 
52* 43* AT&T pf 174 
46% 27% AmWtr 148 
17* 12* AWot pr 14S 
17* 13* AW05OT 145 
13 9% AmHotl 

81* 70 ATrpr 192 
44* 19* ATr ic 
31* 22 Amcms .96 
34* 19% AitwsDp .10 
31 23* AnwtBA 140 

12* 10* AinowSc 148 
31% 21* Am fee 
28 25% Amfocpf 147 

6* 1% vlAmfSC 
2* S3* Amoco 130 
48* 32* AMP 42 
16* 12% Amoco 40 
23* 11% Amreps 
38* 28* AmSfh 1.16 
6* 2% Anocmp 

23* 18* Anodrk 40 
24% 14% Anloos 
35 23% Anchor 1AB 

29% 22 Angelic M 



74 


11 11 


^13 3^ 

16 17 560 46* 44 i 44% —1* 

14 16 3442 61% 59* 61% +2* 

44 tM 69 68 69 +1* 

114 7 57* 57* 57* + % 

44 16 33204 26* 25* 25% — * 

7.1 424 51* 50% 51* + % 

74 71 51* 51* 51* + * 

24 13 157 46 45 45%— % 

74 480z 16* 16* 16* 

20Qz 16* 16 16 — % 

58 11* 10* 10*-* 

12 82 81 B2 + * 

22 41* 41% 41% — * 

11 30* 30* 30% — * 

4 20 1558 23 22 22*— * 

15 18 1121 28* 27* 28* +1* 

84 43 13* 12% 12% 

872 25 24* 25 + * 

6.7 348 2S 27* 28 + * 

32 1* l* 1* 

44 24 6944 71* 70* 71% — % 

14 323522 47% 46% 47* + * 

24 50 13% 13% 13% 

11 142 13* 13* 13*— * 

34 11 163 34% 33* 33% 

90 9S7 4% 4% 4* + * 

14 67 3366 22* 22% 22%— * 

39 1Z» 20* 19% 19* + % 

54 1664 37* 26 27 — * 

_ 24 16 53 27* 27 27* + * 

16 11* AnglCr n 46o 14 62 15% 15 15* + * 

33* 20* Anftaui 48 14 20 8803 33% 32* 33*— * 

130* 63* Anhou nr 340 24 79 128*128*128* +2* 

19* 8* An thorn 37 313 14% 14* 14* — * 

14* 8% Anlhnvs 44 JJ 118 13% 12 12 — % 

11* 7* Aaoche 48 2.7 282 10% 10% 10% — * 

17* 6 ApcP un .70 84 641 8* 7* 8* + * 

34% 30 ApPwpt 4.18 119 4 32* 32* 32* 

20* 12% ApplMg 24 139 20* 20% 20* + * 

p* 16% ArchO 1 .10b 5 12 632B 18% 18* 18* + % 

24% 17% Arlstcn 14 3179 24* 23* 23% 

SI” SS ATE"* *-5® *14 46 30* 30 30* + * 

30% 16* ArtBSIl -36 14 12 1553 22* 22* 22% — * 

11% 16 Arkto U08 4.9 18 2914 22 21* 22 + * 

IP* AnnoOo 67 1 13* 13* 13* 

12 4* Armco 9136 7* 6* 6* + * 

26* 13 Armc Pf 2.10 104 44 19* 18* 19* + * 

17* III® ArmiRh .48 3.0 32 16% 16* 16% + % 

36% 20* ArmWI a 44 24 14 3057 15* 34* 35% +1 


17* 

24% 


3* ArowE 40! 

9% ArowE oil. 94 154 


48 


31* 19% Arlro 
35 21* Arvln 

22* 10 Awrco 
36* 24% Asorcpf 245 
64% 35* AahlOli 140 
141® 9% Ahjtson 

22 151® A hi lone 140 

46* 29* AtCvEl 342 
70 45% All Rich 440 

167 106 All RC PT 240 

II 11* AllcnCo 
IT* S'® AudVd 
27'a 15 Augof 40 
31 12% Auslmi 

46% 29 Awloota 
4* 3V® Avalon 
34 19* AVMCa 

47'j 35 Averv 
40* 25% Avnot 
36* 26% Avon 
28 IT* Avdln 


35 
24 13 

64 

II 11 
12 
94 

64 11 


274 6 5* 6 + * 

li 12* 1J* + * 

33 25% 25* 25* — * 

340 31% 30% 31*— % 

371 17* 17* 17% — * 

59 36* 35% 35% — * 

807 SB* SB* 581® + % 

103 11% 11% 11* 

,39 16* 16* 16*— * 

109 38* 38* 38* — * 


64 20 6206 67% 65% 67 +1% 

14 7 159* 157% 159* +4* 

62 17% 17 17* 

11 138 6* 6* 6% — * 

40 2.1 40 351 19 18* 18%—% 

20c 4 13 461 24 23% 23% + * 

48 .9 28 2082 44% 43* 44*- * 

23 241 4* 4* 4* 

40 14 14 107 33% 33 33 — * 

JT6 14 22 133 46* 46 46* + % 

40 14 50 1587 33% 32% 32*— % 

240 66 2339 30% 30% 30* 

17 48 27% 27 77% + % 


B 


44 34 II 
.710 14 


8* 3% BMC 
35* 23* Balmca 
15% B"» Bkrlntl 

24 17* Baldor 

451® 26% Sail 
24* 14* BalfyMF 
39* 23* BoMGE 
33‘® 22* BncOna 
45 13* BncCtr 

I* % BanTex 

52 2V® Bandas 1.400 24 19 

31* 19* BkBass 13)0 3.4 

53 47* BKBPfA 3.1 1« &j0 

S3* 46* BkfinfB 1080 64 

100«® 82 BkBpIC 5440 54 
54* 51% BkNE dPG.96c 74 
46% 33* BINYj IaB 43 8 
18* 9* BnkAm 

43 36 BkADf 1350 94 

73* 44% BkAPt 64»e 94 

15* 7% BkAPt 188 

34% 271® BkARtv 240 74 

ST* 33* BnkTrs 146 34 

2« 151® Banner 46 4 

34% 26L> BarcHv n 44c 1.9 

47% 19* Bara s M .9 28 

35* 37 BamGp 140 19 14 

40* 29* Barnet s 40 24 II 

24'® M* BarvWr 

IT* 6* BA5IX 
45 33* Sou sen 

151* BaxtTr ._ 

50% 441i B«tTplA12S0 66 
78 56% BxtTpfBUO iS 

33% 22 BevFin 40 
27* 17* Bav&Cs IA4 
to* 15* BearSf 44 
45* 31 Bearing 140 
15 9% Boar 40 

61% 32% BaaDs 44 
i* . vIBefwr 
4 vIBekr pf 

27* 17 BeldnH 40 
47* 31* BiiHwl 43 
** 31% BeiHwpf 44 
77 SI* BeltAlls 160 
3W® 34*. BCE a 240 
77* 16* Belllnd 
69 45% BellSou 

62", 48* BolaAH 
36 19»® Bern l® s 

78* 44% BenfCp 
62 41 Bcnof of * jo 

62 41% Bencfpf 4jo 


60 

.141 

.78 

40 


10 


17 20 
1.9 

15 18 


38 23% Bonefpf 150 U 

28* 19% Be neat i JOa 44 
4* 3* BangiB 
8* 71® Berkev 
16* I* BrtPa 
22 4* BethSII 

54% 12% BefllSlpf 
27* 6* BemspfB 


„ 94 7V® 7% 7* 

•3 in 17 390 34% 14% 34* + * 

480 44 II 27U4 13* 13* 1J% 

-44 10 19 131 21* 211® 31* + % 

JQ 7.1 16 225 41* 39* 40 — 1% 

20 1J] 20 1515 20* 19* 20 

TJ0 &! II 4003 36% 35 35* — H® 

2258 26 25* 25% — * 

167 46% 45* 46% +1% 

30* '® * 

170 52% 51* 52 + * 

16K 29* 206 29% — * 

371 52% 52% 52% + * 

112 51* SI* 51* 

31001 97V. 97% 97* + * 

25 53 S3 53 + % 

467 401® 39% 39% — * 

5795 14 13* 13* — * 

76 36% 35V® 36 + * 

50 63* 63* 63* — * 

143 10% 10* 10% 

149 30* 30 30*— * 

1344 50 49 49* +1* 

458 23* 21* 22 + % 

1 33* 33 * 33* + % 

1867 48% 45% 46 — 1* 

20 35 34* 34!® 

489 34% 33* 33*— * 

148 16* 16* 16% 

128 7Vi 7* 7* + * 

637 44* 44* 44%— * 

tj 14 7498 23* 22% 23 

12 48* 48% 48* + % 
159 78* 77 77 + * 

4 45 8 25 34% 25 f * 

54 II 29 271. 26* 26*—* 

231 II 2560 22 21* 21H— * 

19 69 S 34% 34* 34*-* 

16 71 67 13 12* 12% — * 

1J 19 4025 56% 55* SS*— * 
4ZJ _ * + u 

306 % * S— Hi 

10 12 10 20% 20% mix 

16 13 87S 41 39% 40 + * 

1.9 13 40 40 40 +1 

4.9 13 2370 74* 72* 73V®— % 

8 2304 29* 39% 29*— * 

IS 38 IH 22* 31* 21* + * 

SO 13 3417 66* 65* 65*— * 

1J 29 158 55 53% 55 +1* 

1.7 19 52 35 14% 34*— * 

2700 59% 58* 59% 

S 53* 53% 53% — * 
JUftSl* 51* 51* 

1002 28* 28* 281® +1 

10 27* 27* 27* + * 

162 4* 4% «% 

54 5* 4* 5 

2290 B* 8* 8* + V. 

16761 8* 7* 7* + % 

218 21V® 20* 20*— % 
443 11% 10* 10*— * 


J2 
130 
X 
SO 
2M It 
8.1 
87 


24 18 


S'* S« vr !r* ■» T-2 is 1941 17 16* 16% — % 

29 21* BevIPn 2.13* 9A IS 411 24* 23* 23*— 1* 


24* II* Blodt 
25% 14* BkKfcD 40 
29 20* BJkHCs 1.14 

55 35% BlkHR 148 

64* 45% Boeing 140 
80 46* BofseC l.M 

65'® 48% Boise PfCUD 
51* 33* BoltBer .10 
55% 34 Borden g 1.12 
44* 23* BorgWa UK) 


25* 11* Bcrmns 20e IjO 9 
IB* 14% BCiiisn 
28 22* BasEds 1.78 66 11 
103 85 BOSEPI 888 86 
13% 10* BasE nr 1.17 180 
17 14* B66E Of 1.46 88 

38* 23* Bowatr 80 LI 25 


*5 94 19* 19V® 19* - % 

LI 38 3770 19* 18% 1B%— V. 
47 15 48 24* 24 24* 

28 25 432 52% 51* 52* + * 

28 12 9181 50* 49* jQU, 4- * 

L5 23 1204 77% 76* 76*— 1* 
58 108 64% 64 64 — V® 

2 33 8448*47*48 —* 

2.1 18 16*4 55* 53* 54 - % 

L5 17 1S97 40* 39% 40 — * 


12* 7V® Brack n 
29* IB* Brckws 81 
28* 21* BkvUG s 166 
30* 25* BkUGpf 2-47 
30* 17* BwnSh 40 
43* 31 BrwnGo 180 
59* 31* BrwnF 80 
39* 25* Bmswtc 60 
39* 25* BrshWI 66 
22* 19* Buckeye n 
21* 17* Bundy .92 
23* 19* BunkrH 
24* 17% BKInvn 
26* 15* BurlnCt 
46* 31 Bunind 
82* 46* BrfNfh 
9* 7* Brl No of 
16* 11% Bumdy 
20% 14% Buttrln 


232 9* 9* J* 

32 11 263 28* 27% 27* + * 

81 14 219 27 26* 27 

U 1 30 30 30 + % 

28 IB 21 20% 19* 19*— * 

48 17 194 38* 37% 37*— * 

18 29 1636 58* 57* 57*— % 

16 15 1388 31* 37* 37* 

18 27 552 32% 31* 32 + * 

488 22 Zl* 22 + % 

__ IS II 4 24* 31* 24* + * 

LI 6 96 23 22% 22* 22*— % 

1.1 Do 55 106 20* IV* 20 — % 

17 84 25% 25* 25* + * 

164 II 21 3122 43% 43 43* + * 

LOO 33 15 5107 63% 61 61*— 1* 
65 63 112 8* 8% ■% 

20 129 16* 15% 15*— * 


62 26 39 2150 20 19* 19% 


60 


33 19% CB1 In 

53% 50 CBIpf 
151* 112 C85 

5* 3* CCX 
77% 51* CIGNA 
37* 29* CIGof 
64 53* CIGof 

75 47% CMA Fn 

14 11% CNAI 

30* 16* CNW 
32% 23 CNWpf L12 
46 2** CPC a 134 

39* 26* CP Ntl 160 
CRI 


1.9 18 1139 32* 31* n* + % 


260 

L7S 

4.10 


134 8.9 


308 53% S3 53% 

LOO 23 16 698138*136*136*— I* 
29 4* 4* 4* 

2214 60% 5V* 59%—% 

215 32 31* 31* + * 

68 5BV» 57% 58* + * 

13 587 55% 53% 54*—% 

86 14 13* 14 + % 

231 254 25% 24* 24*— M 

76 46 28* 21* 28* + * 

26 23 4779 47% 45 47* +2% 

48 11 167 32* 32* 32*— * 

24* 21* CRIIM 3340146 12 228 23% 23% 23% — * 

21* 1*% CRi II n 130 83 157 20* 20% 20%—* 

17* 13 CRSS 64 L0 16 62 17% 17 17 

37* 2M CSX - - — 

44% 27* CTS 
14% 6*C3lnc 
35* 23* Cabot .92 28 13 

22* 15% Conor 14 

10* 9* CaiFiPn 87» 

41 27% Cal Fed 60 18 5 

138 17.1 9 

356 13 
68 16 16 


1.16 33 12 3373 33* 32% 32*— * 
180 36 114 29 2*% 29 


13% 6% Cal RE 
22% 13* Cal Dm 
48 28* Cal mot 

8% 4* Colton n 
13% 8* Cammi 
24 14* CRLkg 

2* % CmnRg 

68* 44* ComSo 
15% 10 CdPocs 
45* 9% CananG 

285% 210 CuoCItS 
38% 27% CnpHld 
11% B* Carina a 
39* 28* Carlisle 
9* 7* CoralP n 
42* 32 CaraFt SO 

42% 28% CorPw L76 

30* 26* Carp or 267 
37% 28* CarTec L10 
40% 24% CarPIra Jo 
57* 28* CartHw 132 
109 SR® CartWI 80 
22* 13* carts® n 87r 
20 14* CascMG 138 

22 13* CastlCk 

22% 15* CatICpf .90 
55* 36* Cotarp 


60 

■16t 

164 


30 


68 

1.10 


177 12% 12* 12% — * 
206 32* 32* 32* 

887 21* 20% 30% — % 
304 10* 10* 15* — * 
1527 31* 32* 33* + * 
260 7* 7V® 7* + * 

102 19* 19 II* 

60 47* 47* 47*— * 
. 14 3141 8* 8 8% + % 

3 16 12* 12* 12* + * 

758 23% ZI* 23 — * 
340 1* 1% I* 

L5 17 1115 60 58% 58*— 1* 

10570 15* 14* 15 — * 
15 «a 11V. io 10*— % 
.1 30 590 285 283 283*—!% 
26 13 447 33* 32* 33* + % 
23 9* V* 9* 

12 18 332 34% 33 34% +1 

,78 8% 8* 8*— * 

13 12 167 33 31* 33 + * 

4J 10 21B6 41% 41* 41*— * 

li ,1° W* 33% 30% + % 

|B 24 354 36% 36% 36*— % 
LO 21 325 34% 34* 34% — * 
L< a 642 51% 51* 51* 4* * 
J 37 973114 108* 110% +3% 
-5 6 435 14% 14* 14% + * 
78 20 27 16* 16% 16* + * 

15 1757 20* 19% 20*—* 

fi ^ 21 21 — 1 

1J 14 ZB6 43% <2% 43 + * 

660 242% 242% 242* 

16 94 92 92* 


247* 143% Cetana 580 LI li 
97V® 45% CeltPipf 4.50 4.9 

7* 4* Ccmrv 8io 2 27 5* 5% 5%— * 

65* 45 CanM LSO <1 1« 598 6^ 59* 60%— * 

»% 22* CentEn LS6 106 8 OTW 24% 24 24* 

■» A 11 1069 31 x* »* 

56 10 73139*38*39 — * 
K *** »Mi— * 

i9 13 1070 28% 28* 28*— % 

M II S2 35* 35* 35*—* 


41 

84 5.1 11 
280 98 ID 
.90 26 ,3 


40* 24 Centex _ 

40* 27* CenSoW 288 
39* 26* CanHud L9A 
30% 20% CnllPS 168 
18 29 CnLoEl L08 

»% 3». CLoEi pf 4.18 11.9 
20 14* CeMPw 1.40 7.1 12 

31 21 CVtPS 1.90 68 8 

8% 4* CentrDt 

18% 13 CntrvTI 
20% IS* Cenvlil 
S* Crt-f00d 
39’.® TTfi ctimpln 
11* B% Cham So 
4% 3* vlOwtC 

I % vlChtwt 
4 2 v [ Quint 

JT. 11 If Chase* 2.16 58 6 
57% SI Chaafl nf 525 9 A 
51% CM.pl tSe is 
2* 49* onent 4.140 78 

K* 15* Chawn 14 

2^ S, Chel“a 23 23 12 

40. 29* Chemad 186 4J 16 

56% 41 ChmNY 260 58 6 

S il? 1 £? N Yol 187 L9 

M 50% ChNYpf 466e 88 

TS 10 CltWit n 47 

fi* 25% Chspka 88 18 JO 

72% W* QwsPn 288 L9 30 

53 34 cnevm — . - — 

1S4 128 OllMh. 

08* 57 OllMIPf 

i£! ,SS 8St 38 14 

25* 17* Chrises as 

12* 10% ChCH pr 180 HJ 
.SI 4 Oirlatn 
49% 3«% Cltrvsa 160 10 5 

78* 56* Chuob 168 27 25 


,19 35* 35* 35*—% 
153 19% 19% 19% + * 
117 38% 27* 27*—% 
936 .4* 4* 4* + % 

JR £ 3SSt5 

U li 37W »* »** g* V 
654 13 II* ll%— * 
374 3% 3* 3* — * 

, 31 3* 3% 3% 

4»g 39% 39% 39% — * 
27 56 55% H%— % 

S* S* 52*— * 
41 52% 57% 

471 M* 1W6 30 — % 
9 M* XP® 32* + % 
57 5 36* 34* _ % 

7010 M 47* 47% — * 
,18 47V® 47 47* + * 

,107 52% + f® 

J490 29* 27* 27*— * 
'7?? 46* 45% <5% +3* 
71 77% 77% 73% 


1 4-7 35 6150 J2* 5! 51* + * 

12 3 135% 135% 135% — * 

* S9 58* 58*— * 

'S .S* 9*— * 

* 19* 19* 19*— * 

7 11% 11* n*— * 

47* 45* 4S $ 1 * 

s s® '5 B S ® ® Is SJft 

47% 28% CUlB^a 1J6 48 ” lS 44* «% «*Z * 

,J1% 21 ClnGe 2.16 7a 9 3469 39% 5 * 

■Bi? &.SSSS! K 

I«2ia* 103 103* +1* 


103* B4% CJnGPf 978 98 


to 18% cbiMii 32 11 » a t’2 


U% 46* riiina' 94* ,, ^2 19* 18* 19 — * 

SSASSS 

21 10* CluyHm 19 

19 6 ClvCIf 

23 10% ClvCIpf 280 136 

II 65* CJvElcf 7 JO 92 

62% 44 Clorox 183 28 16 

33% 21% CfubMd 

22V® 9* Coodwi 
19* 11% CoostSL 

43* 23* Coastal 

33* 24* Csfl Pf 


60 

111 


7 22 
IS 76 
4 

18 54 
68 


38 16 210 36* 36* 36%— * 
19 r 3201 4?% 46* 4«JZ| 

■* 5? iS + » 


42 19% 19* 19* + * 
80 IS 14* 14% — * 
858 27* 26% 27* + * 
3002103 IDT* 103 
112 11% II* 11% + % 

23 16* 16 V® 16*— % 

4263 39* 38% 38* 


329 7* 7* 7* 

^ 11 10* 10*— % 
2« 22* 22* 22% 

IP* '5* 15% + * 

m ,9*i 10 
” 14* 14* 14% + * 
I** BJ? 80* 804® + * 
«91 59* 59* 59*— * 
1«*ZB4® 28 28 - % 

12 *4* 141® + * 

14* 14* 14% — * 
*5" £ 41* 41»— * 

44* 26* COCOCIS 184 14 21 10646 43% 2% S? - S 
16* 13* CocCEn 313 Ts f»- ^ 

20* 8% Coloco 47 602 9* 'S** 

46% 30% Calemn 1L0 13 16 - * 

47% 31* CaiaPal IJ6 
30* 11* CotRls .12 
14' j 9% Colt n 
52 34% Col G« 3.18 

17* 9* CoiiimS s 24 
16* 9% CofSvpf 
29% U* CSOef 365 117 

17% 33* CSOOl 262 9J 

118*109* CSOnrnl5J5 1« „ 

45* SI Cornu In 224 19 11 

36% 27 CmSEn 188 

14* 9% CsntdtO 

25 15 Cemdss 

25 19* CCi-nJn 

22«® 14* CmMtl t 
13 4% Comdre 

38 29* Cm»E 
22% 17% CwEnr 
23% 18% CwE pt 
96% 79* CwE Pf 
26* 24* CwE pr 
29* »* CWE nf 
96% 79 CWE Pf 
84 67 CwE or 

45% 30* ComES 


12 Month 
High Low Stock 


□hr. YU. PE 108a Hten Low OuoLOrtw 


26% 15* Com pgr 60 18 
41% 16* Cm oAss 
52% 29* ComoSC 
2D* 10* Cpfvsn 
32* 22 ConAgs 88 1.9 
27 19 ConnE 168 66 

24* 17* CnnNGs IJO 6.1 
18 12% Conroe 60D 18 

13% ID* Cenaecn 
52* 38% ConsEd 268 58 
66 47% CanEnf 465 72 

63* 50% CnnEpf 580 78 
36* 26% CnaFrf l 82 16 
37* 21% CnsNG S 180 43 
23* 8% CnStor s 

17* 9* CoraPw 
46 32% CnPpfA 4.16 93 

50* 35 CnP pfB 450 9.1 
49* 41% CnP PfC 482 46 
80 58 CnPpfD 765 9J 

82 59 CnPpfE 771 96 

82* 58% CnP PIG 776 98 
35 X CnPprV 460 113 
32 25* CnP pru 160 116 

32% 26* CUP prT 378 113 
81* SI* CnPnfH 768 96 
31* 27* CnP nr P 3.98 134 
31 26* OiPprN 385 128 

26 18% CnPprM3J0 9.9 

24% 16* CnP Oft. 233 9.1 
32* 27* CnPprS 482 119 
25% 18 CnPprK 143 94 
35* 25% Cantei 188 &0 
55 43 CntlCfl 230 54 

10% 5 Conti II JBm 3 
1U % CfllHId 
12* 7% Cntlnf a 
30* 18% Cl Data 
56* 35% CnOt pf <50 98 
9% 6* ConvHId 
14* 11* CnvHd pf 184o 9.9 
7% 1% CookU n 
51* 3S* Cooper 160 38 
32* 17% ConrTr 64 16 
28* 14* CoopvIe 60 23 
9"® 6V« Coprrtd 

19* U* Cnwldpf 168 137 
15* 11* Coroln M 48 
81* 46* CornGI 160 L5 
43* 23* CorBik s 85 18 
10* 9* CTSF n 81o .1 
15* 5* CntCrd i .18 9 
19* 10* CntrMt 1080117 
21% 9* Craig 
40% 24* Cronos 180 11 

116 61% Cray Rj 

41% 24* CrmpK 138 23 
121 79* CrwnCk 

24* 17% CrvsBd 
46% 34 Cutbra 80o 18 
17* 6% Cuirnot 
78% 51% CumEn 280 38 
60 54* Cumnpr 15D 57 

13% 10* Curlnc 1.1 0o L5 
57* 45* Curt* 168 28 
78 52* Cretans 1.10 15 


38 30 21* 21* 21* + * 

33 1031 40* 39* 48* + * 
25 314 50% 49 49%—% 

5993 30* 19% 20*— * 
18 63«4 30* 29* 30 + * 

15 22 26* 26* to*—* 

14 53 21* 21 21% + % 

13 127 14* 14 14*— * 

16 69* 14 12* 13* +1% 

1121246 49* 48* 48% —4% 

23001 65 64% 64*— * 

5 63* 63% 63% 

14 468 0 37® 31* 31*— 1 
16 524 36* 35* 15*—* 
41 652 ITU 16% 16% — * 

740® SC* 49% 49%— % 
tlte 68 68 68 —1% 

3740z 80 78* 80 +1 

1330® S2 78 * 80 1 -®— IV® 
12400® 83* 87* 83* ♦ »® 
57 33% 32* 33*—* 
2U 31* 30* 31* + * 

36 31 30* 30% + * 

13610x82 81 82 +1% 

51 29% 29* 29*— * 
7 30®. 30 30 — % 

101 26 25% 25% 

25 24* 24 24* + * 

51 31% 30* 31* + * 
23 25* 25% 25% + % 
10 1488 32% 31V® 31*— % 

32 1214 48% « «*— * 

1* 3175 5% 5* 5% + * 

370 V. % 

■ 272 10% 9* 10 + * 
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U.S. Airlines Cut Domestic Fares 



Ctn&kdl# Oar 5*$ Fruit Ditpatehu 

MIAMI — Eastern Airlines and 
Continental Airlines announced air 
fares Thursday that they said 
would undercut existing “super- 
saver*’ discount fares by up to40 
percent, apparently igniting a full- 
stale UjS. fare war. United Airlines 
im m e d i at ely said it would match 
the fare cuts by the two Texas Air 
Corp. subsidiaries 

The so-called “MaxSaver* lares 
offered by Easton and Continental 
and matched by United will apply 
to all of tlx airlines* routes in the 
continental United States begin- 
ning Sunday. 

Continental said the new fares 
would undercut its popular Super- 
saver fares by 40 percent and regu- 
lar coach fares by up to 80 percent. 

Texas Air, which owns Conti- 
nental and Eastern, said Eastern 
would fly travelers anywhere in the 
country for $29 to $99 Mondays 
through Thursdays and $39 to $1 19 
Fridays and Sundays, which are the 
busiest travd days. 

Examples of the off-peak and 
peak travd fares from Miami were 1 
toNew York. $79 and $99; to Los 


Angeles, $89 and $99; and to New 
°neans,$59and $79. 

The special tickets will account 
for about 40 percent of available 
S»ts on Continental's marni^nd 
route* and less than that for East- 
ern. They may be bought any time 
up to two days before the flight, 
mrlme officials said. 

Tickets must be paid for when 
reservations are made, and they are 
not refundable: A passenger who 
cancels or wants to change a flight 
unto loses the full ticket price. 


Chrysler, IBM Sign Pact 
On Plant Technology 


Rouen 

5S?°rr — Chrysler Corp. 
saw Thursday that its motors divi- 
sion had signed an accord with In- 
ternational Business Machines 
CojP- to develop plant technology. 

The technology, described as 
automatic product identification, 
would permit the tracking and 
monitoring of material daring 
manufacturing and make it 
to record information about a 
product or process, Chrysler ssrid- 


Supersaver fares must be bought 
30 days in advance, and they cany 
a 50 percent cancellation penalty. 

“There’s been increasing con- 
cern that as the number of airlines 
shrinks. low fares will go away,” 
said Continental’s president, 
Thomas G. Haskett. “But the in- 
troduction of this new permanent 
fare will put those fears to rest and 
get even more people flying even 
more often.” 

Texas Air became the largest 
UJ5. airline last year when it took 
over Eastern, Frontier Airlines and 
People Express. 

Analysts said Continental could 
undercut the fares of its competi- 
tors because its costs are among the 
lowest in the industry. 

The announcements sent airline 
stocks sharply lower Thursday. 
Texas Air shares feD $1.12$ to 
544.75 in American Stock Ex- 
change trading. 

Eastern has recorded losses to- 
taling $350 million smee 1983. It 
reported that it lost $136.7 million 
in the first three quarters of 1986, 
and it is almost $7-5 bfltioo in debt. 
(AP, Sauers) 


Cadbury Against 
General Cinema 


Raising Its Stake 


Rouen 

LONDON — Cadbury 
Schweppes FLC said Thursday 
that it docs hot want General 
Cinema Corp. to increase its 83 
perocm stake in the confection- 
ary and beverage company. 


In a letter, Cadbury’s chair- 
man, Sir Adrian Cadbury, said 
that “any further increase in 
your investment would not be 
welcome." 


General Cinema, a leading 
theater chain and the largest 
independent soft-drink bottler 
in the United States, said Mon- 
day that it had bought 463 mil- 
lion Cadbury shares. 


It has also filed for permis- 
sion from U$. regulators to 
buy up to 25 percent of Cad- 
bury, but has said it would not 
make a takeover offer for at 
least a year. 
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EUROPEAN INVESTMENT BANK 

Luxembourg 


DM 300,000,000 

6% Deutsche Mark Bearer Bonds of 1987/1997 



Offering Price: 
Interest: 
Maturity: 
Listing: 


100 % 

6% p.a.. payable annually on January 30 
January 30, 1997 
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COMPANY NOTES 


Siemens Says Group Net 
Decreased by 4% Last Year 


By Ferdinand Proczman 

Immemorial Herald Tribune 

FRANKFURT — Siemens AG, 
West Germany s largest electronics 
concern, said Thursday that world- 
wide group net profit fcD 4 percent 
in fiscal 1986 to 1.47 billion Deut- 
sche marks ($830 million) from 
1.53 billion DM the previous year. 

As previously reported, Sie- 
mens’s worldwide group sales fell 
14 percent in the fiscal year ended 
SepL 30 to 47.1 billion DM from 
54.7 billion the previous year. 

In line with the drop, the compa- 
ny said Thursday that it would pay 
a dividend of \Z DM a share, un- 
changed from fiscal 1985. 

Dividend payments will total 
576 million DM for fiscal 1986. up 
from 573 million DM a year earlier. 

The company did not give a com- 
plete breakdown of earnings and 
sales. Those figures will be made 
public next week. Group figures 
include results of all Siemens ma- 
jority-owned subsidiaries around 
the world. 


Biatoni SpA, one of Italy's lead- 
ing food-processing companies, has 
acquired control of Sasso & Figli, 
an Italian family olive oil concern. 
The value of the transaction was 
not disclosed. 


' A stock analyst at Westdeutsche 
Landesbank said the lower profit 
and unchanged dividend matched 
market expectations. 

Karlheinz Kaske, the Siemens 
manag in g board chairman, predict- 
ed in July that sales would be off on 
the year because of the lower dollar 
and a sharp fall in orders at the 
company’s Kraftwerk Union AG 
subsidiary, which builds midear 
power stations. The unit is known 
asKWU. 

Siemens said it planned to ab- 
sorb KWU, which has operated as 
an independent company, into the 
parent company in October. 

In addition, a Siemens spokes- 
man said the company was acquir- 
ing full ownership of Transforma- 
toren Union AG from the AEG 
AG electrical group. Siemens al- 
ready holds 75 percent of TU. 

No price was given for the TU 
acquisition, which must be ap- 
proved by the West German cartel 
office. If it is, the takeover will go 
into effect April 1. 


Casio Computer Co. will make a 
one-for-20 bonus stock issue on 
April 21 to shareholders registered 
on March 20, to repay some of the 
premiums from fund raisings be- 
fore 1986. The bonus issues will 
bring Casio's outstanding shares to 
239.44 milli on from 228.03 million. 

City Resources LtiL has sold its 
15 J percent stake, or 33.1 million 
shares, in Elders Resources Ltd. to 
overseas institutional investors. El- 
ders' managing director. Geoff 
Lord, said in Sydney. He declined 

to identity the institutions but de- 
scribed them as long-term share- 
holders. 


cal concern. F&brica Colombiana 
de Automotores SA. The venture is 
expected to produce 3,000 compact 
cars this year and 5.000 next year. 
Fdbrica Colombian a is 85 percent- 
owned by General Motors Co* 
which has a 5 percent interest in 
Suzuki. 


SONY: 


Familiar Fight 


(Continued from first finance page) 

camcorders for sale by other com- 
panies, as does Hitadii, another 
large Japanese electronics concern. 
“Matsushita and Hitachi have 
made a commitment, tooled up and 
invested millions of dollars m 8- 
mm technology," Mr. Meltzer said. 

As a result, Sony thinks Matsu- 
shita and others will come into the 
market eventually, probably when 
sales of VHS videocassetle record- 
ers peak and consumers begin look- 
ing for the next generation of video 
equipment. 

Many video experts believe (hat 
8-mm holds a slight advantage over 
VHS-C in terms of picture quality 
and ability to build in further ad- 
vances in recording technology. 

“VHS-C probably inherently 
doesn’t have the quality of 8-miIli- 
meter.’’ said David Lachenbruch, 
editorial director of Television Di- 
gest, a trade publication. “But VHS 
had a somewhat poorer picture 
th an Beta, and that didn't interfere 
with VHS’s success.” 

Now another technology has 
emerged. Samsung, the South Ko- 
rean electronics concern, unveiled 
a4-mm camcorder at the electron- 
ics show and announced plans to 
introduce it this summer. 


Japan Aicards 
Work at Airport 
To3U.S.Fimis 


A genu France- Prase 

TOKYO — Three US. com- 
panies have won contracts to 
help build an international air- 
port in western Japan, officials 
in Tokyo said Thursday. 

The three companies are Del- 
note Co„ Rexnord Inc. and 
Caterpillar Corp.. the officials 
said. A US. consulting compa- 
ny, Bechtel Civil In CL, won a 
contract last week. 


Japanese reluctance to grant 
contracts to foreign companies 
for the Kansai offshore airport 
project in Osaka Bay has been 
an issue in relations with the 
United States. Congress has 
pointed to Japan’s exclusion as 
a clastic case of blocked access 
to markets, a charge it says is 
underlined by the country’s 
huge trade surplus with the 
United States. 


The contracts won by the 
four U.S. comp anies are worth 
13.12 billion yen ($87 million), 
sources said. 


Work to reclaim part of the 
bay for the airport construction 
started this week. 


Echo Bay Mines Lid. reported 
that 1986 net profit rose 96 percent 
to S25.9 million, or 61 cents a share, 
compared with SI 5.2 million, or 38 
cents a share, in 1985. The Canadi- 
an company expects 1987 gold pro- 
duction to increase by 50 percent 
over 1986. 

GaBaber Ltd., a subsidiary of 
American Brandis Inc., said tobac- 
co trading profits rose 20 percent in 
1986 and other sectors rose 5 per- 
cent, putting pretax profit at £1 17.4 
million ($179.6 million) against 
£109.7 million in 1985. 


Swissair reported a 2 percent in- 
crease in passengers in 1986 to 7224 
million, but said its occupancy rate 
slipped to 62 percent from 64 per- 
cent in 1985. The airline said finan- 
cial results, to be published later, 

were “generally higher." 

Banqne Paribas, part of the Cic. 
Fin an ci ere de Paribas financial 
group that is being denationalized 
by France, will call an extraordi- 
nary general meeting to seek autho- 
rization to raise its capital and 
make a bond issue with share war- 
rants. 
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Jacobs Suchard 
Gains Cote d’Or 


Maclean Hunter Lid, Canada's 
biggest publishing group, said op- 
erating profit for the full year rose 
17 percent to 69.3 milli on Canadi- 
an dollars ($53 J million) from 59.4 
million dollars a year earlier. The 
1985 results excluded a 5.2 million 
dollar extraordinary gain. 

Suzuki Motor Co. has begun 
production in Colombia with a lo- 


Rmen 

BRUSSELS — Coie d Or Bel- 
gique SA Belgium’s leading choco- 
late group, has accepted a takeover 
bid from Jacobs Suchard SA of 
Switzerland, the Cote d'Or board 
said Thursday. 

It said it had accepted the Jacobs 
Suchard offer over a takeover bid 
from Nestle SA also of Switzer- 
land. Both bids were nude this 
week. The price was not disclosed. 

Earlier this week. Jacobs Su- 
chard abaudoned a three-week 
takeover battle for Hero Cooserven 
Lenzhurg, a Swiss manufacturer of 
preserved foods. Jacobs Suchard 
recently took over the U.S. confec- 
tioner EJ. Bruch. 


Chemical Bank 

Home Loans 


The Best Mortgages for Expatriates 
* interest only * no capital repayment 
•k immediate funds available 
Phone Barrie Lewis-Ranwell on 01-380 5186 


BUSINESS PROFILE 

INTHEIHT EVERY SATURDAY. 
INDIVIDUAL CASE HISTORIES OF 
SUCCESS AND FAILURE- 
WORLDWIDE 


Arab Banking Corporation 


Head Office - Bahrain 


RELOCATION 


With effect from Monday January 26, 198/^ 
our offices have been relocated to 


ABC TOWER 
DIPLOMATIC AREA 
(FACING KUWAITI EMBASSY) 
MANAMA, BAHRAIN 


Our new telephone numbers will be: 


RECEPTION 

TREASURY 

MARKETABLE SECURITIES 
COMMERCIAL BANKING 
TELEFAX 


532235 

533155 

523241 

533051 

530110/533062 


Our post office box 5698 and 
general telex numbers 9432, 9433 and 9513 
remain unchanged. 



Arab Bonking Corporation 

The bank with performance and potential. 
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Brazil Offers to Y ield 
Pari oi Its Coffee Quota 

rhe Astodaiai Press 

LONDON — Brazil says it wDl give up one 
million bags of its coffee export quota if inter- 
national controls are introduced by March 1 to 
stabilize world prices, which are at their lowest 
level in almost Four years. 

Jorio Dauster, a leading member of Brazil's 
delegation to the International Coffee Organi- 
zation, made the announcement Wednesday at 
the opening or a three-day meeting called to 
discuss efforts to revive the export quota sys- 
tem. 

Quotas were suspended a year ago when 
coffee prices rose to more than SI. 50 a porn 
In September they peaked at more than S1.80 a 
pound. 

Mr. Dauster, who is also spokesmen for the 
coffee producing nations, said all the countries 
at the meeting believed quotas needed to be 
reintroduced. If Brazil were to forgo a million 
bags of its eniidemait, that amount would be 
awarded to other countries. 

Mr. Dauster said Brazil's offer was based on 
an assumption that producers would agree to a 
global limit of 58 million bags for the 12 months 
be ginning March 1 and that the quotas would 
be distributed on the same basis as that prevail- 
ing until September, the end of the 1985-86 
coffee season. 

The 50 producer nations and 25 consumer 
nations in the International Coffee Organiza- 
tion, unable to agree on a new quota system, 
postponed talks on quotas in September. Brazil 
had a quota of 16 5 million bags under the old 
system. One hag of coffee equals 132 pounds 

(60 kilograms). 
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11 118 30% 30% 30% — 14 

588 15% 15% 15*4— % 

19 3533 29% 29 29% + % 

29 2918 114% HZta 112% — % 

II 155 46% 46% 46% + % 

26 11% 11% 11% + % 

13 B09 29% »% 29% + % 

7 28 27% 2B — % 

24 26% 26% 26% — % 

12 137 34% 32% 34 +! 

3 26% 26% 26% + % 
6 29% 28% 29% + % 


36 

11% 

25% 

3 

37% 

5 

30% 

3% 

T7*b 

19% 

10 % 

14% 

15% 

44% 

100 

101% 

97% 

99% 

24% 

25% 

80% 

144 


25% VFCp* 
6% Valor* 
18% Vtotar of 
1 ValcYln 
27% VanOni 
1% Vorco 
22% Vartan 
T% Varitv 
12 Vara 
12 Veeco 
5% Vcndo 
12 VastS* 
4% Vnstm 
25% Vlccms 
87 VaEP Pf 
77 VaEpfJ 
72% VaEP pf 
74% VaEP pf 
17 Vlsbay 
17 VlstaCn 
67% Vomad 
88% VulcM 


X2 2X 15 
3X4 14X 

47 

1.10 37 11 


<40 19 27 
JO 13438 

TJOo 8X 

11 

XB 3 
860 86 
7X2 73 
7 3S 7A 
765 76 m 

11 

20 

196 11 17 


1347 33% 
1908 9% 

<7 24% 
8 2 
43 31% 
84 2% 

615 25% 
5747 2% 

53 14% 
474 17% 
77 8% 

69 14% 
215 5% 

2597 41% 
100 
17MM00 
2501 95 
130x 98% 
10 21% 
1394 25% 
5 76% 
39 141 


33% 33% 

9 9V.— % 

23% 24% + % 
1% 1% 

31% 31% 

2% 2% + % 
25 25% 

2 2% + % 
13% 13%— % 
17% 17%— % 
8% 8% + % 
14% 14% + % 
5% 5% — % 
41% 41% + % 
100 100 +1% 
99% 99% +1 
95 95 

98 98 —IV. 

21% 21% + % 
23% 24 —1 
76% 76% + % 
140 140 —1 


W 


.17 

74 

60 

160 


J 35 
17 23 
1J 19 
26 10 
IX 

IX 15 
67 


BX 12 
X 34 

IX 16 

X 21 
XI 

3 10 


46 29% WICOR 260 62 12 

■ta 17% WacfcM 60 28 18 
6% 4 Walnoc 

53% 30 WalMrt 

39% 25% Walom 

50% 37 WalCSv 

54% 32% WalUs .... 

90% 56 WolUaf 160 

28% 18% WmC » JO 

56% 46% WrnCpf 162 

69% 45 WararL 168 24 1* 

30% 20% WaanGs 1X6 67 12 

35% 25% WsftNat 1X8 15 10 

31% 24% W#hWt 148 

<8% 35% Wdsie 76 

42% 27% WafkJn <40 

28% 9% WayGas X0 
56% 22% WayG pf 160 
4% 1% WoanU 

28% 19V# WctabD XO 
11% % viWedic 

25 19% WetngR 176 63 20 

41% 33% WebMk 74 17 18 
57% 30% WaltaF #176 18 11 
52% 46 WelFpf lOOe SX 

30 22 W*IFM 2X0 86 11 

17% 9% Wendy# 24 14 77 
36% 24% WMKo 72 U 19 
58% 44% WPanPoBTO 7.9 
60% 43% WSIPIP 2200 17 12 
11% 8% WstCtTg X0 

1% % WCNA 

15% 3%WCNApf 

28 14% WstnSL 

12% 3% WUnton 
37% It WnUnpf 

40% 10%WnUPfC 

7% 1% WnU ptS 
13% 7% WnU pfE 
17% 6% WUTI pfA 
68 44% WstoE 160 

50% 29 Wstvcs 1X0 
49% 29% Weverfi 1X0 
60% 43% W*yrpf 2X0 
13% 7% yIWIiPH 

29 10 vlWPIIPfB 

23 13 vlWbPItpf 

41% 25% Wllllpl J 
34% 21 WTWtafd 
35 18% WWftak 60 

17% 8% Wilfred .12 
10% 119# WlIkxG .15 _ 

29% 17% William 160 43 
12% 4% WllmEI 
7% 4 WltafirO 

17% 16% WlnOhln 
59 35% WlnDix 

20% 9 winnbg 

7 3% Winner 

10% 5% Wl irter J .16* 23 18 
64% 41% WIscEn 268 fX 12 
108 93 WtaEpf 8JM 06 

31 26 WlsGpf 275 9J 

60% 40% WBePL 3X4 53 13 
63 39% WlscPS 100 S3 13 

44% 26% WltCOS 1.12 26 14 
12% 8% WWvrW ,< ,, 

49 30% Wlwttll 1.12 26 14 

137 86 Walwpf 2X0 IX 

7 2 WrldAr 

19% 14% WrWVl n 
54 27% Wrfqlys .96 IX 21 

4% 1% Wurttzr 
17% IT WytaLb X2 11 33 
35% 15 Wynns 60 U 


100 42% 
32 Zl% 

377 6 
5117 50% 
1626 37% 

47 47% 
676 53% 
2 89% 

3624 21 
126 55% 
3301 69% 
439 27% 
108 31 
116 28% 
4544 69% 
510 31 
20 26% 
11 52% 
10 2>b 

378 23% 

464 % 

149 25 
40 36% 

704 657, 
200 51% 

364 23% 
2075 10 

94 36% 
3701 56% 

365 61% 


X4 IX 6 


12 U 
2X 20 
17 25 

4J 


11% 
I 

6% 
18% 
4% 
. 23 
1 23% 

33 £» 
3% 
9% 


1164 

1 

35 

1123 

6 


1X0 

X0 


13 

25 

IX 

16 9 
X 10 


19 18 
16 16 


5266 64% 
941 50% 
6559 50% 
96 60% 
32 8V. 
lOOQz 19% 
650113% 
2672 34% 
87 2S% 
71 3114 
26 8% 
34 17% 
7911 30 
187 5% 
41 5% 

115 17 
390 47V, 
621 14 

26 3U 
15 6 

496 56% 
30*106 
3 27% 

116 53% 

354 53V# 
485 42% 
221 9% 

1568 44% 

2 124% 
153 »% 

41 17% 
338 52% 
22 3 

807 16% 
76 20% 


41 a + % 
21% 211b— % 
5% 6 + % 

49% 49%— 1 
36 36% — % 

47 47% 

53 S1V4— lb 

89% 891b— lb 
25% 25% + % 
55% 55% — % 
67% 68% + lb 
26% 27% + % 
30% 30% 

28% 28% + % 
671b *714 — % 
30% 31 

2% 2%— % 
22% 23% + Vr 
% + 

24% 24% + % 
36% 36% + % 
54% 55% + % 
51% 51% 

221. 22%—% 
9% 10 

36% 36 V. — % 
56% 56% — % 
59% 59% + V* 

"* 'X-% 

6% 6Vi 
18% 18% — Vi 
4% 4% + % 

22 22 -1 
23% mi 
Z% 2% — % 
3% 3V, - % 
9% 9%— *b 
63 63 - % 

49% 49'*— 14 

48 48% —1% 
S9V 5914— *b 

8% 8V. + % 

19 19% + % 
13% 13% 

33% 34V# + % 
25 25% + % 

31% 31V. + % 

8% 8% 

17% 17% — % 
29% 29% + % 
5'b 5% 

5% 5% + Vh 

16 V. 16’b — *1 
46 46% — % 

13*6 14 
3% 3% 

5% 6 + % 

55% 55*6- % 
506 106 —1 
27% 27% — % 
53 53 — % 

52% 52% — % 
42% 42% + % 
9% 9% 

43% 43% — % 
134% 124% +4% 
6 61b 

17% 17% — % 
51% 52V. — lb 
2% 2% — % 
15% 15% + % 

20 Mlb— % 


72 lb 

sev. 

28% 


48% Xerox 3X0 4-4 15 
55 Xerox pf 5X5 97 
21% XTRA 74 2A 


5779 69 
072 57V. 
231 27% 


67% 68% +1 
56 5716 + % 

27 27 + % 


l* 13% YorkJnn 


290 18% 18% 181b + lb 


17 

29% 

1816 

22% 

45% 

10% 


21b Zapata 
20% Zavre# 
9% Zamax 
17% Zenith E 
8 Zen Lbs 
12% Z*ro« 
32% Zurnln 
8% Zwelgn 


IX 18 
15 18 

56 

2.1 18 

IX 16 


378 31b 

6771 36% 
23 11% 
1151 25 
421 9 

746 17% 
169 41% 
609 9% 


3% 3% 

24% 25*6— lb 
11 % 11 % 

24% 24V.— % 
8% 9 

15% 17 + % 

40% 41 — lb 

9 V. 9% — % 
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Abbott Labs 

Ail-Prod s 

Am«rTrPrhne 

BardCRl 

Colton n 

Chomp sok 

CmdCrodn 

CftPw 776pf 

Donaher 

DeHoAIrl 

Dextar* 

EagJePdi 

Eltiylt 

FdPa 231 pf 

GaPocprC 

HarkmdJh 

ITTCppfK 
Inf Paper 
Kennmtl 
UncPIocFd 
McDar 220pf 
MdSauUf 
Navstr pfG 
OfiEd82fflpf 
PtlUVOnH 
PSInd 416pf 

PSInd 852pf 

RJR Nab 
Rowan pf 
Svanstr n 
Squibb Carp 
Tektronix s 
Tiger inf 
TyaMLObS# 
UsolrGp 
WestCO 
Wilms Cos 


Adobe Rb 184 
Amb i less 
Anna 
BaxtTr PfB 
Carter Wall 
Chesapkes 
Conseco n 
CnPw768pf 

DavcaCarp 

DetEmrf 

Onryfus# 

Edward s 

FMCCp 

Fotb Cp 

GaPw7720r 

HomeOeaat 

lndlM225pf 

JamasRvr# 

Lennar 

LouLndExp 

Me Derm I nt 

Mar Knud 
NJ Rases 
ParkEi 
Potlatch 
PSInd 432pt 
PSInd 638Pf 
RavtlMan 
SaraL**# 
Shawboal 
SMPacCo wl 
TenwleinM 
TolEdZMpf 
URS Can* 
US Leasing 


Adobe Rs 240 
AmPneald 
BancCfrl 
Bawater 
Cenvilllnv 
ClnG 744pf 
Cornu Paw 
Crown Crfc 
DavcoafA 

am 

ElcorCp 
Focal Entrp 
FmktaRacs 

Goodyear wd 

HameBldFn# 
ino Rand 
JamesRvrpf 
Lilly Ell# 
Lunnslnc 
Mead Coro 
NUICp 
N arttiTel 
PhEI 7B5PI 

Patti ch p<B 
P5lnd715pf 
P5EG 908 Pt 

Retch Cltem 

Schera Plan 

Staoer Co of 

StovensJP 
Tgxfl Ind 
Trlnovat 

UnltaverPIc 

USTabacs 

W everfwr 


AftlPubi# 

AmPmldPf 

Bandogs 

CPCInfii 

Champ Inf 

CinGWBpi 

CoPw 777pf 

CummEngpf 

DoytPL pte 

DatE 275ofB 

DuaUZIQpr 

HnseBiorflCo 
Fed Poped 
GaPacef 
HalliwodGon 
Hawlnl 625 

tag Rand or 

Japan Fnd 

UliyBi wt 

MarkCI 120p 

MBrtlLvn 

NatOtatlU 

Norftigaleo 

PhllipMar# 

PSInd 3S0pf 

PSInd 944pf 

PugrRCem 

RexhamCp 

Scott Paper 

Square □ 

StaneContpf 

Thom Belt 

Trtnovapf 

UnCamp 

WasteMat 

Wevarhsrpl 


HEW LOWS 14 


Akroosn AmShlpB CanjFrghf Datapnl pf 

FtocnbCp GibGitiCaan GwttiSlK* n Hcckslnc 

KnoaaCp LomnMla wt LaPwLt 1920 OhPw375pr 

Transcn Inc Wlnchelsn 


Quito Sets Debt Celling 
0 f 30 %of Export Value 

Rnaers 

QUITO, Ecuador — Ecuador. Latin Ameri- 
ca's dghth-largesi debtor, said Thursday that it 
would limit payments in its foreign debt to 30 
percent of the value of its exports, said Thurs- 
day. 

In a statement distributed by the Information 
Minis try, Finance Minister Domingo Corddvez 
said the country was setting the ceiling so the 
debt-servicing burden “would not imply an ex- 
treme sacrifice." 

Last year Ecuador spent $996 tmDioa. equiv- 
alent to shoot 45 percent of its exports, to 
service its $8.16 billion foreign debt, according 
to the central bank. 

In 1985, when prices were higher for crude 
oil, Ecuador's mam export, the country spat 
$994 million far debt serviting but that ac- 
counted far only 34 percent of its exports, 
central bank figures showed. 


IISI futures 

Via The Associated Pkss 


Season Semen 

High Low 


Jon. 39 

Open High Law Ow CM. 


Groins 


High Low 


6070 

59.90 


Oeen High low 0*8* Cbg. 

56X0 F*b 5M0 58X0 gJO MX5 

”w 57X0 57.70 5770 5750 X0 


EftMf# JM! W-SfS“ AS 07 
Prev. Dav Ocwn talT 11,933 i»3B9 


L 


Food 


ZD 


COFFEE C(#rr CSCE) 


WHCAT fCIT) x „ 

5X00 bu mtatawm- dpOqr# par Dwh« L 
3X8 143% Mar 287 

3X0 2J3U MOV 27TA 2X1 ta 

275 2J3V. Jul 270% Ig'b 

254% 233 Sap 270 151 

270 1*7% Dec 136ft 257% 

278 273% Mar 275V. 

Esl. Sales Pr*y. Sales W« 

Prev. DavOnen InL 27,414 up 373 

CORN (CBT) , , .. 

5X00 bu minimum- dollars P*E bushel 
142% 173% Mor 175% J-5 

142 170% .May UI% M3 

227 174% Jul 177 J-67% 

281% USV. Sap 179% 1-70% 

177 131% D*C )J4% J.73% 

2X3% L79% Mar 1X1% JJ2% 

175% 183 May 1X4% 1X5'- 

Esf. Softs Pr*v. Saw# 20747 

Pr*v. Day Open inf.134792 up 772 
SOYBEANS (CBT] 

1000 bu minimum- dollar# per Intahel 

5.76 4X2% Mar 4.99U SXI% 

5.74 4X9 MOV 4.97% SXQV. 

5X7% 4X1 Jul 197% 6-99% 

570% 4X0% Ana A XS% 4X8 

5.12 4X3% SOP 4X8 

5.14 4J9% Mow 4X2V. 4X4 -m 

5.19 477% Jan 4X8 

5X3% 4.95% IVOr 4.95 4X7% 

501% SXS MOV 

Prav.Sata# 18X18 
pSwTcwCtaenliB. 76^46 Off 1S6 
SOYBEAN MEAL (CBT) 

100 ton#- donor# per tan 

163.10 MUD Atar 14370 144.10 


2X6% 2X0% +JBV# 
27Tb 271 +X2 

270 272VE. +81% 

249% 271 
276 257% +X0W 

27W 2JS9b — XQ% 


291X3 I222D 

2662S 12SX0 

25580 124JS 

20525 12*70 

I7M0 >3283 
120X0 125X0 


May 12875 12870 
Jill 131.15 131.15 
5m mm I36J0 
Ewe 13570 I35J0 
MOT 136X0 13470 
Mar 


17SU 

171ft 

176 

L*9*6 

1.74'+ 

1X2% 

1X4% 


176 +XDV. 

172% +XDVJ 

177 +X0% 
iju% +jn% 
L75% +JXB6 
1X3*6 +JO% 
1X5% +X0% 


4.98% 581% 
4.97V: 4X916 
4.97 4.99% 

4X5% 4X7*6 
4X6% 4X7% 
481% 4X4% 

CXS 4X0% 

4X5 Wl 
500% 


+82% 

+82% 

+JBV. 

+ 02 % 

+JO 

+OZ% 

+XWi 

+J» 

-MB 


169 JO J39-2 
15900 1A90 

15770 mso 
15770 138J0 

152X0 128X0 

156X0 138J0 

150-60 139.10 

Esl. Soles 


Mav UO50 mgo 
Jo) 13970 139X0 
AUO 139.10 i»2 
SB® ESAU 122 
Oct 138X0 138X0 
D*c 139X0 139X0 

Prew.Saf*# WJ92 


UUO 143.18 
1*0-10 1*020 

+J0 

13980 139-10 

—JO 

13880 13880 

—80 

131.20 13030 

-80 

U&00 13880 

^50 

13980 13980 

— XO 

139X0 

—00 


Prev. Day Open Inf. 61689 bp *35 


yi M 1+10 

20.90 14X0 

1870 1471 

18X0 14X5 

1770 14X8 

17<*0 KX2 

17X5 1572 

17 J8 1577 

Est.Soie# Prev. sales 

Prev. Day Oam lirt. 82X55 up 1X98 


POT 100 lbs. 
Mar 1X7* 

1782 

16X0 

1653 

+.15 

May 

1781 

17X4 

1092 

17J3 

+.U 

Jul 

1721 

17X1 

17.W 

17X2 

+J3 

Aug 

1785 

17X2 

1782 

17X4 

+J2 

Sep 

17.3) 

17X3 

17 JO 

17X0 

+J5 

Oc* 

17.10 

17XO 

17.10 

17X0 

+J2 

Dec 

Jan 

1785 

17X0 

1785 

17X0 

T7J3 

+JS 

+37 


Livestock 


CATTLE (CMC) 

40X00 lb#.- cents oar Rl 

<■7 v si jo Feb 6170 62X5 4IJ0 6323 

6235 503 AOT 61X0 6287 6175 6177 

aS US Jan 6020 6035 59X0 60X0 

5877 !*3s Am 58.W 5820 57X5 57X2 

57X5 5140 Od 56J5 56X0 3670 5650 

5B.ta 5450 Dec S7J0 5735 g.10 CT.15 

57 JO 55.10 Feb 5770 5770 57X0 57X0 

Esl. Sales 71298 Prev. Sales 24777 
Prow. Dav Oaen IpL 74282 up 1.1 60 
FEEDER CATTLE (CME> 


+.15 

—XI 

—27 


44JXS IM.- Cents dot lb. 

6630 

663C 

6*85 

66.10 

—3D 


5+75 


6780 

67X5 

6230 

6632 

—.15 




6685 

66J9 

*580 

030 

— l25 


50X0 

Mav 

4475 

6580 

61X5 

64X0 

—35 




63X0 

6485 

*175 

63X0 





6330 

6335 



—.15 


5770 

O'* 

61 (W 

0.15 

6290 

6190 

—.15 


59X5 

NOV 

63X0 

6255 

*330 


-JO 

Est. Soles 1.138 Prev.Sates 2X63 
Prev. Dav Open Hit. 12877 UP 706 





30800 IM- cents per Ih. 

49X0 

£035 

49 JO 

5030 

+J8 


3730 


4480 

AC AC 

44X5 

45J0 

+.18 


3980 


* 635 

47X0 

*630 

47 JO 

+J0 

5090 

4030 

Jul 

46X0 

4737 

46X0 

*785 

+.15 

<7.75 

*Z75 


4*30 

4480 

4430 

*4X0 

—.17 


4010 

Ocf 

4070 

4090 

40X5 

40X7 

—JO 




*1X5 

4135 

*015 

4092 



4C80 

Feb 

*070 

4070 

*055 

4030 

—.17 




3B7D 

3830 

3060 

38X0 

—.10 

Est. Soles 7X6* Prev.Sates HL23 
Prev. Day Open HU. 28X2* no 923 





PORK BELLIES (CMEI 


40AM lbs.- can Is per Rl 

6480 

6*37 

MtHl 

6125 


5630 


*280 

63X5 

A2J0 

62X5 

79-87 

5880 

Mav 

*3jm 

6X90 

6X90 

6332 



Jul 

42.10 

6X90 

6X10 

6230 

74X0 

5830 

Aug 

6185 

6185 

60JO 

ABM 


-.95 

—77 


Currency Options 


PHILADELPHIA EXCHANGE 
Option A Strike 
Underlying Price Ca n# 4mT 
Fab Mar Jn F*b Mar Jan 
58X0* Austntaan Dailars-canta par bhU. 
ADollr 64 r r t 

66 r 0.73 r 

67 r r OXS 

6* r r 040 

12700 BrtUsb Pnandtceofs per aoR. 

B Pound M0 r r 13X0 

145 r 5X0 


a-29 


0X6 


E^sata* 3X41 Prev-Sota# U73 
Prev. Dav Open IM- 15X37 OP268 
SUGAR WORLD 11 (NYCSCEI 

inx00Ka.-e*ni»perin 

9X4 5JS Mor JXj 7.w 

»S 6X0 May 7X5 ms 

9 92 6.17 Jul 7.95 185 

uo IM ta 15 IH 

MO L41 Od US 11J 

0X9 7X4 Mar 4X2 I4S 

lS 7.96 MOV , 

Est Salas 12786 Prev. Sal*# 29X08 
PpixS Ctawr int.107743 up 17*1 

COCOA (NYCSCEI 
lOmerrlctumrSBertan 
2385 1787 M4*r 

tm 1836 Mav 

2290 1850 Jul 

2310 IM taP 

2320 1925 Dm 

MOO I960 Mar 

2W5 2000 May. 

Est. Soles 

Prev. Day Open In*. 25X19 oH222 
ORANGE JU ICE (NYGE) 

MUD 12D50 

K £3 ETSISSK 

107.00 SOP 121X0 12170 
S3 106X0 NS 131X0 «LM 

135X0 115X0 Jan 12170 121X5 

135X0 121X0 MOT 12170 12170 

MOV 

Est. Seles 12D0 i Prev. 1703 

Prev. Day OP*n Inf. 10+35 off MO 


134X0 194.11 -U9 

12620 l^H — J" 

128A5 12828 — 
refl 13025 —329 

m3 iSS -im 

=S 


7.73 7XS — XA 
7X7 7X3 — XO 

iS 3 =s 

837 827 -.M 

1X6 —-U 


1035 

1050 

1131 

1033 

+* 

1875 

1091 

1873 

1171 

+9 

I9U 

1922 

1901 

MO* 

+5 

1938 

19S2 

1934 

1935 

+6 

1975 

1990 

T970 

S3 

mo 

+12 

+n 

+e 


opwt Haw low ooat Char* 



118X0 119X0 
119 JO 120J5 
119X0 130.95 
121X0 121X1 
nixa 122X5 

12178 12X00 

12170 mxo 
123-00 


as 


i\n 

+175 


Season 5*aa3n 
High low 

CERT. DBPO«TJlMM> 

*SfiF mW E» ** 

9LI5 »«-«* J2 5^** 

ssssswaa w 

s| ^ £ : s so 

MX3 9J-9 9171 na 

5x67 91*! Mar JWJ 

9x*i *! £ ££ l^oe not 

9136 91.19 ~A4 V2Jta 

EUROPEAN CURRENCY 1IMM1 
IZSBOBunlt* 

11120 HW 

Esi safes Prev. sv**» 

SS?D?yOpenint. * 

BRlHIH POUT4D (IMW 

g"sS| s is a 
is as 

CANADIAN DOLLAR 

■y , an?ii w, a a 

J8T9 4«50 »» .«« .015 

.7*51 7960 0« .«*■ ■'5“ '^5 

>400 -7«S3 Mur J385 •T*" 

.16635 -14SDQ MOT jjgg 

c*t5ai» 10 

prev. Day Open InL 2*0 Off to - 
GERMAN MARMIMAU 

rnifl a a 


SS Xfi 


t 


114,91 — & 


z$ 


Metals 


COPPER (COMEX1 
2X800 lbs.- cent# pot 

SajO MOT 60.75 612 


70X0 

70.10 

69.95 

70X5 

<970 

7080 

6870 


I860 May 61J5 61J5 
gm Jul 61X0 62X5 

S*P 6275 6275 
Sam Dec 62X0 *2.95 
Jan 

4070 Mar 6370 63X5 

60.W May 

64.15 42J0 Jul 

E^sSies JuSo 

Prev. Dav Open taf. 74X15 off 467 
ALUMINUM (COME TO 
*0X00 lbs.- cents Per 

59X0 49.15 Mar 5400 S4J0 

«XS WXO jT 515$ 53M 
5B.15 5070 S*P 

Dec 
Jan 
MOT 
Mav 
Jui 

Sea _ 

45 Prev-Sota# 53 

833 


taoo 

60X5 61X0 
60X5 6i.ro 
4L50 <U0 
6275 *2X0 

4375 6335 
6X45 
6345 6X95 
MS 
6475 
64X5 


53X0 

5375 


Esl. Sales -- 
Prev. Day Open inf. 

SILVER (COMBX) 

^^“ssE^'Rra & saw 

7701 5118 

7SXO 5200 
743,0 524.0 

JIM 
6948 
6073 
6578 


MOT 5618 5g8 

MOV 5687 5727 

iwu, Jul 574.0 57X0 

ewa S*» 5888 5828 

$437 Dec 5887 5*18 
5510 Jon 

Mar 5998 5998 


150 

IS r 1 SS 

50X00 Canadian DoUarxenfi per anit. 
CDollr 72V# 286 r r 


085 


4.15 XI0 (US 


r 

L20 


73 

r 

r 

r 

r 

r 

jft 

r 

1J0 

r 

r 

r 

7* 

enm 

030 

1 Marta 

OB3 LI 6 r 

-anh perms. 

r 

49 

r 

ISO 

735 

r 

082 

50 

r 

681 

r 

r 

r 

51 

580 

582 

r 

r 

r 

52 

r 

487 

r 

002 

014 

53 

r 

its 

*82 

r 

036 

54 

138 

2X5 

3.14 

0» 

04* 

55 

1.18 

139 

2X1 

0J8 

038 

5* 

03* 

l.W 

230 

036 

T.W 

57 

ora 

oxo 

1X3 

r 

r 

SB 

aw 

0X3 

r 

r 

r 


55X0 

125880 French Pratcs-lBifisofa cent per aaU. 
FFranc 145 r r 22J0 r 

165 r r 6JS r 

<850888 Japanese Yen-taems of a eenf per writ. 
jYen 82 r r r r 

65X0 63 r r r 

64 r r r 

<5 r 1X6 r 

66 077 r r 

67 087 0X7 173 

69 r 075 r 

70 r 081 r 

62788 Swiss Frmcranb per unIL 
S Franc 52 


3-55 


871 

r 

084 


0.94 

1X6 


0.17 147 

r 0J2 r 

M 9 0X7 r 

1 ojn r 

0X2 185 1X0 


59 

60 
62 

63 

64 

65 

66 
67 
6* 

69 

70 

71 


7 JO r r 

r r r 

430 r OJ5 

r r 0.11 

r r 0.19 

1X0 2X9 US 034 


183 1JH 
r 1X0 2X6 


0X0 0X0 


0X1 

186 


r 070 
0.18 172 


1X8 

1X0 

2X0 

2X0 


175 

1.12 


110 

Tonneau voL 11X44 
Tefal pat vaL 2*704 
r— Nat traded, s— Ns enttwi offered. 
Last Is premium (purchase price). 

Source: AP. 


Call 0PM taf. 49SXB1 
Pal upon tot 453*57 


5358 

5W.Q MOV 
6608 5808 Jul 

M68 5888 S*P 6318 6218 

Ext. Sales 10800 Prev. Sates 17JEB 
Prev. Day Open ml. 96J95 off 1.161 

PLATINUM (MVMEJ 
50 trov Pt- dollars per Irev oz. 

53480 53480 F*b 

61970 36180 Apr 53280 53770 

69580 41780 Jul 53680 54180 

69*80 46480 Ocf 

617X0 47480 Jan 54370 54150 

56670 49180 Apr. , 

Est. Sales Prev. Salas 8750 

Prev. Day Opm tat. 17899 up 783 
PALLADIUM CHYME ) 

100 troy or- dollars per at 
12280 12280 Feb 

15270 10280 Mar 12480 12570 

15380 11270 Jvn 12380 12480 

ISlS 1UO0 Sep 123JS 1ZU5 

13780 11480 Dec 123X5 13150 

17570 12370 t*H r , M 

Esl. Sales _ Prev. Sales B» 

Prev. Dav Opm Inf. 6X37 up 89 

GOLD (COME X> 
WOtrnvM.-doHOTsner Iravas. 

45180 

42680 
45380 
45680 
46080 

4*580 

47080 36580 

<87380 
47980 
48480 
48380 


53X5 

54JQ 

54X0 

5475 

54X5 

54.75 

5415 


5688 5627 
5618 5657 
5*78 57U 
5727 577.0 
5810 5838 

5WX 

S?3 

613.9 

621.0 8203 


53180 
52880 534X0 
53180 ntoo 
54ZM 
54150 54600 
55180 


125.15 
12480 175,15 
12100 12190 
123X5 123AS 
12125 12115 
122X5 


+XS 

+XS 

+X5 

+X5 

+XS 

+XS 

+XS 

+XS 

+X5 

+.45 

+X5 


+.10 
—JO 
— 85 
+.03 
+85 
+.05 
+.03 
+85 
+85 
+85 
+85 


+1X 

+38 

+28 

+28 

+28 

+18 

+28 

+28 

+3J 

+24 

+16 


+J0 

+J0 

+J0 

+JB 

+xa 

+J0 


+1.15 

+XS 

+X5 

+ 90 

+.90 

+.90 


SS SS ££ m ^ H g 

Prev. Dav Opm Int 64823 aff«8 

^^.■XgNIIMW 

VflTfflBMflBBB 

00*745 805160 Sep 

NIA7S0 806331 OK JN66W 

E ' -; i?":« uSoi Prev. 5am 21 JM 
P?ij!DS OwmtnL 3SJ18 OH619 

SWISS FRANC (I MMi 

•W B -3ar , * < W m m 

iaSo sms Juh ^2! 3*0 JWO ^17 
59*1 Sep *7*5 X2B 474} 47g 
JBA0 7*70 D*C 4J95 JW 4795 47*7 

Enlsata* 2*X34 Prev. SOT*# Wlf 
prev. Day Coen InL 36746 W»M1 




: n 


-31 

=g 


Industriati 


337X0 Feb 410X0 41100 
39430 Mar 41100 41100 
34*30 Aar 41470 41733 
35070 Jun 41850 42180 
35*80 Aua 421X0 42480 
361X0 Ocf 42300 42680 
36580 Dec 43080 43080 
37170 Feb 43270 43*80 
37880 Apr 43880 43800 
19980 Jun 441X0 44140 
42*80 Aug 445X0 445X0 


46170 43980 Ocf , 

Esl. Scries 47800 Prev. Satas 61302 
Prev. Dav Open lnL14(L323 Off Ml 


401X0 412X0 
41380 4K20 
412X0 *16X0 
41650 42070 
421 30 CUD 
C4ttf 42880 
427.10 431 JO 
43270 4MX0 
43880 42970 
44140 44110 
44560 447X0 
45280 


+280 

+1X0 

+1.90 

+1X0 

+1X0 

+1.90 

+1.90 

+1.90 

+1X0 

+1X0 


LUMBER (CMC) _ 

l jotjoa bd. tt- saw 1800 bo.fi . 

18970 151® MOT 1WS UUO 

18130 15570 Mav 177X0 W.90 

17870 i&m jb» ra 

177X0 15970 SOP 16*81 UM0 

172.00 1S6JD NOV IttJO 16370 

■ugo 15*80 JO(l 16270 14270 

M170 15*80 Mor 16J4W M380 

Est Setts L509 Prav.M*# Z09E 
Prev. Day Opm taf. 6X3B uO203 
COTTON t(NYCS) 

“ffir 'ssa-'&r 23 u* 

as ss s? n ■** 

rasa run Oct 5X77 

St® SS S£ Sts SS 

J9.HJ 55.00 MOV 

JUl 

EsI.SotaS *880 Prev-Sota* 1U33 
Pre^DavOoMinf. It 07* OffTSl 
HEATING OIL (NY MSI 
eXOOO oal- CPntaPtr pal 
6180 34^0 F*b 50.90 51X3 

55jo S3 SS 5112 nig 

5X00 3350 Apr 50.15 SOJO 

51 JO 3090 May 49^ 

50 JO 3075 Jun «J5 A6B 

5050 3280 Jul «20 M40 

49X0 3870 Aug, 48X0 4088 

Elf. Solas Prev Sates 23X12 

Prev. Dov Opm lot. *48*2 UP 559 
CRUDE OILWYME) 
iXOOMri.-deUoPioerbbl. 

19.18 W7S Mar IBS HLW 

1097 IOXO APT IBM IJ-54 

1875 NU8 MOV 18X4 U4] 

18.47 1070 Jun IBM IBM 

M.77 10X5 Jul 1£2 88* 

w 70 13.93 AuO 17X0 17.99 

1791 vm SM 17.98 1795 

lus BBnl.Wf 

pa igk. prev. Sal*# 21X53 

pS^oSopm IAfl37.n9upU54 



•P 





-85 


SS 

'58115 

49.18 


1871 

18X3 

ax 

1B05 

17.98 

!& 

I7.M 


US 

sax* 

49 60 

SS 


MX* 

1874 

nxs 

IBI7 

1883 

17.99 

IMS 

IBM 


+43 

+X3 

+J4 

+X2 

1% 

+85 


+8* 

+or 

+85 

+87 

+86 

+06 

+87 

+.«- 


■I* 

.•••ft 


Start tfidgai 


Financial 


US T. BILLS (IMXU 
Si million- ptsoflMuct. 

9S87 B9^ MOT 94M 94X9 

94.97 9050 Jun 9*77 0478 

9492 9083 Sw 94J4 9477 

94X1 91X8 D*C 94X2 94X7 

0463 9218 Mar 9471 *451 

94A0 93.05 Jun 9423 9433 

9418 9109 SOP 9379 W.99 

93.94 9149 Dec 9379 9379 

E*. Sales Prev. Sales MM 

Prev. Day OPM lilt. 42731 mp327 

Ki SK 5 9STSSB3 

W3-12 97-15 Sen 

101- 4 96-30 Dec 

Est. Sates Prev. Sates 1WM 

Prev. Dav Opm InL *0X61 ua 589 
US TREASURY BONDS (CBT? 
(BacftaioaooopfsB Sndstf 100 Ptf) 

102- 30 56-27 Mar 100-12 100-16 

102-5 63-12 Jun 99-13 99-J7 

181-22 63-4 S*p 9B-19 

101- 10 62-24 Dec 97-22 97-24 

100-26 67 Mar 9+26 96-28 

99-23 66-25 Jun »31 9+1 

99- 12 76-8 S«P 9+6 JM 

99-2 B5-M D*C 94-13 94-14 

95-1® 35-18 Mar 

93-27 85-25 Jun 

91-16 89-17 Sep 

Est. Sal** Prov.SatejmSH 

Prev. Dav Open Int J73703 ofl 1.171 
MUNICIPAL BONDS (CBT) 

SiBOOx Index-pis A 32nds of lOO per _ 

102- 3 93-5 MOT 101-3 101-9 

100- 28 94-10 Jita 9M9 IBM 

ESL Sates Prev. Sates 3873 

prev. Dav OPM Inf. 5,959 off 245 


94X4 94X5 
9474 *474 
9474 9173 
914X3 903 
94X4 96X6 
9423 9425 

9199 9401 
9379 93X2 


104-14 10+17 
103-22 103-22 
102-30 
102-6 


1003 1004 
99-5 904 

904 984 

97-12 97-12 
9+16 0+16 
9+21 95-21 
94-27 94-27 
9+2 9+2 

93-11 
92-22 
92-3 


101 101-4 

90-27 99-30 


-81 

-81 

-M 

—sn 

—83 
— 84 


—1 

—1 

—1 

—I 


—2 

—a 

—a 


59 COM*. INDEX (CMS) 
aotaisondcmtt 
382X0 217 JS Mot 278X0 

, 3805 228.90 Jug 28000 

{ 28380 229.90 S*a 281.45 381X5 

286X0 243X0 Dec 378.90 37970 

Esr.Sotes 1X7*3 Prev. Soles 73783 
I Prev Day Opm Inf.l 13X53 UP2JT3 
! VALUE LINE (KCBT) 

; paunandCMis 

25880 210X0 Mar 34080 HUB 20X0 30.70 

25885 219X0 Jun 245X0 3*5X0 3(1X0 241.95 

248X5 222X8 SW 325 36280 UUO 24B9S 

343X0 2*0X0 D*C 36275 34235 24000 24000 

Esl. Sates Prev.Sates 197* 

Prev. Dav Opm Int. 10710 off 6>3 
NYSE COM*. INDEX (NYFE) 

HMianflcvflfi 

I60.M 12880 MOT laxo 1A50 15580 156£E 

1C-J5 151.C6 Jun 159-35 151X5 ISMS 1WXO 

162X0 131*0 Sec 159X0 160.15 15400 15435 

16100 14030 Die 141X0 16185 15*80 1S9J0 

Est. Sales 12X77 Prev.SCteS 9713 
Prev. D ovOpm Ini. 12893 Off 347 


-190 

-085 

—IX 

—2X0 


=135 

-us 
— I JO 


Commodity Indexes 


Cluo Prev l a w 

Moody's W70t 909X0 f 

Reuters 1,00370 1407JO 

OJ. Futures 114.17 114J9 

Com. Rvseardi 21159 212X2 

Moody's : base 100 : Doc. 31, 1931. 
p - preliminary ; f - find 
Reuters : base 100 : Sep. IB. 1931. 

Daw Jones : base 100 : Dec. 31, 1974. 


Certain offerings o( mtiri lies, financial wwcet oc iaier- 
csb in real bum published in Ibis newspaper » am 
authorized in certain funxIiciwH in which the In tanuino o- 
al HeraM Tribune u duoibnted. nxh x fm ^ me United 
Stales of America, and do not constitute offertory of *ecori- 
tks,senricci or interests m ihdcjunsdicnona. The Intcrna- 
honol Herald Tribune assumes no lespoaribiliiy whatwerer 
for any adi'eniscmcms for offenngi of any kind. 


Gommoldities 


Jan. 29 


Hlgb Law Bid 

SUGAR 

Itegadi francs par metric ten 

Aik 

are# 


1363 

1338 

1325 

1340 

+ 4 

Atay 

13*0 

1360 

1362 

1365 

+ 8 

Aug 

1320 

TJ01 

1390 

13*8 

+ 5 


N.T. 


1321 

1325 


DOC 

1J60 

1360 

MSS 

1 375 

+ 15 

Mar 

1X20 

1X01 

1391 

1X00 

inch. 

Est. voL: 2490 tots of 50 tons. Prov. odvol 


sates: 3XZ3 lofs. O pm Interest: 29X62 
COCOA 

French cranes POT lot kg 
Mar K.T. N.T. — 1X80 —20 

May N-T. N.T. 1X25 1X35 Unetu 

Jly N.T. N.T. 1X30- 1X30 — S 

SM N-T. N.T. 1X68 1X75 —2 

DOT N.T. N.T. 1X70 1X85 +3 

Mot N.T. NT. 1X08 1X18 +5 

May N.T. N-T. 1X85 UU Unch. 

EsLvri.: O lota of 10 tans. Prev. actual Mias: 
77 lots. Open interest: S3 
COFFEE 

French Crones pot 188 kg 
Jon N.T. N.T. 1X30 1X00 —IT 

MOT 1X80 1X80 1X80 1X85 —3 

MOV 1X39 1X15 1X95 1X00 —8 

Jly N.T. NT. 1X05 1X3) -17 

s*0 1X78 liro 1X31 1X49 —12 

Nov N.T. N.T. U<0 1X65 —13 

Jon N.T, N-T. 1X17 1X87 +2 

Est. vnl.: 100 lots: of 5 tarn. Prev. octtrai 
soles; 44 lets. Open interest: 1X21 
Source: Bourse Oil Commerce. 


Aue 

Oct 

Dec 

MOT 

May 


London ' 
Commodities 


Jan. 29 

Ctose prevtee# 
HIM LOW BM Ask Bid AM 

SUGAR 

Sterling per metric fan 

mxo 17380 17380 173X0 177X0 777X0 
18880 17680 17688 176X0 17B48 178X8 
18400 179J» 177X0 17H80 179X0 18IJW 
lBSM 179X8 T79X0 179X0 181X8 18280 
186X0 186X0 181X0 1B&00 182X0 184X0 
192X0 1*7X0 185X0 106/40 1MX0 190X0 
N.T. N.T. 188X0 191X0 19180 19380 
Volume: 3X74 taf# of SB tan. 

COFFEE 

StarHng per metric tan 

Jon 1X35 1X82 1X78 1X82 1X10 1X20 

Mar 1X40 1X99 1XW 1X99 1X22 1X25 

May 1X45 1X10 1X10 1XH 1X2S 1X31 

Jly 1X65 1X83 1X40 1X45 1X50 1X55 

5*P 1X90 1X65 1X65 1X70 1X75 1XBD 

NO* 1-716 1X92 1X9* 1X95 U00 1JB5 

Jan 1JS0 1-740 1JD0 1-720 1,710 L730 

Volume; B754 lot# of 5 tana. 

GASOIL 

UX. dotkn per metric foe 
Feb 160X0 15480 158X0 15B75 16080 16025 
Mar 158X0 15780 150X3 150X0 15780 157 JO 
154X5 153,75 154X0 154J5 15125 1S3JS 
151X0 14980 150X0 15180 14X0 14980 
15180 149X0 14V JS 150X0 1M80 148X0 
N.T. N.T. 14580 15580 14080 148X0 
N-T. NT. MSJRI 15580 14380 15280 
N-T. N.T. 14580 15580 14380 15280 
N-T. N.T. 14580 15380 14380 15Z0C 
Volume: 3X18 late of 180 taro. 

Sources: Reuters anO LonOan Petroleum Ejr- 
ehanae. 


Mav 

Jn* 

Jly 

SS? 

Od 


Company ResuHs 

Revenue and prams or losses. In millions, are In local currencies 

unless otherwise Indicated. 


(Other Earnin g*; on P«ge 15) 


ReicMnld Chemicals 


4fh floor. 
Revenue — _ 

not me 

Per Shar# — 
Year 

Revenue — 

Net Int 

Per Stare 

a; lass 


1906 19*3 

164J 1916 

0X7 (0)309 

an — 

1986 1905 

7656 0225 

IBM (a)2B4 

2.13 — 


Sdwira-piough 


dbOuar. 

Revenue ..... 

Nat int sox 

Per Share— 180 
Year 1906 


1906 IMS 
600.1 5068 


34.1 

0JM 

1«S 


Revenue.— 2X00. » 


Nat tat 

Per Share— 


1918 

117 


Stall Oil 

4th Qua*. 1«06 1985 

Ravanu* 4X0B 5X00. 

Net Inc. 2548 6508 

Year 1906 19» 

Revenue 17X00. am 

Net Int — 0838 IJM. 


SmwMtern Bell 

ftthQuar. 1906 1985 

Revenue— 281ft. 2838L 

Nat Int 2218 23B4 

Per Stare— 222 231 

Year 1986 1985 

Revenue 7,900, 7820. 

Net Inc 1820. 9MJ 

Pot Stare m2* nun 

Square D 

atbOUOT. 1986 1985 

Revenue— 348X 3361 

oper Net 35X9 27X6 

Oder 5hort_ 0X0 055 

Year 1984 1985 

Revenue— 1X0B U4a 
Oper Net — 9B93 102X4 

Oner Stare— 3<Q 355 

Sun Company 

Ml Door. 1986 IMS 

Revenue 2200. 4x00. 

Nat Inc. — 708 4148 

Per Shore — a*4 172 

veer 1986 1f» 

Revenue.^ 10X00. him. 

MOT Int 3858 5278 

Per Share— IM 4J2 

Texaco 

4» (Mr. 1986 1905 

Rranw 7800. tlMO. 

Net int — 508 3078 

Per Stare— 1Z1 12* 


Year 1986 1913 

Revenue 32X00. 47XUL 

Net Int — . 7238 1,230. 

Per Stare— 381 5.11 


USX 

4th Over. 1984 19(0 

Revenue 2800. 5800. 

Net Int — (O11X20 878 

Per Stare — — 0J5 

Year 1986 1985 

Revenue 1*800. 20800. 

Net Int <0)1,830 9708 

PerStare — - i.w 

a: lass. 

Western Co. Nth Amor. 

Uttauar. 19M 1T85 

Revenue— 353 12M 

NOT LOSS 2DX 10J 

year 1906 1985 

Re venue — 1978 M0J 
Net Lass WB5 OA 

Xerox 

4th Qgar. 1986 1983 

Revenue- B2WL 3J0B 

Oner NOT 1308 1148 

Oper Shore— 1x9 18* 

Year 1906 198S 

Rmiwa 12.900. 11 JBO. 

Oner Net *888 3818 

Oper Stare— 4X2 3X7 




Jan. 29 

Per Amt Pay Rec 


INCREASED 


SCANACorp 


Q 

USUAL 


AMP Inc 
Ashland on tae 
Castle (AMI B Ca 
Chatfem Inc 
Churdi & Dwlgfir Co 
Eaten Carp 
Faddors COrp 
Gulltard Mills 


JO 3-74 2-9 

X5 J-1S 2-11 
JO 2-27 24 


Hercutes Inc 
Hugnes Supply ine 


Q 
a 
« 

Q -14 3-2 2-16 

Q JB % 2-28 M3 
xO 2-25 2-9 

85 3-3 2-17 

.18 2-18 2-A 

.11 HI 


OW National Bncrp 
Penn VhgMo carp 
United Bka Colorado 
Wisconsin Energy 


Q 
a 
a 
o 

Q X4 3-25 

a .10 3-20 

a js 

Q J1 3-14 

Q 
o 

Q 87 


+3 
3-* 
3+ 

+10 2-23 
+1* +2 
X0 3-17 2-34 

X7 +1 2-10 

+1 2-4 


I; m-moathlyj o-oeorterty; s-samf- 


Saur #»: UPI. 


j London Mdals 




L 

l& treasuries 


Jm.29 

_9*“ Frey Wot 

B4d Ask BM Ask 

ALUMINUM 
STerBng par metric fen 
Soot 71680 78780 70480 70580 

Forward 794X0 79580 793X0 79480 

COPPER CATttOOBS (Hlgb Grade) 

Sferlhtg per metric lea 

Spot 871X0 B72JH 874X0 87580 

Forward _ 893X0 894X0 89<X0 8T780 

COPPER CATHODES (Sfandcnl) 

Stardna per metric ton 
3 poI 84080 85280 85*80 05780 

Fqrewrd 87380 07580 87880 07980 

LEAD 

Sterling pot metric tan 

Spot 29580 29SV# 29480 Stine 

Forward 29580 295* 29980 39Shi 

Start mg per metric tea 

Spot 233080 234080 233*80 234080 

Forward 237S80 230080 238080 23SS80 



DbcBvpf 


Prev. 


BU 

Offer 

YhM 

VMd 

MwMbbia 

5X* 

5X7 

SX* 

ui 

6-meatt MH 

5X7 

1X3 

530 

US 

1-yew HI 

5X1 

SX* 

5X1 

IN 

Prev. 


BIO 

Offer 

new 

YNM 

70 Vf. Bend 

100 18/33 WOJOflft 

7X5 

7X6 


Spat 36000 36580 363X0 36580 

Forward 37380 37580 37180 37500 

ZINC (High Grade) 

Start hjv p*r metric tan 
Spot 47280 472X0 48B80 4828a 

Forward 467X0 46B5B 4758a Sjtsa 

Source: AP. 


DM Itrtures 
Options 

w - Matt-nuutmgrkt, eawsrer mart 


s slssg»S 

57 OS 1.11 0l32 IJ? « 145 

a BIB 076 S£ - r 

59 — BM 128 — ^ 

esttmotad total *oL urn 
Colli: MkL net iuj. opm ibl sean 

pets: wed-maxsiorentetaSo 

Son ret: CME. 


147 

241 

221 


Spot 

Commodities 


Commodity 
Aluminum, R> 

Cffffflii lb 

Copper efectrotvttt lb 
Iren FOB, ton 
Load, lb 

Prim cloth, vd 

Sliver, fray az . 

Steel (btltetsl. fan 
Steel (scrapl. tan 
Tin. lb 
Zinc, lb 
Source: AP. 


Jon. 29 


Today 

5295 
TJS 
-67 
213JK 
027 
095 
5606 
47380 
76-77 
N-fl. 
0X1 -X* 


5270 

185 

AT 

21280 

027 

0*5- 

330 

47380 

7+77 


Am. 29 


Source: Seutnon Brother* 

Mwrm Lyere Treasury Mat 1SZJ4 

Change Tor Ibe day; +012 
AveragayMrii668% 

Source: MtirUILmdv 



Jen.28 


Prtca pm 
ne - 
m - 

E8 - 

22S - 

» »Vj 

s r 

S2 a 
£ K 
m S 

50 2h 

2J 1% 

S "A 

» 7714 

Tstejta 

Taws cn« 

tBWM 


CBHHJM 
tar Mr 1 


*4*i - _ 

M M — 

a » - 
a is - 
- 

* iul an 

ip p r 

W Jta u 

K L « 


_ icuc 
ut-Bfm 
m uxa 
M. 1082*1 


M Mot Mr Me* 

- UU - - 

106 304 - - 
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BUSINESS PEOPLE 


AT&T, Restructuring, 
Posts $1.17 Billion Loss 


The Associated Press 
NEW YORK- — American Tele- 


day that h recorded a loss of $ 1.17 
bfllkm in the fourth quarter be- 
cause of the costs of a massive 
restructuring plan, but that it man- 
aged a dim profit of $139 million 
for the year, down 91 percent from 
1985. 

The world’s biggest telephone 
company said its phone business 
©on tweed to perform weU, but that 
it was hurt by weak sales of busi- 
ness products. The results were 
roughly in line with analysts* ex- 
pectations. 

“Our earnings from operations 
were essentially fiat, out costs too 
high, and our results mixed,” 
AT&T's chairman. James Olson, 
said in a statement, 
y AT&T announced last month 


that it would absorb a S3 2 billion 
charge in the fourth quarter to cov- 
w the costs of a cost-cutting plan 
that includes die elimination of as 
many as 27,400 jobs, the dosing of 
plants and writedowns of the value 
<» property. The company said that 
the charge would reduce net profit 
by 31.7 bdllioii- 

AT&Ts quarterly loss of $1.17 
Wlion compared with a profit of 
«64 million, or 32 cents a share, in 
the fourth quarter of 1985. Reve- 
nue slipped 4 percent io $8 .53 tril- 
lion m the quarter from $8.89 tril- 
lion a year earlier. 

AT&T's 1986 profit of $139 mil- 
fion, or five cents a share, was down 
91 percent from $1.56 bfflion, or 
SI -37 a share, the previous year. 
Revalue for the year slipped 1 per- 
cent to S34.09 billion from $34.42 
trillion in 1985. 


JWT Dismisses Ad President 


Ratten 


NEW YORK — JWT Group Inc said Thursday it had dismissed 
John Peters, the president and chief operating officer of its J. Walter 
Thompson advertising unit, and that he would not be replaced. 


Mr. Peters' dismissal follows the departure last week of Joseph W. 
O’Donnell, the unit's chairman, who was flicmi'mad after holding 
unauthorized talks about a leveraged buyout of the parent group. 

Mr. O’Donnell had also sought to replace Don Johnston, the chief 
executive officer of JWT Group, the company said. It said it did not 
expect any further departures related to 


Mr. Johnston reassumed leadership of the advertising unit after Mr. 
O’Donnell’s tHsmi&sfll. 


JWT Group consists of the J. Walter Thompson advertising busi- 
ness; the public relations firm Hill & Know! ton Inc.; the advertising 
agency Lord, Geller. Federico, Einstein; and a research company, 
MRB International. 


Du Pont Names Woolard President 


By Arthur Higbce 

International Herald Tribune 


Company Results 


Revenue and profits or losses. In millions, ore In local currencies 
unless otherwise Indicated. 


Xerox Profit Fell 45% in 4th Period 


Brifaria 


-STAMFORD, Connecticut (UPI) — Xerox Corp- said Thursday that 
ita fourth-quarter net income fell 45 percent from a year earlier, to $87 
million, or 77 cents a share, from $156 million, or $1.49. 

Revenue, from both Xerox business products and systems and finan- 
cial services, increased 10 percent in the quarter, to $3.7 billion, compared 
with $33 billion in the 1985 quarter. 

■ For all of 1986, net income was $465 million, down 2 percent from with 
$475 mifikm in 1985. Revenue in 1986 rose 11 percent to $12.9 Wlian. 
from $11.7 billion in 1985. 

Financial services contributed $50 million to the corporation’s fourth- 
quarter income, compared with $28 million in the 1985 quarter. For the 
year, the contribution was $228 million, compared with $30 niilKnn in 
1985. 

The increased contribution of financial services was due p rimarily to “a 
significant improvement” at Cram & Forster, the company's insurance 
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Edgar S. Woolard Jr. has been 
promoted to president and chief 
operating officer of Du Pont Co. 
and Constantine S. Nicandros to 
president and chief executive offi- 
cer of Du Pom’s Conoco Inc. sub- 
sidiary. 

The promotions follow the an- 
nouncement that Ralph E. Bailey, 
62, will retire as chairman of Con- 
oco. He had been Du Pom's vice 
chairman in charge of energy and 
Mr. Woolard had been vice chair- 
man for chemicals. Both vice chair- 
manships will be dropped. 

Mr. Nicandros, 53, had been 
president of worldwide petroleum 
operations for Conoco. 

The Morning News of Wilming- 
ton. Delaware, said Mr. Woolard 
now "appeared to be on deck for 
the chairmanship” when Ri char d 

E. Heckert, 63, reaches the manda- 
tory retirement age of 65 on Jan. 
13. 1989. 


Both of Mr. Wodanl’s new posts 
have been vacant since 1985, when 


Mr. Heckert stepped up to the 
chairmanship. 

Mr. Woolard. a 1956 graduate of 
North Carolina State University, 
joined Du Pont in 1957. the same 
you that Mr. Nicandros joined 
Conoco. Mr. Nicandros, a native of 
Port Said, Egypt, and a naturalized 
American, is a graduate of the Paris 
law faculty and the Harvard Busi- 
ness School. 

GAF Carp, of Wayne, New Jer- 
sey. has recruited Hekm F. Tom- 

fohrde 2d as president of its GAF 
Chemicals Corp. subsidiary. Mr. 
Tomfohnde, S 1, quit as president of 
specialty and service businesses for 
the ailing Union Carbide Corp- of 
Danbury, Connecticut, at the end 
of last year. At Caibide, many of 
the businesses he had been r unning 
were sold to fend off a takeover bid 
by GAF Corp. Mr. Tomfohrde suc- 
ceeds Carl Eckardt, 55. who was 

named to the new post of executive 
vice president for corporate devel- 
opment at the parent company, a 
job that GAF indicated would give 
him more time to concentrate on 
acquisitions. 


Foratmann Linde & Co., a New 
York investment firm that special- 
izes in leveraged buyouts, has pro- 
moted Steven B. KJksky. 30. from 
associate partner to general part- 
ner. The firm has put together 
buyouts of such companies as Dr 
Pepper. Topps Chewing Gum, FL 
Industries, Sybron, Midland-Ross 
and Lear Siegler. In a leveraged 
buyout, financing is raised by bor- 
rowing against the assets of the 
target company and is repaid out of 
the company's revenue or from 
sales of assets. 

Westvaco Corp-. based in New 
York and formerly called West Vir- 
ginia Pulp & Paper Co., says David 
L Luke 3d will step down as chief 
executive when he turns 65 on July 
25, 1988, but will remain chairman. 
His brother, John A. Luke, 61, the 
president, will become chief execu- 
tive as weU. The Luke family has 
run the company since it was 
founded 99 years ago. 


Canada Names 
Financial Chief 


Reuters 

OTTAWA — The Canadian 
government has appointed Mi- 
chael A Mackenzie, a partner 
in the Clarkson Gordon ac- 
counting firm of Toronto, to the 
new position of superintendent 
of finan cial institutions. 

The Finance Ministry said 
Mr. Mackenzie, a graduate of 
the University of Toronto and 
the Harvard Business School 
would become inspector gener- 
al of banks next month and lake 

over the financial superin ten- 
dency once Parliament passed 
necessary legislation. 

Canada announced plans late 
last year to combine the inspec- 
torate-general of banks with 
that of the insurance depart- 
ment. 


Fluor Carp., the engineering and 
mining conglomerate based in Ir- 
vine. California, said Buck Mickel, 


61. would retire from his executive 
postilions with Fluor and its Dan- 
iel International subsidiary, but 
would remain as vice chairman. 
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Dow Returns to Profhcibitity in Quarter 
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^MIDLAND, M ic h i gan (AP) — Dow Chemical Co. the big U.S. 
producer, said Thursday that it had a $168 minion profit in the fourth 
quarter after a loss a year earlier. The company’s net for the three months 
aiding Dec. 31 was equivalent to 87 cents a share, compared with a loss of 
$314 million, or $1.64 a share, in the fourth quarter of 1985. 

Sales in the quarter slipped 1.6 percent, to $2.86 trillion from $2.91 
billion in the year-ago period, it said. Dow said its sales fell became of 
deeKnmg resales of naphtha and other feedstocks. 

Ttow’s profit had been slashed in 1985 by a $592 million pretax writeoff 
of assets and the costs of reducing the work force. There were no 
comparable writeoffs in 1986. 

Fourth-quarter profits were reduced by SI milli on, and 1986 profits by 
$9 minio n, by the cost of retiring debt 
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Phillips Tumbled 88% in 4th Quarter 
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4th Quar. 1984 


Revenue. 


.BARTLESVILLE Oklahoma (UPI) — Phillips Petroleum Co, the 
rigbth-largcst U.S. oil company, said Thursday that its fourth-quarter 
earnings plummeted 88 percent from a year earlier because of the 
dramatic drop in crude oil prices. For the full year, it said earnings 
dedmed45 percent. 

Phillips said it earned $11 million, or 2 cents a share, in the final 
quarter, down from $95 miTHo n, or 39 cents a share, a year earlier. The 
1985 results included a $143 million gain from asset sales and a $171 
milli on charge for discontinued operations. Revenue slipped 39 percent, 
to $238 billion, from $3.91 billion. 

Far the full year, Phillips’ earnings fell to S228 million, or 89 cents a 
share, from $41 8 millixHi, or S 1.44 a share, in 1985. Revenue decreased 37 
percent to $10.02 bilfioo, from $15.8 billion the year before. 


Baker inn 
UtQuor. 198/ 


IM4 

Revenue 2977 4427 

Nef Inc (a) W7 16J 

Per Stare — 073 

a: loss. 


Oh Quar. 

Revenue 

Net Inc 

Per Stare 

Year 

Revenue __ 

Net Inc 

Per Share— 


Ben Atlantic 

1984 1985 

2400. 273a 

2727 2707 

137 174 

1984 1985 

9.9TO. 9780. 

1 , 17 a 179a 

575 547 


__ 1985 

12710 16550. 

NO! Inc 201 dO 42SJ0 

Per Share 049 i« 

Year 1984 1985 

Revenue 4*780 6061 a 

Her inc 1400 . umo. 

Per Share 344 255 

Nets Include satas of S!7 mo- 
tion vs S64 million fa marten 
and of SeO million vs SOI mil- 
lion hi Ml gears. 


Phillips Petroleum 
4th Quar. 1984 1985 

Revenue 2780 3,910. 

Net Inc 117 95j) 

per Stare 002 039 

Year 1984 1985 

Revenue moia 15700 

Net Inc 2200 4100 

per Share 08* 144 


4th Quar. 

Net lac 

per Share 


PHtston 

1984 


Newmont Mining 
4th Qw. 1984 1985 

Net LOSS 417 622 

Year 1984 1985 

Net Inc 754 (a!3C8 

Per Share-— 248 
a: loss. 


1985 
372 TUB 

aas am 
Year 1984 1985 

Net inc loo am 

Per Share 027 071 

IfMouartoraorinctodasloos 
of SS. I million 


Quaker Oats 


Cabot Norfolk Southern 

lftQear. 1987 1984 4th Quar. 1984 1985 

Revenue— 3007 3564 Revenue itio. 1720. 

Net inc — _ 187 27.1 Net Inc . — 1447 1201 

Per Stare 077 0*0 Per Stare— 278 IJM 


2nd Quar. 
Revenue __ 

Net Inc 

Per Stare- 
let Mail 
Revenue — 

Net inc 

Per Stare- 


1987 


1984 

8445 

36.10 


8010 
1.13 
1987 1984 

24X0 1750 

12170 6370 

US 078 


( Continued from Page I) 
pose 200-percent tariffs by Jan. 30 
unless a solution were reached. 

The tariffs cover a range of EC 
farm products, including blue- 
mold and soft-ripened cheeses. 
Gouda and Edam cheeses, canned 
ham, endive, carrots, olives in 
brine, gin, higher-quality brandy, 
and lower-quality white wines. 

But of these, the most popular 
and least perishable goods are the 
wines and spirits, and that is why 
their producers have rushed to beat 
the levies. 

Finding out just how the tariffs 
would work was the first problem 
for U.S. importers and European 
exporters. Lawyers worked over- 
time to decipher them, while man- 
agers and customs brokers tried to 
decide upon a course of action. 
Meanwhile, the air-freight lines 
were doing a booming business. 

But not all Europeans chose to 
join the stampede. While the esti- 
mated 5,000 farms in the Cognac 
region did not think they could 
take a risk, West German exporters 
bet that a settlement would come. 

“We did not increase our ship- 
ments dramatically haremac our 
customs broker told us goods that 
were not in bond before Jan. 1 
won’t make it under the old tar- 
iffs," said Peter Nelson, general 
manager of Asbach Inter national 
^ine & Spirits of Morris Plains, 
New Jersey, the American subsid- 
iary of Asbach & Co„ West Germa- 
ny’s lending brandy exporter. 



Ted Palmer, left James Burrough PLCs export director, 
and Norman Burrough, Its chairman, sniff gin in a quality 
test in London. Bmroogjh accelerated shipments of Bed- 
eater gin to tiie United States to beat a 200-percent tariff. 


“To be honest, no one knew what 
was going on,” he said. “I called the 
White House and about everyone 
else in Washington to try and find 
out exactly how these tariffs would 
have worked. No one really knew." 

Mr. Nelson also suggested the 
French response could have been a 
marketing ploy. 


“It's certainly a great way to sell 
a lot of Cognac," he said. 

For Mr. Nelson and others, the 
tariff dispute is a sign of unsettling 
problems ahead for trading part- 
ners of the United States. 

“There is no doubt that there has 
been a change in the political seme 
in the U.S„" Mr. Burrough said. “It 


looks like there will be more protec- 
tionism and we will all be the poor- 
er for it. We haven’t seen anything 
like this since the ’30s." 

Franz Werner Michel co-direc- 
tor of the German Wine Institute in 
Mainz, is worried less by the threat- 
ened tariffs than by growing Amer- 
ican protectionism and the effect of 
the falling dollar on German ex- 
ports. 

Mr. Michel, who grows and bot- 
tles top-quality Riesling wines in 
Hochbeim in the Rheingau, said his 
country’s growers would have been 
little affected by the higher tariffs, 
which would have applied only to 
white wines whose wholesale cost 
was below $4 a gallon. 

Most German and French white 
wines exported to the United States 
are priced above that level, be said. 
Thus, the tariff measures never 
threatened the bottlers of the quali- 
ty “estate" wines. 

“But the psychological anticipa- 
tion that there will be some form of 
controls in the U.S. as a defense 
against imports has hurt, and the 
outlook for trade politics is poor,” 
Mr. Michel said. “The 30-percent 
decline in West German wine ex- 
ports to the U.S. in 1986 was due 
largely to the dollar’s fall against 
the Deutsche mark." 

He added; “It's the consumer 
who is hurt by all this. It won’t be 
just a loss of business, but a cultur- 
al loss. The U.S. would be uncou- 
pled from the European wine tradi- 
tion and 1,000 years of wine 
culture.” 
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Investment Strategies 
& Opportunities on the 
Paris Stock Exchange 



An International Conference Sponsored by 
International Herald Tribune & French Company Handbook 

Paris, February 9-10, 1987 

This major conference will provide financial executives with a complete overview of the Paris 
Bourse's potential, including specific insights into promising industry and stock selections. It will 
also examine the impact of denationalization and deregulation as well as the effect of changes in 
the nature of the Bourse such as the introduction of new financial instruments, greater liquidity and 
the listings of a wide variety of new companies. Io register for this timely conference, please 
complete and mail the registration form below. 

Simultaneous translation will be provided at all times. 


FEBRUARY 9 

09.15 NEW TECHNIQUES OF OPERATING ON THE FV\RtS 
BOURSE. 

Xavier Dupont, President. Paris Stockbrokers' 
Association, Partner, Dupont-Denant stockbroJcerage 
firm. 

mis Coffee 

1045 FRENCH INSTITUTIONAL INVESTOR PANEL: Indushy 
Group Selections for Stock Market Performance in 
1987. Panel participants: 


FEBRUARY 10 

09.00 THE ECONOMIC OUTLOOK FOR FRANCE. 

Edouard BaSadur, French Minister of Economy. 
Finance and Privatization. 

10.00 Coffee 

10.30 FRENCH FRANC INTEREST RATE AND BOND MARKET 
PERSPECTIVES 


Credit Agricole Credit Lyonnais, 
jew' 


Panel participants: Banque Indosuez. Banque 
Nattonale de Paris, Credit Industrie! et Commercial, 
Group des Assurances Nattonates. 

12.00 LATEST COMPANY DEVELOPMENTS 


Groups vtaoira s 
*12.15 LATEST COMPANY DEVELOPMENTS 
12j 45 Lunch 

IS THERE A MEANINGFUL CHANGE IN NATIONAL 
ATTITUDES TOWARDS BUSINESS IN FRANCE? 

Guest speaker: 

David ae RofhschBd, Chairman. Rothschild & 
Assoctes Banque 

1445 FRENCH INSTITUTIONAL INVESTOR STRATEGY AMD 
SELECTIONS ON THE BARIS BOURSE. 

Panel participants: AXA. Credit Commercial de 
Franca Credit du Nord. 

16.15 LATEST COMPANY DEVELOPMENTS. 

1645 OPPORTUNITIES IN FRENCH TECHNOLOGY. 

Jacques Mateomoug& General Manager of 
Francefe Industry Ministry, former Chairman and CEO 
of IBM World Trade Corp 
17.30 Cocktails 


12J30 Lunch 

1415 THE DEREGULATION OF FRENCH INDUSTRY AND ITS 
IMPACT ON CORPORATE COMPETITIVENESS. 

Alain Madelin, French Minister of Industry. 

FPsta ^Telecomm u nl cations and Tourism 
15.15 LATEST COMPANY DEVELOPMENTS 
1545 FOREIGN INSTITUTIONAL INVESTOR SELECTIONS ON THE 
PARIS BOURSE 

John Reinsberg. Overseas Fund Manager. General 
Electric Investment Cap* Hugh Priesfler, Director. 
Henderson Administration Pic, Steven Schaefer. 
Managing Director. Oechsle International Advisors. 
Panel moderator: Roger Homett Head. European 
Division. James Cape! & Ca. London. 

’Major Ranch companies gMng short preservations of tietr latest 

cariporvd tMi lopw o i*^ B8ghlft^CampcgiteG8n»qie 

Compoonie lo Hteft Dart* Dodo 
iThaSEBGfft 


tie Fnanoa Esaia louts vutton fihdnotoulenc The SEfi Group SQC0WQ 
Thomson-CSF. OU-Compa^ie Franca® des Ktoto 


REGISTRATION INFORMATION 

To register, please complete and 
return the registration form today. 

The participation fee is FF 4950 
(plus 15% VAT FF 74250 applicable 
to all participants) or the equivalent 
in a convertible currency for each 
participant. Fees are payable in 
advance and will be reimbursed in 
full for any cancellation that is 
postmarked on or before January 
25, 1987. 

Please return the registration 
form to: International Herald Tribune 
Conference Office 63. Long Acre 
London WC2E 9JH, or telephone: 
(441) 836 4802 or telex: 262009. 


CONFERENCE LOCATION 

Inter-Continsntal Hotel. 3 rue Costallona 75040 Ffaris, Cedex Ot. Franca 
Telephone: (331)42.60.37.80. Telex: 220114. 

A block of rooms has been reserved for conference participants. o T *' >l 
Please contact the hotel directly. 

CONFERENCE REGISTRATION FORM w 

Please enroll the following participant for the “ * 

Fbris Stock Exchange Conference 
□ Please invoice □ Cheque enclosed r, *r E ni** , ' v 

SURNAME: 



FIRST NAME:. 
POSITION: 


COMPANY;. 

ADDRESS:^ 


CTTflCOUNTW:. 
TELEPHONE: 


.TELEX:. 
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ADVERTISEMENT 


INTE RNATIONAL FUNDS (Quotations Supplied by Funds Listed) 29 Jan. 1987 

Net asset value atwiaf (ops era wppfied by tfie Fond* Hrted wtni nw exosptton of «me wafes based on Kwe price. 

The morainal symbol, Indlarte frequency of qtrotattarusapplIedtM) -dally. ■ (w) -weekly; (b) - bf~montMv; frl-rego tarty: (rj - hregutorty. 


AL AAAL MANAGEMENT 

-IwlAMAal Trust. SJ* S 244J1 

BANK JULIUS BAER B CO. Ltd. 

-{ d I Baerbond SF 921 J5 

-Id) Cantkv-— SFM4SJ0 

-(dl Eaulbaer America $145600 


-( a 1 Eaulbaer Europe. 
■I d 1 Eaulbaer Pacific- 

-( d 1 Grabar 

-Id) Stsckbar. 


■Id 1 SFR-BAER — 

BAII MULTICURRENCY 
-I r 1 Multi currency US* — 


SF 157100 
SF 135400 
SF 1A44JM 
SF 1B29JU 
SF 1009J0 

. S 1,135X8 

-frl Mull [currency Ecu ECUi.iC2.es 

-I r 1 Multicurrency Yen — YEN 3039480 
BNP INTERFUNDS 

•lw> Ifflrrtaand Fund S 17663 

-(w) Inter currency USS . .... 8 1083 

-l wllnler currency OM_ DM 3086* 

-Iwl Iffleraummcv Sterling t 10.16* 

Iwl Inter eoullv French Offer — $ njo 

(wl intereauirv Pacific Offer __ $ 1760 

■lw> Inlcreaultv N. Amer. Otter _ $ J1J0 

BANOUE IN DO SUEZ 

■( w ) Aslan Growth Fund s 2113 

-<w> Dlverbond SF B4J5 

(wl FIF-AmerJca $ 1965 

-fw] FIF-Eurape $ 2605 

-Iwl FIF-intomationol ■ — , % 17.1S 

(w) FlF PociflC $ 36.17 

-Iwl France Blue chbre No). FF 100417830 

• Iwl France Blue chip, no 3. FF 10087174 

•Iwl IndOSuCI Multibonds A % 130.76 

■twl liKfceur: Muirlbonda B— _ 5 7 *3 JO 

■I d I indoaua, USD (MJVLF) 5 1116.18 

•iwi ipna-3 iiooojoo 

-Jw) PocHic GoM Fund $1187 

B.FA.GM. 

iw] ECU Mull tpucement — Ecu 1033.93 

MIM BR1TANNULPOB 27LSL Heller. Jenev 

• l w) Dollar income S 0.911- 

-I w I Dollar MoTLCurr- 1 1187 

-Id) Dollar Man. Pori $ 1872 

-id I S1crimaMan.Pan c 1617 

•1 w) Amor. Inc. & Growth $ 1848 

•Iwl Gold 6 Prec. Metals $ I4M7- 

■1*1 Sfertdw Man. Curr. t 1782 

■ Idl Jaaan Dollar Pert Fd_™__ $ 2J12 

-Iwl Jersey Gilt I 0J16 

-l d 1 Okasan Woboi strat — 1113* 

-I d I World of Leisure $ 1883 

■Idl Worm of Technalaav S 1693 

BROADCATE INTERNATIONAL FUND 

-I d 1 S Mgnev Marker 5 ,087 

-I d ) N o*i-l Money Marker. 

-f w J $ Bona. 


-Iw) Non-SBand 

-IW) Global Equity. 
-Iw) Global Bana. 


DM 2762 
_ 51483 
_ *11.10 
_ S 11,98 


-Iwl Global Band A Equity 

CAPITAL INTERNATIONAL 

-Iwl Caomri Inll Fund — — — $ 56.93 

-Cw 1 Capital Itolla SA 5 3485 

CITICORP INVESTMENT BANK ILuxJ 
POB I3n Luxembourg Tel. 477.95.71 

Idl Cl I Invest Ecu ECU 112788 

id i ai inveal uautditT.. _ iioeom 

I d I Cltlnvc5f Manao. Growth $113100 

CITITRUST 

Idl U8. $ Bands $1084 

fdl US. $ Money Market 5 KU2 

f w 1 CINIniSt US S EOulllos S 30189, 

CREDIT SUISSE (ISSUE PRICES) 

-{ d 1 Actions Sulsses ■ ■ SF 509 2S 

-< d 1 Bond Valor Swf SF 106.15 

-fdl Band Valor D-mark DM 108.79 

■Id) Band Valor US-OOLLAR__ $ 12584 
-fdl Band Voor t Sterllns — _ — ( 16166 
■1 d 1 Band Valor Yen _ 

■( d 1 Convert Valor Swt . 

-I d 1 Convert Valor US-DOLLR „ $ 15689 

-Idl Conosec — SF SUM 

■Idles Ecu Bond A ECU 182.70 

-( dICS Ecu Band B ECU 10270 

•fdl C5 Fontft- Bona, SF 7A73 

-id) CS Foneb-mri — SF ti9J» 

-I d > CS Gulden Bond A FL 10162 

-Idl CS Gulden Bond B FL 10163 

-I d>CS Gold Valor S 142J3 

■Id) C5 Money Mor*M Fund 1119046 

-(d) CS Money Market Fund— DM ill 285 

-Id ICS Money Markei Fund (117388 

■fd) CS Money Market Fd Yen. YI0S67260 

-Idl CS ShOrf-T. Bd * A S 10065 

■tdICS Snon-T. Bd $ B. ■ 1 10065 

DM 1B1.M 
DM 101.19 
SF 14560 
SF 78060 
SF 19580 
SF I95JJ 


■ ( d ) CS Short-T. Bd DM A- 
-ld) CS Short-T. Bd DM B- 

-(d) Eneroie-Volor 

-(d)Usaec 


■( d I Eurpoo-Voli 
-(d) Pacilic -valor. 


□REXEL BURNHAM LAMBERT INC 
Winchester House , 77 Lon don wail 
LONDON ECS (01 92097771 

■Iwl Finsbury Grow Ltd. f 15477 

.(m) Winchcgfer Diversified $ 1584" 

-(ml Winchester Financial Lid. s 887 

.(ml Winchester Frontier . 5 13477 

-<w l Winchester Hohflnos FF f!t» 

S 1378 

-(m) Winchester Recovery Lid — E 9880 

(w) Worldwide Securities S 7781 

-Iwl Worldwide Special S 2694. IS 


BIT INVESTMENT PPM 
-H d ) Conran rra- 


-Hd I Inll Renlgntond. 


DM 3581 
DM 7873 


EBC TRUST CO. (JERSEY) LTO. 

I-J Sele Sl-St. HtH ter. 0534-36331 
TRADED CURRENCY FUND. 

0(d)inc.: Bid „s I486 Otter *15617 

t^ldlCa.; Bid- * fTTTOf ter S I864T 

INTERNATIONAL INCOME FUND 
.( d ) Short Term 'A' (Accuffl) — 5 180*3 
-(diShorlTBrnrA'Distr) — - — $0.9786' 
i d ! snort Term "B" lAccuml — _ $ 18W7 
-( d) Short Term *B‘(DI*trl—_ S 1,13*4* 

-(w) Lane Term S 1993- 

ERMITAGE MANAGEMENT 

19 Royal Square. SL Heitor, Jersey, CL 

-l ml External Fund $ 2967 


1 w> Cash Fund- 
-Jwl FA Parenn. 


i 7S99 
S 1037 


ERMITAGE MGT. CAYMAN LTD. 

P.O. BOX 2192. Grand Cayman, BW1 

-iw) GAM EnnllaBa In.1 $ 1064 

■Iw) GAM Ermttage in*. tnc.___ S 1574 

.(w) GAM Ermllage Ud $ 20M 

FAC MGMT.LTD. INV. ADVISERS 
I, Laurence Pauntv Hill EC4. Dl-AMtoASO 

4"l FSrC Atlantic S 16.99 

-(w) FAC European--. S 3075 

-iw) FAC Oriental S 5369 

FIDELITY P08 47*. Hamlltaa Bermuda 

-<m) FkL Amer.VoLH Com. ■ s 5083 

■(ml FM.Amer.VaLH Cum-Pref._ $ 10081 

-(m) FM.Amer.Vol.lll Com. S 1560 

-(ml FHL Amer. Vol.l II Cum PrvL. $ 10085 

-(d) Fidelity Amer. Assets $104.47 

-(d) Fidelity Australia Fund % 1787 

-(d) Fidelity Discovery Fund— _ S 1389 

-( d ) Fidelity Dir. Svgs.Tr $ 13779 

-(d) Fidelity Far East Fund $ 

-{di Fidelity Frontier Fund — _ $ 1989 

-(d) FMeilty Global I ncLFd — *1182 

-(d) Fidelity I nfl. FundS/5 — $1289 

-id) Fidelity Orient Fund * 

-Id) Fidelity Pacific Fund * 24672 

-i d ) Fidelity Sod. Growth FH $ 2A1S 

■4 d ) Fidelity World Fund S 5945 

FORBES PO 8SS7 GRAND CAYMAN 
London Agent 01-629-3013 
-Iwl Dollar Income , $ 881 

-(wl Forbes Hlgninc. Gill Fd I 717 

-( w) Gold income ■ ... - * 763 

-(wl Gala Appreciation. ■ . * 485 

■Itn] Strategic Trading ■— $ 166 

GAR T MO RE FUND MANAGERS I NT. 

6 CALEDONIA PLACE, JERSEY 0534 27301 
CAPITAL STRATEGY PD. LTD. 

-(d) Sterling Deposit- (1604 

-(dl USX Deposit—. . *1649 

-Id) DM Deposit-. — DM 5.149 

-(d) Yen Deposit- — Yen 5148 

-( d 1 Sw. Fr. OoposII 5fr 5-1M 

-id > N. American *182 

-(d) Janan- — - . *473 

-f tf ) Foc/flc Basin >280 

4 d ) Internottonol growth $282 

-(d) British (179 

-I d 1 Storilno Gill - CLIO 

-t d ) internatt High Income $169 


-(d) Yen Convertible band, 
-(d 1 European Fund- 
Id! ECU. Fund- 


Yen* 2181 
(ITS 

... ECU 169 

CAPITAL STRATEGY PORTFOLIO LTD. 

-(d) Growth Portfolio c US 

-Idl income Portfolio— — (1.11 

-( d > Balance Portteilo - (1.11 


GCFINOH funds. 

■(wl East investment Fund. 

-Iw) Scottish World Fund 

-Iwl state st. Amerlc 


S 74d 97 
t 19388 

. * 234.91 

London .’01-4914230. Geneva :41-2Z3S5530 

GLOBAL ASSET MANAGEMENT CORF. 

PB 119, SI Peter Port, Guernsey, 0481-2B715 

-(wl FuterGAM SA. $ 13468 

-<w) GAM Arbitrage Inc s Ivojo 

-iwl GAMertaj Inc S 20266* 

■tw) GAM Austral Io 1 nr . — ... s 17582* 

-(wl GAM Beacon Hill Inv *13473 

■(wi GAM Boston inc * tbijm 

-|w) GAM Ennltooo S 20.96 

-I w) GAM ErmlfDBt inf. Inc.—. — S 1IU4 

-Iwl GAM Far East ( 99600 

-(•») GAM Frnnc-vol ■ 

■Iwl GAM Francs Inc 

■Iw) GAM Global Fund 

■(w) GAM Hong Kong Inc. — 

-Iwl GAM Internationa, Inc.. 

-fw) GAM japan me. 



ioai5 

_ SF 


-Iwl GAM Money Mkts. Fund inc. 

■iwi GAM Money Mkts. Fund Ine. 

10085 

-( Wl GAM Money Mkts. Fund inc. 

■(wl GAM Money Mkts. Fund Inc. 

180.19 

-Iwl GAM Money Mkts. Furwl Inc V 

1001773 

■(w) GAM North Amer lea inc * 15141 

-(wl GAM N Am. Unit Trust lnc_ 12785* 0 
-(w) GAM N Am. Unit Trust Accum. 135.10P 

■fw) GAM Pacific Inc - $ 301.1) 

-iwl GAM Pen*. & Char. Wortdw._ 17280 p 

-<w) GAM Pens. & Char. U.K. Fd 14160 P 

-Iw) GAMSInoaparo/Malov inc. * 11060 
-Iw) GAM Start & Inn unit Trust >—24770 

■( w) GAM Tvche S-A. ClOM A . 5 7528B 

-fw) GAM Tokyo Fund inc $ 106.19 

> 1119.74 

- *10769 

- 511683 
. S 29764 

jw) GSAM Composite inc. S 14471 

-(w>GSAMInt.lnc.U8 0rd_ — s 12583 
-(w) GSAM lirleres Inc. U8Sbe. 5 12132 
■Iwi GSAM Interest inc SF 10431 

IwiGSAM interest me. Yen 10820 

■iwi GSAM Intorea Inc. DM 10U4 

(wl G5AM interest inc.-. — ( W431 
-Iwl GSAM lnIerariinc.-__.-_ FF 99085 
G.T, MANAGEMENT (UK) IM. 

-trl G.T. Applied Science--. — 5 1571 
-I d I G.T. ASOOn HJC. GwttLFd \ ZIAO 

l d) G-T.Aata Fund — 1 M7 

(d) G.T. Austral Io J n68 

-(d) G.T. Berry Japan Fund. — __ S 2161 
-(w) G.T. BtaecfuL/Health Fund- S 1073 

-Id) G.T. Bond Fund—— J MV 

( 0 ) G.T. DeuTSCfflanfl tend — $ 366 

-(d) G.T. Dollpr Fund * 

-Idl G.T. Europe Fund — - . J aer 

■4w) GT.EuraSnwiiCos.F4md— 5 
-Id ) G.T. Global Technology Fd_ * HUB 
I d 1 G.T. Honshu Pamf!ndrr_— I S9A7 
-Id) G.T, investment Fund—— 5 K42 
-( w ) G.T. Japan smi Co.Pd — — i 7360 
-( w ) G.T. Newly I ML Countr. Fd.— . 5 1 ftp 

-( d I G.T. 5euRl Chino Fund * W63* 

-jr) G.T. Tecftnotoov Fund— S 3168 

(w)G.T. U8. Small Comoonle*— * 11.15 


-(wl GAM trend, inc.. 
-Iw) GAM U8. Inc.. 

Iwl GAMut Inc 

(w) GAM worldwide me. 


HILL SAMUEL INVEST. MOMT. 1NTL. SA. 
Jersey. P JO. Bax 61 Tel 0534 76029 
Borne, PA. Ban 2622. Te< 4131 234051 

(d 1 Crossbow (For East) sf T2JW 

-Id ) CSF ( Balanced) ____ — _ SF 2BJ6 
■Id) European Equity Fund— DM 1561 

-fd IntnL Band Fund * 1138 

-(d) InL Currency U8. ■ 2861 

-(d) ITF Fd (Technology) *1948 

-(d ) O-Soco Fd (N. AMERICA] * 4281 

JARDINE FLEMING, POB 70 GPO Ho Kg 

" r ) JJ oarencvABand *1860 

r ) j.f Hone Kona Trust — s 637a 

-< r) J.F PocHic income Trust. — y 6287 

-( r ) J.F jamn Tr us t . — 

-( r ) J.F Japan Technology Y 23610 

-( r ) J.F Pacific Sec6.(Aocl S 1764 

LLOYDS BANK PLC. POB 418, Geneva II 

-Hw) Llovds Infl Dollar s 11470 

-+lw) Lloyds Infl Europe— SF 1SSJC 

-Hw) Ltovds inn Growth SF 19470 

-Hwt Ltovds Infl Income — SF 28060 

-Hw) Lloyds Infl N. Amerks S I38JS 

■+I w| Ltovds Infl Pacific sf 17060 

-Hw) Ltovds Inn. Smaller Cot s 1774 
NIMARBEN 

-(d)gaskA * 11464 

-(w ) Class C - Japan S 15389 

OBLIFLEX LIMITED 
-(wl Multicurrency. 


-(wl Dollar MsffiumTerm. 
-Iw) Dollar Long Term- — 
-Iwl Japanese Yen 

•Iw) Poud Starling 
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Be lure that your fund is listed in this space daily. Telex Matthew GREENE at 61 3595F for further information. 
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VmrcJ Press International 

WASHINGTON — The U.S. trade deficit 
should shrbik peroem in 1987. but only if the 
government ems the federal budget deficit. Ber- 
yl W. SprinkeL, chairman oT President Ronald 
Reagan’s Council of Economic Advisers, said 
Thursday in the council's annual economic re- 
port to Congress. 

The U^. merchandise trade deficit in calen- 
dar 1986 bad reached SI 59.2 billion by the end 
of November. The December figure is sched- 
uled to be announced Friday. 

Mr. Sprinkd’s prediction that the deficit 
would narrow by 20 percent this year was based 
partly on the 16-momh-old effort to lower the 
dollar’s value. He said, however, that the decline 
of the dollar alone would not brighten the trade 
outlook, contending that the budget deficit was 
“the base factor influencing the trade deficit." 

“Movements in currencies of major magni- 
tude over a considerable period of time are a 
very costly way of bringing about adjustment in 
the balance of payments,” he said. 
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Dollar Ends Higher in N.Y., Europe 


ibiftn 

LONDON — The dollar dosed 
maipn^y stronger Thursday in 
enauc trading in Europe and New 
“dealers hedged their posi- 
tions before the release of Decem- 
ber figure* on the U.S. trade dfifidL 


London Dollar Rates 


in^ urai posicons amuj wariness of 
heavy central-bank intervention 


p f **W wint 

J »wea*ai 
Swiss Irene 
Ffwafnac 

News*. 
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17818 

178*4 

17388 

uan 

15L00 

151.55 

1JD43 
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and the possibility of a meeting of _ 

rive industrialized nauons. 


the Fed had entered the market 


the G-5 would call a Euro- 

pean dealers said. 

Although there has been no offi- 
cial word from any of the five gov- 
ernments involved to substantiate 
(he rumoxs, the mere possibiEiy 
that the ministers might meet and 
agree to brake the dollar’s decline is 
helping to deter heavy selling, deal- 
ers said. 

U.S. trade data for December are 
to be released Friday. Some fore- 


Tn Neu/ a - u *“*piK5s oi me aouar 

1 TO TSlS dine earlier this week, when j 

bom lms «coid lows against the yen a 
DM on^Vednesday jo 152.60 yen rix-and-a-haU^Sr low Su 

Swiss francs from 1.4943. 

lie British pound also dipped M-l Fell $2.6 Billion 

i ntheWeekto j an . 19 

“It’s typical after a major move- Roam 

-5JS Z = r S?S^LJ he < ^ r NEW YORK -The basic mea- 

C0I1Sdl ' of US. money supply ka 
. . 85 M-] Tdl $2.6 bilBon to a sea 

^ adjusted S73Z2 billion it 
S** 1 *® a . meetal g of *e week ended Jan. 19, the Fe< 

Gronp of Five nations: the United Reserve said Thmsdav Th* r, 


The steepness of the dollar's do- castas have revised their projee- 
clme earlier this week, when it Ml lion of the anticipated deficit up- 


record lows against the yen and a ward from about $14 billion to S16 
sx-and-a-half year krw against (be billion this week in view of the $19 
mark, increased speculation that MRion shortfall for November. 

The market’s other major preoo- 

M-I Fell $ 2.6 Billion 

In the Week to Jan. 19 nesc - 10 buying as. 

government bonds as the dnllwr 

RaAm cmlrc 

NEW YORK — The basic mea- In London, the dollar rose to 


sure of UJS. money supply known 1.7888 Deutsche marks from 
as M-l fefl $2.6 hxUkm to a season- 1.7860 DM at Wednesday's dose 
aDy adjusted $732-2 bflHon in die and to 15200 yen from 15 155. The 
week ended Jan. 19, the Federal pound fdl to $1.5380 from $1.5390. 
Reserve said Thursday. The figure In earlier European trading, the 


SSI? n ° a s: grated Reservc Mid Thursday. The figure In earlier European trading, the 

a ~f?J2f nn>ay ’ France ’ about inline with expectations. dollar was fixed in Frankfurt at 

jSliStSBE: u The previous week's levd for the 1.7823, up from 1.7754 Wednes- 

said the skittishness was M-l, which includes cash, checking day, and m Paris at 5.9500 French 
not Mpedty apparent heavy m- accounts and traveler's checks, was francs, up from 5.9250. 
torytamon Wednesday by the Bank revised to $734.8 billion from It closed in Zurich at 1.5045 
at Japan m New York and possibly $734.4 billion. Swiss francs, un from 1.4885. 


It dosed in Zurich at 1.5045 
Swiss francs, up from 1.4885. 


THE EUROMARKETS 


Currency Fears Inhibit Secondary Market 


Fed, Japan Said 
ToBuyDoUar 
To Boost Yen 

The Associated Press 

TOKYO —The U-S. Federal 
Reserve intervened dong with 
the Bank of Japan to stabilize 
the dollar's value by buying the 
UJL currency Wednesday in 
New York, sources say. 

Such a purchase would be the 
first by the Fed since Finance 
Minister KHchi KGyszawa of 
Japan wait to Washington last 
week to discuss the dollar's 

■didp. 

The Finance Ministry and 
Bank of Japan declined to com- 
ment on Japanese reports from 
Washington that the Fed had 
intervened in the market The 
sources said they woe certain 
about the move, however, and 
speculated that Fed bought 
about $50 BritioL 

This would be the Fed's first 
doDar-support action since the 
Group of Five industrial na- 
tions agreed in September 1985 
to CDcouiage a drop in the cur- 
rency’s value. 

ACCORD: 

EC, U.S. in Pact 


GE: After $ 500 Million Outlay, Automation Showcase Is 'a Big Engine Idling' 


(Continued from first finance page) 

demand, either through new fea- 
tures or a lower price. 

‘They didn’t change the name of 
the game," Mr. Walleck said. He 
contrasted the Erie experience with 
GE*s renovation of its dishwasher 
facility in Louisville, Kentucky. 
GE’s new fine of dishwashers was 
able to penetrate new mark^ and 
sales boomed. 

Mr. Welch takes a more optimis- 
tic view. He said that the modern- 
ization brought GE foreign orders 
for which it could never have com- 
peted in the past, such as the con- 
tract completed last summer to 
supply more than 400 locomotives 
to Chip* 

“We think rail transportation 
will be around a long time, " he 
added. “We now have the most 
cost-effective plant.” 

Whatever Erie’s future, Mr. 
Welch sees the experience as a 
model of effective damage control. 
When it became apparent that the 
market forecasts were wrong, Mr. 
Schlemmer and the managers 
working under him quickly restruc- 
tured the investment p ro g r am . 

They canceled or delayed por- 
tions of the project that were aimed 
at increasing capacity. They accel- 
erated existing cost-cutting plans 
and devised new ones. 

“This could have been an unmit- 
igated disaster if they hadn’t adapt- 
ed,” Mr. Welch said. 

Mr. Schlemmer said that the 
forecasters, including outride eon- 



Joa Tnw/lki Nm Y«rV tna 


Diesel Awgineg on the assembly fine at the Erie transport systems plant 

needs for materials.“They were do- high, both because of the project’s the first, $316 million phase, GE 
ing the same kind of thing we scope and its timing. began modifying the plans. About 

were,” he “Everyone in the it tried to rmnhnive the risks by $50 million in investment intended 
heavy industrial sector of the eoon- using outside consultants and invit- primarily to increase capacitv from 
orny has been on a productivity ing railroads to ipat-e suggestions 600 units to 800 was canceled while 


By Dominique Jackson 

Reuters 

. LONDON — Eurobond prices 
ended bardy changed Thursday af- 
ter a day of thin and hesitant trad- 
ing, Dealers said that c ur r ca cy wor- 
ries continued to inhibit investor 
activity. 


bo's record shortfall of $19.2 Ml- ing when-issued trading on 

b°tt- Wednesday. peared to be a generous 

Dollar nerves subdued new-issne The day's other issue emerged as * or Am ™ ca - 
activity until two issues emerged a 90 million Canadian dollar deal At the outset of t a lk s a 
late in the session. for the Bdgzan rail system, Sodcte the community categories 


(Continued from first finance page) forecasters, including outride eon- 

10 retaliate against such U.S. mea- ***** . fafled ^ anticipate the full 

impact that mergers in the railroad 
-e , , ....... industry would have on the de- 

Diplomau from both sides shied mand locomoti v e s. Nor did 

way from putting a dollar value on they foresee the international debt 


binge." 

Neither Mr. Walleck nor any 
other consultant is saying it is easy 
to parlay a modernization program 
into radical market gains. Such 
blue-chip corporations as Interna- 
tional Business Machines Corp. 
and John Deere & Co. have been 
plagued by weak sales in typewrit- 
ers and tractors after investing 
huge sums in modernization pro- 


Otber plans aimed at cutting costs ___ 


When market projections were accelerated or added. 


ing when-issued trading on the four-year accord, but Hap- ^ caitailed ^ spending jects that rank as major engineering 
Wednesday. peared to be a generous package — u — ; 


Landesbank Rheinland- Pfalz 
Girozentrale issued 40 million Aus- 
tralian dollars worth of 14% per- 


Nationale des rfi«ntn« de fer ^ UB. demands for compensa- 
Bdges, launched by LTCB Interna- bon. 

tionaL The non-call able issue car- The accord also requires the EC 


ared to be a generous package plamofsuchmigorenjoitcustomh 
r America. ers as Brazil and Mexico. 

At the outset of talks a year ago. In addition, falling oil prices af- 
e co m m u nity categorically reject- ter 1979 made it harder to sell new 
[ UB. demands for compeusa- engjnwt on the basis of greater fuel 
ml efficiency, once a major s ellin g 

The accord re qui res the EC point 


®P~ Paribas Capital Markets, generated 


peared to shrug off the unexpected surprise among dealers became of ECU-denominated bonds Initial reaction among European 
- rise in the UB_ durahle onnrk or- — t; were marEmaHv firmer, with alien- mHndn rffinuli mitoH with ai> i£d than to abandon peripheral 


rise in the UB. durable goods or- 
ders, and it’s really t om orro w 's 
trade figures we’re waiting for.” 

The United States on Friday is 
scheduled to report its merchan- 
dise-trade figures for December 
and 1986. Most analysts expect a 
slightly better figure than Novem- 


the recat rint of Australian paper. 

Rheinland is the fourth borrower 

"wShMUAMter *«*■»»*-<>-— I* TO«r of w, i*L " ’ . 

deal for Fumfmm slipped to trade Both tranches were quoted just ‘'We prefer this to a trade war The mistake haunts Mr. Schlem- 
weO outride its total fees at a disc- within their fees, with the more that would never finish — there mer because GE had examples in 
cunt of 2ft, although it had man- popular five-year maturity seeing would be no winners,” said a its own plant of how more efficient 
a ged to remain within its fees dur- slightly more demand source in the EC grain industry. use of machinery could reduce 


were marginally firmer, with alien- industry officials was mixed, with 
tion still focused on Wednesday's little enthusiasm voiced for an ac- 
two-tranche, 350 mflfion ECU deal corathat,atbest,wasseenasthe 
for tbe European Commtmity. 1— 

Both tranches were quoted fust “We prefer this to a trade war The mistake haunts Mr. Schlezn- 


achievcments. 

GM”s electromotive division, 
which li*»* invested $600 twiHinn 
since 1982 in locomotives and re- 
lated business, faces a wwiiinr up- 
hill battle to post healthy profits. 

“It shows how difficult adjust- 
ment is, particularly in capital-in- 
tensive industries that are not 
growing rapidly.” said Michael 
Porta, a Harvard Business School 
professor and an expert on interna- 
tional competitiveness. “You are 
choosing among bad alternatives." 

But Mr. Porter said that such 
investment must be risked nonethe- 
less. “Too many companies will 
face that situation without invest- 
ing and slowly bleed to death.” 

GEs risk in investing at Erie was 


showed signs of unraveling during 

Disney to Sell 
Arvida Assets 


BURBANK, California — 
Walt Disney Co. has agreed to 
sell the real estate assets of its 
Arvida unit to an affiliate of 
JMB Realty for $400 million in 
cash, short-term notes and as- 
sumption of certain liabilities, 
Disney said Thursday. 

The agreement is scheduled 
to close May 30. Arvida is de- 
veloping more than 20 commu- 
nities in Florida, Georgia and 
California. 

The sale, however, does not 
involve tbe company’s exten- 
sive and valuable Disney World 
holdings in Orlando, Florida, 
the company said. 


Today, bare patches of concrete 
are visible alongside the gleaming 
stations in the 516 million comput- 
er-controlled engine machining 
center, a mute testimony to the 
company's change in plans and its 
hopes that more equipment will 
someday be needed. 

The number of white-collar em- 
ployees has fallen since I9S3 by 43 
percent to fewer than 1300; the 
blue-coDor force has been halved to 
3,600. Tbe Erie plant has reduced 
its annual operating costs by S200 
million, more than 25 percent, ac- 
cording to Mr. Schlemmer. 

Neither GE nor GM releases 
earnings figures for their transport 
groups. Although Mr. Schlemmer 
said that GE’s unit is only margin- 
ally profitable, be maintain ed that 
the latest round of cost-cutting has 
left GE Erie with tremendous lever- 
age in the event of an upswing. 

“We are now structured so that a 
little more volume will mak e it look 
like the oompany needed five more 
investments like this one." he as- 
serted. 
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62TO— 3 

M 

7ft Loench 



BS 

9TO 

n 

9TO 4 % 

25* 

11 Lynho 



844 

22* 

22 

22* 



JO 4J 
IJ4 14 
1JS 15 
) JO 27 
1J0 3A 




JO LB 
1JA 12 504 
9W 

At 1 3 1058 
JO 7 1069 


48 
266 
76 25 33* 
<25 

A3 .1 1404 
A8e2A 32 
548 
1084 
120 50 22 

126 

JOB 15 859 
213 

A U 331 
229 


7ft Sft 
42 24W 

4SW 85ft 
40 2DTO 
42ft 27 
Mft 24* 
12* 2* 
as* i6* 

24 li 
21 TO 1M 
asft u 


NAC RE 
NEC Xm 
NBnTaX .08 
NtICtv* UR ■ 
NCmMJ XOOo: 
KICptri 70 
NDota M 
NJHMer 
MllPxns 
NMcSv 
NEBuf JS ! 
NHmBS JS 1 
NMIBB JOB 1 
NY MDV 
NwttSk JB 
Newpi J6 
NftnPb 

Nika B JO : 
Nobel J9a 
NortSJS -26 
NrskB* . 
NaFkSS JO 
Nsffiep 1J0 : 
NestSv 

NoTrsU SI ‘ 
NeSdaSv . 
NwNG IA 1 
NwNLf J4 : 
MWPS 2J0 1 
NnoPli 
NvPwtM 
Nvpwtff 
Novell 

Maxell} J4 
Numrc -56 : 
NvMod 


DM I Cp 
OaUGpfl J4 
OflloCn* 
OfdKnts JO 
OWRep 78 
ObStns 156 
OtvrSlr 
Ortmicm JO 
One Be s 72 


4TO + * 
6TO + TO 
Sift 

31 + * 
Mft— ft 
Mft 

Mft— TO 
20ft + ft 
Mb + TO 
ST + * 
I7TO + TO 
1SW— TO 

42ft + * 
41TO + TO 
29TO + TO 
<5* — * 
STO— TO 

23*— TO 
43 + * 


18*— TO 
1Mb + TO 
11TO— W 
34TO— TO 

SJSt’5 

S9 — TO 

S + ft 

T 

9W + TO 

!7* — * 

21 — * 

84*— TO 

%=* 
27*— 1* 

iSW 

2Sft + TO 

43 + ft 

14TO— TO 
22* + TO 
38ft + TO 
UTO- * 

34 "+ ft 
ZJTO 4- ft 
30* + TO 
A*— TO 
51TO + TO 
44* + ft 
6TO + * 
1616 + TO 
24 — TO 
Sft 

25ft + TO 
STO— TO 
25*— * 
47ft + TO 


20* 

62W 

17W + TO 

a* + ft 
121 +4 
UTO— TO 
23ft— TO 
2* 

16*— ft 

25 MTO + TO 

28 a — ft 

49 49 

SATO 35TO— TO 
13* 14 
4* 4TO— TO 

»W*' h 

45 44 —1 

31 TO 32ft— 1ft 
24* 24*— TO 
56 54 — TO 

23* 2JTO— TO 
42K 42TO— ft 
T7TO 17* + TO 
24* 34* + TO 

a* 

11*— ft 
MW — 1 
6TO— TO 

r« 

23* + ft 
6TO— TO 


4TO 4 4 —TO 

34* Mft 34TO 
43 42 Ok — TO 

Mb 23* 24* 

311b 30* 30* 

29ft 28ft 29 
ZTO 2ft 7ft— TO 

16TO UTO 14* 

23 22* 22*— ft 


200 

M 65 43 

1.12 3J 155 
2630 
.lie 5 690 
70a 37 352 

5182 
JS 23 241 
.40 1J 7B 
1.0* 3.1 148 
170 2.1 62 

980 

JOa 2.7 70 

45 
202 
103 
370 

.12 7 147 

557 

50 ZS 2270 
1228 
17B0 


UTO 7* Quadra 
26 16 Quantm 

ISTO BTO Qulxtes 


24ft 17* 

15 * a* 

43* 30* 
28 20* 
UTO 7 
16ft 6 

B* 4W 
27* IB 
IS T4ft 
54* » 
41TO 24* 

nw 5 

14W UTO 
41* 2814 
18 71b 

45ft 30* 
15* 10* 
14* 9* 
23ft 11* 
74* 4U 
34W 24* 
26ft 11 


73 37 451 

100 

1.16 17 461 
139 
2709 
48 

70 3A » 

,10e 7 434 
JBe 3 1782 
76 25 2941 
717 
14S 

1.10 3J 282 


215 

,16a J 91 
243 

JO U 276 


1J0 3J ... 

214 
462 
39 
45 
124 
754 
32 U 103 
A 12 8 

J) J * 


27* 24ft 27 + TO 

11* 11* UTO— TO 
73 49ft 70ft + TO 
Z7ft 26* 27 — ft 
48* 48* 48* 

11 17* 17*— TO 


Sft— TO 
42W + TO 
56—14 
1SW + ft 
23* 

17*— TO 
19* + TO 
23* - — I* 
12*— * 
23 + TO 
27* 

16* —1* 
14 + TO 

44* + TO 
29* + TO 
48* + TO 
22 + W 
16* 

13 —TO 
29* + W 
B* + TO 
23* + TO 

21* —TO 

22* — 1 15 
20TO + W 
29ft + ft 
33TO + * 
58W +2* 
26* — TO 
UTO— TO 
30* + TO 

2jfi 

23* + W 
14* 

49*— W 
17 + TO 

2ITO 

n . 

38* —1 
UTO— TO 
40* +1TO 
10ft + * 
20 + TO 

33*— TO 
9ft— TO 

25 + * 

25 — * 
38* 


10ft 9* 10 + ft 

25ft 25 25 

11* I1W 11* + TO 


23* 22ft 
9ft 9 
36* 36* 
23* 23* 
9* 9TO 

9 BTO 

7 4* 

25* 25ft 
15* 15TO 
55* 54* 
31 *TO 
6TO 5* 
15* 14* 
26* 28* 

10 9ft 
36* 35* 
13* UTO 
lift II 
21 20* 

5TO 5 
33ft 32* 
24W 23* 


22* + TO 
Oft + TO 
36*— TO 
23* 

9*- TO 

B* 

4TO— TO 
25* + ft 
Uft _ 
54*— TO 
30*- ft 
5* + TO 
15 + TO 

28* + * 
9* + TO 
36 — 1 
UTO — TO 
UTO 

20*— TO 
STO + TO 
33* 

24ft + TO 


39* STO TCBYs 74 17 1130 


20*— ft 
24 + W 

17* + * 
47*— TO 
29*—* 
36*— 1* 
38 — * 
57W — ft 
19 + * 

Mft + W 
9*— TO 
Mft + TO 
35 + TO 

5*— ft- 
BTO— Mi 
12ft 
14* 

44* 

BS + TO 
26* -1 
31* + ft 
44 

14TO + * 
21*— TO 
11* + TO 

7* 

15 — * 
45* + TO 
47*- ft 
17 -ft 
25* + W 

13* + ft 
44ft— TO 
13ft + TO 
UTO + TO 
9TO + TO 
14* — Vk 
14*— ft 
23* . 

60ft— ft 
23* + TO 
12*— TO 
481b +1ft 
12* 

131b + TO 
22*— TO 
S* + TO 
34*— TO 
IB*— ft 
9*— ft 
STO 

9* + lb 
40 — W 
13W — ft 
43* + ft 
29* —1 
13 —TO 
21ft . 
2BTO— ft 
39ft 

37ft— ft 
6TO- ft 
17* 

20TO + W 
25ft 

4 — TO 

3 

lift 

27ft— 1ft 

wt 

7ft + TO 

9ft 

9 + * 

22TO — TO 


17 16* 16TO— W 


15* Uft 
25TO 13ft 
18TO 10* 
SBft 22* 
7* 1* 
U0 10SW 
16 8 
UTO 2* 
29* 17* 
39* IS* 
9TO 5* 
67W 25W 
15* 9H 
27TO 9* 
24* 20TO 
19* 9TO 
21* STO 
25ft 18 
18ft 13 
25* 14 
2SW 14ft 
16TO STO 
13TO BW 
16* 5* 
34* 24 
42* 28ft 
28 B 
25* 15 
9 4* 

38* 15TO 


TCF 

TSInd 

TSO 

Tandem 

Tendon 

Tecum 370a I 
Tcfcnwd 
Telco 
TtanAs 
TICmwl 
Tel Plus 
Tele^d 74 
Tekkn 

Telxon t All 

Tennant J6 : 

Thrmds 

3Com 

ToaMkt 

TrakAu 

TmMuS 

Tmwtk 

TrlStor 

TrlodSv 

Trlmed 

TrusJo JS 

Tartco 178 ■ 

TuesMm 

20 Cnlns 75 

TvcoTy 

Tysons At 


UTO Mft Mft — Vi 
2STO 25TO 25TO 
12ft 12ft 12ft— W 
54ft 52TO 52ft— 2ft 
2ft 2* 2TO 
123 121 123 

Mft 13* 13*— ft 
A 3* 3* 

27W 26ft 24*— to 
35ft 34ft 34*— ft 
6ft 5* 6TO— TO 
66ft 65ft 66 
14* 14* 14* + TO 
25 24ft 24TO — to 
27 Uft 24ft — ft 
14* 14 14ft 
19* 19ft 19ft— TO 
20ft 20V. 20* 

MW 13ft 13ft 
25 24W 25 

18 17* 17*— in 

10* 10 10ft + TO 
12ft 12* 12*— TO 
14* 14TO 14TO 
MW 30 30W + * 

M 29* 29*— ft 
14 15TO 15TO— W 
22 21* 21*— TO 

8 7* 7*— ft 

28W 28 28 — ft 


31* 

22* USLIC 

JO 

2.9 

323 

28TO 

27* 

28 

26 

13TO UTL 



404 

16 

15 

15ft — * 

VAk 

7* Unom 

1 


3217 

13* 

UTO 

UTO + TO 

1/* 

11 UnHli 



5722 

12TO 

11* 

11*— % 

18% 

10 Uni me 

J 


84 

lift 

ID* 

1IU 

27* 

16 UnFix 

1 AS, 

7 

ISO 

20% 

ivro 

20% 4 % 


31 Uniiol 

1A2 

XH 

133 

15 

J4% 

34* 4 % 



r 10 e 

J 

1095 

J7W 

36* 

37% — % 


18% UnWa 

n 


159 

46 to 

46% 

46% — TO 

21* 

12* UACrr 

S A4 

7 

788 

20 

19* 

20 4 TO 

34* 

18% UBWtH 

ih 


4 

34% 

34% 

34% — U 

J STO 

21% UBCol 

1.08 

48 

168 

2STO 

22* 

22*— TO 

33* 

26* UCnro 

1A4 

3 J 

17 

28% 

28TO 

28ft— U 

33 

23TO UCIvG 

; 1J0 

67 

52 

24 

25* 

36 + % 

15* 

6TO UHltCi 



470 

7TO 

6* 

7 4 TO 

27 

15W Utdlia 



71 

21% 

21 

21% 4 % 

it 

24ft UtdSvr 

1 32 

23 

309 

26* 

26% 

26% 

27* 

21% US Be 

M 

37 

2840 

25 

74* 

74* 

22* 

9V, US Hit 

.12 

IA 

ms 

12 

II* 

11* 

73 

18* USSur 

JO 

IJ 

830 

26% 

» 

26TO 4 TO 

15* 

7* USTrk 

170 

15 

232 

9 

ITO 

BTO 


44* 27ft 
25TO 13TO 
Uft 2STO 
35* 23* 
38* 23ft 
17TO 6* 
18ft 10* 


1AQ 19 273 
74 17 149 

.92 3.1 235 

14 
444 

JO 33 120 


35ft 34* 35 + ft 

20 19V, 19ft — ft 

29ft 29ft 29ft— * 
29* 29TO 29TO- TO 
35ft 34* 34ft 
7TO 7* 7TO 
12* 12 12* 


Mft V Brels 
8* VLSI 

n* vm sn s 
3TO valid LS 
21* VdFSL I 
34* ValNtl 144 3J 
STO Ventrax 
10* VI corp A4 J 

9TO VlrwM s 
16 Viking 
9ft Vlpont 
U Vlrnlks 
3ft Vodavl 
16W Voltlnl 
40TO Volvo 1.17b 23 


37* 71* 
36 17W 

31TO 22TO 
40* 30TO 
24* 13* 
22* 15* 
18 WTO 
35ft 22TO 
27ft 17 
21* IS 
21 TO 13ft 
23* 15* 
7IM 11* 
Uft 12* 
MW Mft 
37ft 22* 
45 35* 

7* 2* 
Mft 30* 
30TO UTO 
25* 1BTO 
11* 5W 
7* 5* 

29 16TO 
22* 15ft 
25 16 

Uft 10* 


Uk 37 374 

JO 20 37 

1J4 63 675 
IA2 73 127 

JS 2.0 364 
.lie J 123 
JHe 7 2331 
J8 1J ■ 46 
92 
401 
Ml 
1229 
1251 
849 

JO 13 51 

126 

1A4 2J 213 

1A3 1J 0 

77 17 239 

81 
32« 
3679 

76 1J 5« 
SO O 777 
8056 


23TO S3 
13* UTO 
34 33 

4* 4Vb 
7T~ 24* 
40* 39* 
3 2* 

lift 11 

25 24 

21 TO 21ft 
13to 13V. 
73 49 

4* 4to 
26TO 25ft 
41TO 41 TO 


35* 35 
Mft 19ft 
28TO 27V> 
38 37TO 
24* 24* 
IB* 18* 
17* 17TO 
34ft 34 
24* 96ft 

21 TO 2D* 

14* 14* 
21* 2T 
14* 14* 
Mft I3W 
19W IB* 
34 33U 

42* 47ft 

Mb 2 to 
53W 53 W 

22 21 

27 2Sft 

9* 9* 
7* 7TO 
19* 19TO 
20TO MU 
18* 18 
94* 23* 


23ft 

13* + ft 
33TO + * 
4ft — TO 
26*— U 
39* — Va 
2TO— la 
11 — V. 

74*1 +1* 
21ft— ft 
13* 

69 — 2ft 
4TO 
25* 

11* 


35ft + ft 
Mft 

97*— * 
37*— * 
24to + Li 
18* + La 
17*— TO 
Uft 
26* 

SKI— * 
14* 

21* + to 
Uto— TO 
Mft + * 
18* — * 
33ft ~ * 
42TO + ft 

2* + TO 
S3TO + ft 

21 ft— ft 
UTO +1 
9*— ft 
7* 

19* 

Mft- TO 
18* T * 
23*— ft 


95* 15 XL Data 
17TO 8 XOMA 
12 4* Xteor 

22* UTO XMex 
17* ID* Xvroi 


19* 19 19* — TO 

15 13* 14* +1 

9* 9 9ft + La 
M 13* UTO— ft 
Uft IS* 16 — ft 


41 to 301b YlowFs J2 1.9 7056 34lu 32* 32*— 1ft 


33TO 20* ZanNtt JO 3J 362 
63TO 38* ZtonUI 1.44 13 65 


22ft 22* + TO 
43 63 


Soles ftoum ore unoffidol. Yearly highs and tows reflect 
ttwarevtousSZvmeksnhia the current week, but <to< the West 
tradlne oov. wnera o split or stock dividend anteuntlng 1025 
percent or more has been pahtltn year's higtMaw ronoe and 
dMdend are shown tar (ha new elate only, Unless otherwise 
noted, rotes at dTvMendi are annual di sou regments based on 
the latest devWi’ulton. 
o — dividend also «trg(s). 
b— annual rata of dividend plus stock dividend, 
t— UtoiWaNns tflvUend. 
dd— cal tod. 
d— new yearly low. 

e— dividend declared ar poM In nrecnSno 12 months. 

0— dividend in Canadian fuMb sutHactto 15% non-residenee 
tax. 

1 — dMdend declared attar solH-va or stock dividend. 

I— dMdand paid this year, emitted, deferred, or no action 
token at latest ntvidand meeting. 

k— dlvUend declared or paid ihta year, an accumutotlva 

Issue wtlh dividends in arrears. 

n— new teue in me past 32 woeks. The hW H nw te bge begins 

with ID# start of trading. 

nd— next davdetlverv. 

P/E — prK»com!ngs ratla. 

f — ^ Wted d ednred or odd In nracetflng U montftx plus 
bocjc anrtOSnCL 

e— stock suW. Dividend begins with date of loin, 
sis- soles. 

1— dividend paid in stock in preceding 12 months, estimated 

aonh value on ex-ahrtaena or ex-aistrtoution date, 
w— new yeer l v high, 
v — trading hatted. 

vt— ln bankruptcy o r reaelrei ililp or be log reorganized un- 
darnie Bankruptcy Act ar securities assumed by such com- 
panto. 

ret — when dtotrlbutM. 
wl— when bsuaiL 
ww—wWh won unt o, 
x— ex^flvtoend ar ex-riont s. 
ndts— aMflstriBuilan. 
xw— without warrants, 
v— ex^o vktond and sales In ML 
vw-tow. 
z— solas Hi fidL 
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PEANUTS 

HI, WOULD YOU MIND IF 
I SAT HERE AND HAD 
LUNCH WITH YOU? 



MAY I YA PEANUT 
A5KUIHAT/ BUTTER 
YOU'RE V SANDWICH , 
EATIN6? /^r—^ 



MAYBE WE COULD 
5HARE..I HAVE A 
PASTRAMI ON RYE 
k WITH MUSTARD j 



BOOK BRIEFS 


BLONPIE 

1 HEAR A NOISE ) NO .1 

J C5CWSJSTA1R© you 
V ^ I DON'T 


JUST GOING 
T DOWN FOR A SNACK 


A REAU-V J j NEVER MAKES A L|AR 

r <5000 •** I 3 of His wife - > 

* HUSBAND... t V_> A / 


ACROSS 

1 Heroic 
5 Strong. light 
wood 

10 “Who 

ambition shun 
Shak. 

14 Art style 

15 Willow 

16 Field unit 

17 Waterfront 

19 Authentic 

20 Capital of 
Victoria 

21 Wet. spongy 
land 

22 White-tailed 
bird 

23 Pig or sheep 
follower 

24 Trap 

27 Publications 

31 Coiffure 

33 Mouthward 

34 Petroleum 

36 "East of 
Eden” 
temptress 

37 Consumers’ 
advocate 

39 Verdi opera 

40 Ad 

committee 

41 Air: Comb, 
form 

42 Capital of New 
Smith Wales 

44 Capital of 
Queensland 

47 Auspices 

48 See 

49 Of churches: 
Abbr. 

© Now York 


51 Dingo noises 
53 Musical 
instruments: 
18 th century 

58 Soprano Gluck 

59 Non contradic- 
torily 

60 Thin 

61 Goodbye, in 
Lima 

62 Drum roll for 
reveille 

63 Affectionate 

64 Capital of 
Western 
Australia 

65 Anglo-Saxon 
laborer 


1 Dutch cheese 

2 Wan 

3 Image of a 
divinity 

4 Capital of 
Australia 

5 Ship's petty 
officer 

6 "To tame 

. . Shak. 

7 Fierce feline 

8 Dried up 

9 Exist 

10 Capital of 
Northern 
Territory 

11 Like liners 

12 Trolley, in 
England 

13 Assistance 

18 Made a gusset 

21 Lose traction 


1/30/87 

23 Twinklers 

24 Former 
Iranian ruler 

25 Man of great 
wealth 

26 U.S.A.F. 
member 

28 He sculpted 
"The Thinker" 

29 Wrath 

30 Part of a 
cassette 

32 one 

(singly) 

35 Ballads 

38 Constellation 

39 Capital of 
South 
Australia 

41 Vipers 

43 America's Cup 
competitor 

45 The 

Continent 

(Australia) 

46 Certain 
fisherman's 

trap 

50 Metallic, 
jangling sound 

51 Word with 
back, penny or 
sole 

52 Spread on 
bread 

53 Portend 

54 Arabian 
bigwig 

55 Baseball stats 

56 Blueprint 

57 “AuM Lang 

59 Headpiece 


E&fS 


BEETLE BAILEY 

HOW COME WE \ 

Never have ] 
anythin© J 
LIKE MY Jit 
MOTHER USEMUj 
TO HAVE? f 


SUCH 

A9? 


m 

•Sis 

zzr= o 



!*r or ANDY CAPP 


OWM|iMngrllMwn.L 
out By Nan Mnmca SmdlcaM 
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WIZARD of ID 


© New York Tones, edited by Eugene Moletbo. 

DENNIS THE MENACE 


f XHM>AVf&IMTMrV& 

\ m-mt'QomiR..- J 


cmrnmwi 
-mrcow? 
nm<? > 


tonosr 
, -no 

i.^fiT|0N 








OVERFLIGHT, byOaries Nader. New Hori- 
zon, 156 Fifth Avenue, New York 10019. 218 
pp. S14JS. 

Charies Neidcr is a Mark Twain scholar and 
inveterate traveler to Antarctica. In the latter 
capacity he has written one of the best books 
about the remotest continent, “Beyond Cape 
Horn: Travels in the Antarctic.” His latest 
work. “OverfEght," is a novel set in the same 
locale. Perhaps inevitably, its plot centers on 
dial gntniftiMenrinl antarctic enterprise, surviv- 
al. 

The title refers to those specials allowing 
passengers to peer out of plane windows at the 
hum™ habitations of McMurdo Station and at 
the raw grandeur of 12^00-foot-high Mount 
Erebus, an active volcano- Invited to be the 
commentator on one such trip, Jod Stevenson, 
Nader’s narrator, a fiftyish historian, survives 
a crash, then accedes to requests from the 
families of two dead feUow-paoengera: He will 
return to the crash site by helicopter and scat- 
ter the victims’ ashes. Caught in a downdraft, 
the helicopter crashes, too. Stevenson and 
three others live — only to face the prospect of 
temperatures down to 40 bdow. Good as 
Nader's account of the first disaster was, the 
second episode is better. 

"Overflight” is imperfect. Stevenson re- 
mains an obscure figure throughout, and his 
perfunctory love affair with a nurse 20 years 
his junior seems a sop thrown to romantic 
readers. But these flaws pale nest to the vivid- 
ness of Neuter’s scene painting, the authentic- 
ity of his crisis psychology (he himself survived 
a’bdicopter crash on Erebus) and the intensity 
of his passion for Antarctica. 

(Dennis DrobeUe, WP) 

PALAIS-ROYAL, by Richard Semett Alfred 
A. Knopf, 201 East 56th Street, New York, 
N.Y. 18022. 

In this, his third novel, Richard Seanett 
proposes to tell the story of two brothers en- 
tirety through letters, diary entries and other 
found bits of writing. The backdrop is 19th- 
century Paris ami London; the maracters, 
Frederick and Charles Coartland, sons of a 
good English family — the first, a precocious 
and somewhat arrogant young architect; the 
second, a lapsed mimsierpven to moody nmh- 
nations about faith and doubt and the state of 
his own souL 

Solution to Previous Puzzle 


□EBB BQQQD □□E3E3 
EEBB EEJCJEE BDtlG 
□DOG ECJQDE EDBD 
□CtJUQHaaUDQDDD 
EEBEQB BEDD 

□anas qhoeeq 

□EE EHEBEBEEiBB 
DEDEE3 □□□ □□□□□ 
EEEEHBtaUEE QEB 
QDQC1QQ QEEQG 

EBOQ BQE0BB 
GDEBBBDBBEBBEB 
EEED □□□□□ EBDD 
□EQB QBBBB QDDO 
□BOB □□□□□ EDOB 


The stoiy, briefly, is this. Frederick— -whose 
precocity and struggles with Establishment 
powers recall qualities of earlier Sdineti htfocs 
— b 35 been summoned to France by ope of 
that country’s leading architects to assist in the 
bidding of the Galerie d’Ori&ms in the gar- 
densof the Pahds-RoyaL While enjoying the-, 
distractions of Paris, Frederick meets Anne ■ 
Manure, a spirited actress, with whom he falls ■■ 
in towe —the two will wind up living together. - . 
though they will never many. His brother . • 
. Charles, who has followed him to Paris, soon •' 
becomes friends with Addle, Anne's daughter ■ . 
from a former liaison, and the two gradually 
begin, a rewarding inteflcctnal and spiritual ■ 


- Though Swinrtt has done a p ains ta kin g job 
of orcbcstrating historical details and an ado: 
quate job of simulating authentic-sounding 
19lh-centoty voices, he fails to take full advan j 

taae of the narrative benefits afforded by the 
epistolary form — its capacity to depict vary- , 
mg points of view ami to emphasize the ambi- 
guities of truth created by subjectivity and 
missed connections. Perhaps as a result, 
characters seem a fairly boring lot, defined by 

one or two italicized traits and propelled along 

all too predictable trades. In the end, these . 
characters may sutnrd in teaching us some- 
thing about 19th-ceotnry Paris, but they do 
little to enmg e our attention as palpable hu- , 
man brings- (Michiko Kokutmi, NYTJ 

FALSE PROPHETS, by Alexander Kohn. Ba- , 
s3 B U ckw c B, 432 Pint A venae South, New 
Y«k,N.Y.1001tiL 

Among the many scientists and doctors . 
whose names adorn the pages of “False Propb- * 
ets,” I have found myself haunted by three in 
particular Johnson S. Caulder, PhXX; Law- 
rence D. Bergmann, MX)., and Myron C. Ffl- - 
s tem . MX). All three are thanked at the end of 
a papa published in the New England Journal • 
of Medicine in 1981 — Caulder “for perfornK * 
ing the »iwiw «nd analyses," Bergmann "for . 
obtaining the heart tissue during pacemaker 
placement. ” FUstein “for referring several f fam- 
ily members” — and they sound a solid enough 
tna The only trouble is that none of thoti 
actually exist; they were being invoked to prop 
up a series of finding? which were themselves* 
in all probability fictitious. ' 

Deceptions as blatant as this are — as far as 
anyone can ten — rare in the annals of sdencer 
but they represent only one end of a broad 
^spectrum of possible scientific cheating.. At the 
other extreme are errors that are at least partly 
the product of wishful dunking or a failure to 
guard against bias; in between come numerous 
gradations of what the Victorian scientist 
Charles Babbage ri«t«ifMvi as “t rimmin g" and 

**cn nlritig " (manip ulating the data, s np praaang ' 

inconvenient facts), along with plagiarism, ■ 
making bogus about the probable 

course of research and the more subtle varieties 
of Babbage’s third category of misconduct, 
outright ‘forging.” 

fit “False Prophets” Alexander Kohn sur- ' 
veys the entire fidd of dishonesty in die natural 
sciences and medicine, with a side glance at' 
archaeology, paleontology and one or two oth- 
er branches of scholarship. Kohn tells his story 
Wdl- (John Gross, NYT) 


REX MORGAN 


I THINK I CAN HAVE MORE 
PUN ON A CARIBBEAN 
CR LIISE AZ.OA * flff 




Mf I'M SURE GREG PICKED 
UP THE SAFE DEPOSIT KEY/ 
IT WAS RIGHT HERE ON THE 
DRESSER./ HE COULDNT 
HAVE LEFT IT KT THE 
FARMHOUSE/ 
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'M/Atowfe A SPEED READER l fluDSAtSSHE 
GOES THROUGH CHECKBOOKS UKE THERES NO TOflAORROW* 


GARFIELD 


THAT SCRAMBLED WORD QAME 
• by Henri AmoM and Bob Lae 




Unscramble there (otaJumbta, 
one letter to each aquara, to fonn 

lour ortfttary words. 


TIFUR 












a L> NEXT TIME. 06£ l 
SKthe door knocker 
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SORRV 
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Df M /-so 


By Alan Truscott 

H ISTOR1CA3XY “speak- 
ing, neither tannin nor 
bridge have been popular in 
Germany. But the chang in g 

S tem in tennis, exemplified 
Boris Becker and Steffi 
if, may soon be matched in 
bridge, judging from some evi- 
dence from the 1986 world 
championships in Miami 
Rod Andosen of Dallas, 
who has one of the world’s 
largest collections of master 
poults, suffered a crunching 
defeat in a match in which he 
faced Sabine Zenkd and Dan- 
ida Vamim. 

“They appear," he reported, 
“to be bright, personable 
young distractions for all their 
male opponents. . .but they 
are really dangerous, aggres- 
sive, fine bridge players who 
should be required to warn 
their opponents. 


BRIDGE 


As evidence Andersen cited 
ihe diagramed deal on which 
he and his partner. Mark Lair, 
reached a normal three no- 
trump contract. The two-dia- 
mond rebid by North was arti- 
ficial, “new minor forcing,'' 
asking Sooth for further infor- 
mation. 

The routine lead of the dia- 
mond four would have permit- 
ted the game to succeed, far 
Lair as declarer would have 
been able to win with the jack 
in dummy. Then he would 
have driven out the dob ace 
and East would never have 
gained the lead to continue di- 
amonds. 

But Miss Vamim, playing 
West, knew that her partner 
was almost sure to be enuyless. 
She therefore produced the di- 
amond ace, hoping dum- 
my would provide a due about 
to do next It did and she fol- 
lowed with the diamond 


queen, hoping that her partner 
held the ten. • ' 

• She did, and Hie game was' 
duly defeated when the de- • 
fense scored three diamond* 
tricks as wdl as the two blade 


NORTH 
4 Q J 86 
9AQ42 
0 J J 
*Q J4 

III J5V.. 

O 10 7 6 S 

46S” 
SOUTH (D) 

AK 10 7 
9K53 
«KI1 
• K 10 0 0 


WEST 
4 A 5 4 
007 
«AQM 
4 A 7 S 2 


Both sides were ndncnUe. TMe. 


Saab 

Wat 

Norib 

East’ 

1 4 

Pan 

1 ^ 

Pass 

1 N.T 

Pan 

X c 

Pass 

2 <7 

Pass 

2 4 

Pan 

2 N.T. 

Pass 

3 NX 

Pan 

P»s* 

Pan 




West led die rttamnn d see. 


Now arrange the circled letters to 
form me surprise answer, as sug- 
gested by the above cartoon. 


Wyrfld Stock Markets 

Via Agence France-Presse Jan. 29 

Oaring prica in load currencies units* athencar indicated 


LTTT.nl 


Answer hero: IT 


Yesterday’s 


(Answers tomorrow) 

Jumbles; SCOUT BATHE NESTLE WEASEL 


dated any i 
: -ASSET ' 


WEATHER 




CommancMU 3WW OTVft 


Arte* 

Befcaort 

Cackartll 

Cebsoa 

EBES 

GB-lraio-BM 

CBL 

SocGetwrale 

Gavaert 

Hebotan 

intercom 

KredMtrank 

Patraflno 

Sod no 

Solvov 

T^noaEke 

U iterp 

VMiieMontasns 

Cartset Sloe* Inda 
Prevtoes : 4M71S 


N® ino 
woo woo 
1*7 UV 
5170 5T70 
5130 51® 
VJB *50 
9W 3020 

xue sm 

6030 6070 
7»0 7810 
3V70 30SD 
4210 4T10 
93W 9SW 
17175 12175 
B740 8840 
6348 4378 

un» loin 

swo mo 

5270 sen 



Dceusw 43B 424J0 

Ofvbawaabeeeh 323 210 

Douncna Bonn 7*630 736 





3*17 2470 

IBS I Asohi Chemical 

™ ^5 BonnofTokw 
1735 17631 Brl doert wia 



Market Closed 


Singapore and Hong 
Kong stock markets 
were closed Thursday 
fa 1 a holiday. 


Canadian stoda via AP 


Hire Law Ctaee Cho. 


Sf 3 



AflUenvaeridea Index : 43S.1B 
PmKiei : W3.H 


The Daily 
Source for 
International 
Investazs. 
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SPORTS 


‘ s J4M LfVf 

411 Jl t 

■ J,; - • i s. , .. k ' - By Angus Phillips 

v 7* t f ■ WnWnjftw Pool Service 

■ ■. \,%t pKEMANTLE, Australia — 
„ . " ^ jA. Oneuf the mysteries of the 1987 

: . /uncnca’a Cup final is how the 

~ J ‘ r ’ Australian eniiy, working in its 

, ■ : ‘ back ywd, managed to spend $5 

" '•• 1 - : r, < k > ! fpntion more than the O.S. chal- 

‘ •: »‘ ! ''V> lengw, Campaigning halfway 

“ : \. AI S around the world. 

^ answer u dnr businessman 
Piik ifcv . K^m Panys $20 million Kooka- 
•'«>IIU|jJ buna effort acoompHshd what he 

* .• v r 1 arointed; 1 ' leaving no stone nn- 

: ! ■ y '!•' • 'WTP rornfid in itt quest for a fast 12- 
1-1 1,v if 1 ^.1 ■’ artier. ’ 

:r si=;.t ' l s-if.a-,3 *nKTXoelsd»unas had to start 
fttan scaaich, 3 * said ftter van Oos- 
lisanea, the Dutch tank-testing wia> 

1 ^ ndwhohdpeddevetapAnstraliaR 

" *> temofftirbed ffarer that woo the 

. ' •* • t.b , v cop three years ago, and who has 

' ! ky* S^dewtopKoobboiTain. 


the Price for Success 


*"i n. 


Skipper-designer 
Iain Murray, right, 
"can plan 
something, make a 
change and then 
feel through the 
helm what it 
means to the boat,” 
said Kookaburra 
II tactician Peter 
Hollis. ff No one 
else has that.” 





chany and then feel through the 
helm what it means to the boat," 
said Kookaburra U tactician Peter 
Hollis. “No one else has that.” 

If its hull is conventional com- 
pared with that of Stars & Stripes, 
Kookaburra IITs keel is an ad- 
vance that started a trend in Fre- 
mantle. Its wide, swept-back wings 
spawned imitators in Heart of 
America and Steak’ll Kidney, both 
of whidi improved dramatically af- 
ter going to tug wings early in the 



■if 


Stifle 


To Slalom Victory 
At Championships 


■ 

■ tk*ri 


W&5 


Kookaburra III also advanced 
the state of the art of onboard com- 
puters, inst alling 400 pounds (181 


outers, installing 400 pounds (181 . Vv *.*; '2 

kilograms) of batteries and a Digi- ' . ;/? < \.\7- • T 

tal Micro Vax n compute that • . >'* • : • : > iy : "T , J; 

rives constant readouts on weather <*' -S:, •; ■ v . • • •• ' 


•a JtVj ^ hoped develop ummmm u 

Van Oossaoen said seven cup 
'■ svodicates came to fans for tank- 
^ fnarino md wWmwter desien aer- 


__ gives constant readouts on weather 

_ “' ni * patterns, navigation information. 

■ sail trim, tactical options and wind 

Kookaburra m, Murray’s green- conclusion about size. There prob- tx ® di ^ ons .. soore& of 

Id IOmeter, had a stumper of ably isn’t more than a few inches in o^fuDCboa^ 


computer design ser- K ^ ™»*8 fS 8 ®* 1 K ooka- watexime length and a few hundred TJf Kookaburra camp is differ- 
^diis tm)e,-but that almost half . ^ ° ™ pounds in weight separating the em from that of any other 12-meter 

^wnrk he wound uo dome was ™ Alan Bond’s camp, twa with both boats on the bit ride operation m that practically evety- 


•'l€ f 


1 ,Ss IIl«r ()ff woritie wound up doing was 
1 u m irr the Ko<Aaburras. who in their 


Skipper-designer Iain Murray, 


man uona s camp. two. with both boats on the big side 
But after a new ked was fitted m of moderate. 

^onber. Kookaburra III found a _ ..... 

irst of speed and wound up beat- But there the similarity ends. 

5 Australia IV, 5-0, in the final . * Stripes has a radical, 

als to pick a defender. bulbous hull shape below the wa- 


' * “ 'Sfti . - _ . _ _ trials to pick a defender bulbous huD shape bdow the wa- 

StoperJesigner Iain Murray, On Saturday. Kookaburra ID l 5 r ’ wtereas Kodcabuira HI evi- 
... 7^ Ba: ins opponent, Deams Conner, ^ ap^^ f Conner’s Stars & dently has the deaner, graceful 
■ ' l! ->:l m, h rj has »0 _*at a fast boat, not crew stripes in the fim rax* of the best- *”“* ^ a 111001 conventional 12- 
W\ ■ ^ woric, Oigamzation or tactics, is the of-seven series for yachting’s top out to larger size. 

1 ' ,;c - =v fj^. k?y lo wnnmgthe cup. prize. After looking over both hdAs “? >lcd w* a keeJ with 

' N ; Mb-jiJJ Now,- after three years, three at official measuring sessions this wide wings on the bottom. 

“ “ lr " 1 ' J bckts.aiidvtiiouamds of boors of week, Murray said Lhere were The result is a boat that will turn 
■"> !‘>r ^^.unt tod on-ihe-water testing, enough differences that “some- and maneuver better than Stars & 
! >,< '^uv ft.. J^MinraybasthB Australian cup dc- one’s ri^it and someone’s wrong." Stripes, according to prevafling 
: -1 Mtj * uTjtendffgomgiaster than eva 1 . Both camps came to the same wisdom. 


c-. f : !•, - 

UM v'VJV^. !hcrn ^ 

:h- ... *£ k *'«* 

.. .. ' '“-i M s*. 


7 moderate. thing is built and serviced within 

the camp, from bulls to keels to 
But there the similarity ends. masts to «»!«, by a 307-member 
Stars & Stripes has a radical, staff. It is the biggest in the cup 
ilbous hull shape bdow the wa- competition, 
r, whereas Kookaburra HI evi- Whether bigger and more expen- 
atly has the deaner, graceful sve is better and faster is yet to be 
les of a more conventional 12- detenmned. 
eter stretched out to larger size, Marshall, for one, wasn’t over- 
upled with a high-tech ked with confident 
de wings on the bottom. “We know a lot about how they 

The result is a boat that will turn 8°* where they are,” be said, “but 
id maneuver better than Stars & y° u have to measure the result, not 







m- 


ougn differences that “some- and maneuver better than Stars & you have tor 
ie's right and someone’s wrong.” Stripes, according to prevafling *be process." 
Both camps came to the same wisdom. 


Amende Trawot/Tba <w d— d Pm, 

Tamara McKinney sped through the fog at Crans-Mon- 
tana, taking the lead with a first-run time of 42J56 seconds. 
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CMrUM/taM»un 

MUvd Jordan was surprised by die basketball Wednes- 
day Bight, has Bulls fay the Celtics*. 132-103 victory. 


? Nets Ou t, Coach Out of Words 


r i; ■ - IMttd Pros haanadoaol 

m:!: NEW YORK— The New Jferaey 
■; ">■* Nets joined' an exclusive dub 


NBA FOCUS 


< ‘Jrau aler 


J £Sj e SS“‘ JT’LSS lost eight of their last nine games, 

SSSStlSfi^i! SSLttiS *cven»Srighl on the roaTS 
M 'fr Sftfa ^ «>bave losttothe Los 11-3 l(Es season, the perfor- 


I ait r DUl CBppcre tbs season. mancc h ad tobe something special, goout and design boats. The book- 

. ..■:■• vUs. We were outplayed, out- “We cheated the ownos out of ^orit was boring, he said, ccan- 
.^coadied, outhustled and any other money tonight,” said Bade WI1- pared with tbc thrill of designing a 
. . , 1:, /ootf you want topntmfront cfa Hrais, attrating to the Nets’ effort, Wner by the seat of his pants. 

good advert), . die Netf coach, which mdnded 34 tumovas. Murray had help designing the 

. lA Dave Wohl, said after the Oqmas The Clippers, who own the Kookaburras from naval architects 

. 98-91 victory in a meeting of me league’s wont mark, 6-36, also have. John Swarbrick and Alan Payne, 

V" ' two worst teams in the National beaten Seattle, Houston, Phoenix' ^ the computer and tank-testing 

Basketball Association. “We took and Denver, the latter team twice, worfc of van Oossanen. But most 
-• them lightly. We played as poor a “rmn«0vcriye«ated”abomtbe sa ii ors .i 11 ^ namp say the ideas 

game as we have in a long tune. vkJrHy,saidpaindlVakiitme,vdio came from the dripper. 

[ x ' Caiffldcring that the Nets had scored 20 points for the Qippes. “He can plan something, nuke a 


It is “well-balanced and tacks 
beautifully” said van Oossanen. 
“Tve never seen a boat tack so 
quickly and lose so little speed in 
tacking.” 

The combination of smooth, 
graceful lines and an efficient 
winged ked gives Kookaburra HI 
strong performance downwind, un- 
like Stars & Stripes, but it could be 
vulnerable on upwind legs on 
which the UK boat is extremely 
fast and stable. 

The actual lines of Kookaburra 
HI have to be largely guessed at, 
because it remains shrouded in se- 
crecy behind locked doois and pri- 
vacy skins at the Kookaburras’ 
wdl-guarded compound. 

But Murray has said frequently 
that iL is a fine performer in afl 
weather conditions, and results so 
far back that up. 

John Marshall, the Harvard-edu- 
cated design coordinator of Stare & 
Stripes, gives Murray much of toe 
credit for Kookaburra UTs design 
success. 

“He designed all his own 18-foot 
skiffs,” Marshall said of the six- 
time world champion in the Aus- 
tralian 18 dass. “and that’s a highly 
competitive dass with a lot of very 
advanced technology." 

Murray, 28, studied naval archi- 
tecture for one semester but quit to 
goout and design boats. The book- 
wort was boring, he said, com- 


Super Winner, Super Loser 


By Thomas Boswell 

Washington Pan Service 

WASHINGTON — Something in toe nature of 
toe National Football League doesn’t love a dose 
Super Bowl game. Just as curious, there’s some 
perverse force that doesn’t love the team that wins 
a runaway. 

What everyone has been noticing for XXI years 
is that Super Bowl games seldom have a fourth 
quarter, the issue having been settled by then. Even 
rival television networks anticipate this, and 
schedule movies to begin an hour before the game 
is due to end. 

While most know that 15 Super Bowls have been 
de ci d ed by double-digit margins, and that only 
four by fewer than seven points, there is an un- 
known corollary: the larger toe margin of victory, 
the worse the winner does the following season. 

The New York Giants should eagoy to or hour of 
glory. Here’s why. 

The last 10 teams who did what the Giants tod 
— wm a Super Bowl by more than two touchdowns 
— fizzled the next season. Not one of toe 10 
repeated as champion. Only one reached its con- 
ference championshi p game. Two h"d losing re- 
cords. Another missed toe playoffs. 

When you win the ultimate game in ul tima te 
fashion, what do you do for an encore? Usually, 
rest an your laurels, beconjs„a celebrity, and fall 
flat on your rich and famous face. 

Perhaps the Chicago Bears' William Perry was 
toe best illustration of what Super Bowl success 
does to players who attract such attention. 

Perry tod print advertisements for Alberta-Cul- 
ver, Georgia Pacific, Mr. Kg Paper Towd, Lang 
Underwear, Hair Care Products, Duke Manufactur- 
ing, Levi-Strauss, Shakespeare, Drexd Burnham 
and Carrier TranscokL The 300-pound (136-kflo- 
gram) Bear banked $300,000 for an appearance at 
Wxestlcauada 2 — where he was picked up and 
thrown out of the ring by Big John Studd, who is 6 
feet 10 indies (208 meters) and weighs 367 poands. 


The Refrigerator even got S7.500 for attending a 
bar mitzvah. They say evoybody has his price. Kit 
The Fridge was a one-man closeout sale. 

And a whole team doesn’t have to gp for toe 
greed to lose its collective edge. It’s enough if a few 
key folks forget their diets or their weight lifting. 

From the days of Hank Stram and the Kansas 
Gty Chiefs (“The 1 formation is the offense of the 
70s") to Mike Ditka and toe Bears (whose 46 was 
supposed to be toe defense of the 1980s), toe NFL 
has followed this pattern. 

“It’s really tough to handle great success and 
come back with toe same hunger " said the Wash- 
ington Redskins' general manager, Bobby Beatfa- 
ard. “I picked the Giants to win big. and I'm glad 
they did. Tve told myself they won’t be able to 
handle it, other." 

Coach Bill ParceDs kept the Giants' hat sue in 
check all season, and, said Beathard, “1 heard 
PhiceQs really laid into them the minute they got in 
the locker room after they beat us, 17-0. He chewed 
them for everything they did wrong. He's got a 
knack of knowing how to keep them on edge.” 

But how do you chew out a team that wins its 
postseason games by 103-23? 

The only good excess is utter excess. And that's 
been toe Super Bowl’s catling card. The pregame 
hype is only approached by toe postgame analysis. 
.Hqwever, it looks suspiciously like these Super 
Bowl distortions may have a ripple effect. 

It is possible that huge buildups contribute to 
huge blowouts. And, in turn, can these routs lead 
teams down the primrose path of self -infatuation? 

So, although toe Giants may live in New Jersey, 
they can see Manhattan, and perdition, on a dear 
day. Abandon hope, all ye who come under con- 
tract here. 

This blow-out-to-bost syndrome has been around 
for 21 Super Bowls. It’s probably here to stay for 
awhile. And don’t worry too much about the Gxanis 
next season. They probably took care of the Denver 
Broncos, and themselves, too, last Sunday. 


By Piero Valsecchi 

The Associated Press 

CRANS-MONTANA, Switzer- 
land — Tamara McKinney of the 
United States, with toe fastest time 
in each run. swept to victory Thurs- 
day in toe slalom part of the wom- 
en’s combined competition at the 
Alpine Sid World Championships. 

Later in toe day, men's supemar 
Marc Gtrardelli reinjured his left 
shoulder in downhill naming and. 
with many skiers complaining about 

conditions on the course, organizers 
switched toe men’s combined down- 
hill from Friday to Sunday. 

McKinney, the 1983 World Cup 
overall champion, was timed 42.56 
seconds for the first run. Then, with 
a Dying finish, she recorded 42.62 
on the second run down toe Chev- 
ron course: Her total, 1 minute 
23.18 seconds, was almost a full 
second faster than that of Switzer- 
land's Vreni Schneider, a giam-sla- 
lom star who was timed in 1 :26.06. 

In third place, at 1:26.17, was 
defending champion Erika Hess of 
Switzerland. Hess was second after 
toe opening run. limed at 42.83 
through SI gates, but lost time ou 
the second run, when she docked 
43.34 on a 53-gate course. 

The defending World Cup over- 
all champion. Maria W allis er of 
Switzerland, was disqualified from 
the combined for missing a gate 
during the fist run. 

The downhill part of the com- 
bined was to be run Friday. 

McKinney will need every bit of 
her slalom advantage to win the 
combined She has raced in just one 
World Cup downhill this season, 
while Hess is a stronger downhiller 
and dow nhill points count more 
than slalom points in the complex 
combined scoring formula. 

“I tried to pile Up toe maximum 
possible advantage in slalom," said 
McKinney. “I know Fm not really 
good in do wnhill ." 

Snow on Wednesday postponed 
toe women’s combined downhill 
until Friday, when it was to be part 
of a combined doubleheader. 

The mow stopped overnight, but 
toe problem Thursday was fog. 
which coveted the middle part of the 
course in the first run. That was 
where Walliser missed the 22d gale 

on her way to a relatively slow 4737. 
The judges dic/piaKfierf her after re- 
viewing videotapes of the race. 

In the second run. toe fog had 
moved up toe mountain and douds 
covered most of the course. But 
through both sun and shadow, Mc- 
Kinney was toe swiftest. 

She shot out of the chute in the 
first" run to dip three-quarters of a 
second off toe fastest previous time 
for the top of the course and eased 
across toe finish line for the lead. 

In the second run, after 
Schneider had taken more than a 
second off Sylvia Edo’s then-fast- 
est time, McKinney started slowly 
but picked up her pace ou the bot- 
tom half of toe 497-meter (542- 
yard) circuit, more than malting up 
a -02-second deficit to her Swiss 
opponent at the top. 
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Jean- Claude Killy 

Killy Resigns 
Olympic Post 

United Press iMrrmnitvuil 

PARIS — Jean-Claude Killy re- 
signed Thursday as president of the 
organizing committee for the 1942 
Winter Olympic Games in toe 
French Alps, only 17 days after 
taking tbc job. 

Killy, winner of three skiing gold 
medals at the 1968 Olympics in Gre- 
noble, quit in the midst of a contro- 
versy over his decision to move the 
men's slalom race from Tignes to his 
hometown of Val d'lsere. and the 
women's downhill and super giant 
slalom from Menuires to MeribeL 

The moves drew strong protests 
from the mayors of toe towns that 
lost toe events. 

Killy’s spokesman announced 
the resignation in Geneva. 

“I wanted to organize games for 
sprat and for toe athletes and above 
all within the framework of econom- 
ic reality,” Killy’s statement said. 
“This seems to me to be no longer 
possible. 1 will leave my place to 
those who think differently." 

Killy said he would attend a 
meeting of Savoie region mayors, 
which is scheduled for Thursday at 
Chambery. hut that he decided to 
resign in advance “so as not to 
leave the impression of backing 
down from the mayors." 

The decision to move toe races 
was announced Tuesday, and de- 
scribed as a means of cutting costs 
and helping concentrate events that 
were scattoed around toe Alpine 
region in eastern France. 

The mayors of toe region's ski 
resort towns then complained that 
they had not been informed in ad- 
vance of toe decision. 

Albertville mayor Henry Dujol 
said it was “regrettable that resorts 
that have worked on toe Olympic 
bid for four years are brutally put 
aside. I fear such a decision wfll pit 
the mayors of the resorts against 
each other." 

The French National Olympic 
Comnuttee president. Nelson Pail- 
lou, said he would not intervene in 
the dispute. 
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U.S. College Leaders ILS. College Results 


NMttHja VMM 
Horth Carolina 
(Manama 
damm 
Prevtdance 
Lama. Cam. 
MUM* Toon. ST. 
Florida 


WbUfraan Boy 
. . Svw Mtamiri St 
■' St Manx Com. 
m. • Nfltrt Dam* 

„.-i SanOtaBo 

Jadaon St 
DaPwt 
WatVIrgMo 
Drofca 

Mwawast' 


trei uun Jam. at) 

TEAM OFFENSE 

O (MHJ Mm. An. 

Vsffcn 20 IF! iw IU 

aa U 17-1 1*V2 Md 

17 WJ ISAS WJ 

» 1S-1 17W WS 

17 14-3 1531 WLl 

U 104 MW ■» 

Sf. 17 J*J 1513 »J 

W 15-1 1482 M5 

If IB-1 WO MLS 

H M W1 «U 

TEAM DEFENSE 

a (W-U M*. AVB. 

ay MM WSU 

St IMWIW3M 

BHL 20 11-* 1172 3U 

14 *S 0M59.1 

u 14-4 mis stJ 
u s-io ion mo 

17 M-l 1094 40J2 

, nwnmtu 

71 14-7 an ML5 
It 1S4 1151 604 


INDIVIDUAL 


a a TFO HFO 
Haan, Army Sr 15 m* 
ftobbttn. Mvy Sr M 204 
Women, Oh» - Sr it if* 
Why. Wa» Sr M M0 
•Mar. Carnot - Sr 17 171 
Bow* VMI v 17 Ml 
HMOH. Bnf JrUM 
OMW B M . Mo Jr 20 MS 
EBCkU. NOrr Jr 17 15* 
nhsanttJW- Sr U US 


rv mi. An. 
u 137 4S5 303 
0 122 534 39 J 
37 IS# SO » A 
V. «2 4*4 27.7 
} n 437 K7 
14 101 437 2&7 
17 111 4M2SJ 
t 155 4*3 24A 
45 » 41* 344 
tk 33 43*944 


. Brjlii* S 

( piiSSf 

l n ,1 ‘ , t. wm* 

i .jjjiii s 


WWHOIWL Prm 
Urn*, want 
Warn* 

Grant dan 
OodboB. LoTch 

«•***. Hoi 

WHtHm,sMu. 
Uduior.Ww 
Wlllim, mca&t 
W terntn. Now 

frPokn FM 

a a 

NaanSFAui 

wwewFla 

Scan, KaaSt 

Flay, Mon: 
rtwk*, Fount 

A"«m.vw*e 

Pman.J*ck 

'WMMta.Art* 

HorrtfcHB! 


’ • Loot. Mri 
DudMv. YaN 
- ‘.'Wqm.uiB 
' fe>MMM.Nuy 
. NCWH 

AOOetentonjMBn 
VmwtTMlo 
Oraniann. won 

;$k - 

_Z Wh, UNLV - 
BeWfhWPoMf • 
WMMnrtonMdTM 
. Folrfcy, Bopt 

. BnthWoontr 

Mmay Sotrvn 
. ' WlMlh oou 

UBKhcNktLLoQd . 
.- *wMn,Onffll 


a FO FOA *tt 
ST 13 07 n* 73.1 
Sri* WWW 
Sr U M »« MJP 
Sr J» 141 221 
Sr IS HO ISO ASA 
Sr 14 S71UM0 
IT IS *1 144 412 
Jr If 130 Ml SLS 
|r IS 73 117 524 
Sr 18 205 33> Ofl 
H Oooll 

ire 3 FOA PCS. 
Jflt 43 tS 5A5 
Sr 17 32 5S MU 
Jr 17 42 71 *2 
Sr tt ffW) 9M 
Jr 17 30 53 55A 
Sr IS 40 72 BA 

SO 15 23 42 54J 
Sr 1* 31 9 514 
Sr M SO 150 5U 
Jr 17 <S B JW 
jr 18 5S W4 S3 
M 

a e No. Atm. 
So 1*258 U* 
Sr 14 112 UU) 

Sr IS 223 124 
Sr U 230 122 
Sr 17 201 114 
Sr 17 m 11 J 
Sr 17 18* 1U 
Sr 17 184 MS 
Sr 18 1*4 181 

111 

a a no. An. 
■r 20 221 11.1 
Sr u 155 *-7 
Sr 17 Ml *3 
Sr IS 157 W 
JrUMJ « 
jr U HI 87 

i r nio u 
gr U 152 14 
pr 17 140 12 


American U. S4, Dartmoimi 77 
Bucfcnell M2. HaWra *2. OT 
La 5aHa 700. Iona 85 
Lntavatt* u. Taman Si. 48 
LatWsO 4S, Dataware 40 
NorthmMm Cfl. Vermont 44 
P WUfa untfl « 5e4on Hall >1 
Potsdam ». VI. Ptomborwh SI. 73 
Provfctanca 52, Oaarvatawn 7t 
Rfdar 104. DnmHI *3 
WMt Vlralnlo 75, Penn St. 52 
W. VlrsMa St 114, BhafleW 51. *1 


NBA Standings 

EASTERN CONFERENCE 
Atlantic Dtvtahm 

W LPd. «l 
Barton 32 li J 44 - 

PtlllodetoMa 95 18 581 7 

WaaMnotan 31 » JI 2 W 

Now Yarn 13 29 JIB 1 BV» 

NWMW 1 » 31 -242 20 *. 

Control DMsIaa 

Atlanta 37 14 AS* - 

Detroit 25 IS AM 1 

MHwnukaa ® 18 400 2 

Qlicaoe 21 2 D - 5 T 2 • 

ladhma 20 22 4 ». 7 M 

Ctavafcmd M 27 J 72 12 

WESTERN CONFERENCE 
Midwest Dhrtskm 

Dallas 2* IS 434 — 

Utah >4 17 JKS 2 

HOWtan » 20 434 4U 

Denver 1* 24 .442 8 

Sacramanto 14 27 J4I 12 

San Anton kj 13 2* J» 13*!i 

PacMG DMMva 

LJV. Lakers 3* 10 * — . 

Portland M 18 33\ 7V* 

Seattle 33 I* J 48 *U 

Golden Stata 93 22 si n 

ptwenbe 1* 25 432 UM 

LA Cl topers * 36 .141 5*n> 

WEDNESDAYS RESULTS 

35 21 S 2S—I8J 
w. 32 » 30 31-132 

Bird 11-171034. Jotmon 11-133-324. MeHaie 
*-14 4-4 22: Jordan 1MSMZ7. Brown 7-W!M 
17. tatantt: O*moo53 (OaWavll); Boston 
51 (Roberts D- 8 bW>: ailcooo 32 (Oefchnr 
*11 Bartons* uotm-on 101. 

C U i Uon d ~ 

BtritadtePhla 2* 38 13 38—10* 

ftobbnon 1IM*3-521. TdbwH 1 7E 21 ; Now- 
tnoii 8-14 4.7 22. EtdO M4 2-1 IE fM mn h d H 
Oeveland 51 lEtilo I2»; PMIadoW ila 47 
(BoriOev 14). Assists: Cleveland S4 (Hatper 
S)j PHtodHPlito 74 tCh«U »• 

Golden Stale 

rnrln — 34 J* 35 Jl— Ol 

Nance l*u 5>A 2*. Ptaelawy 7-11 54 if; 

wullhi 9-U34 IL snort 7-1344 llRteenediis 

GoidMi State 42 IU smttn 71 1 Ptioemx « 
(Nonce. GattBen tM.Aerti ts: Cetde nWeaP 

rrZ-T^ 3*27 M JV-m 

Grvmibers 1V20 15-1537, MsDt*M 134H « 

Sta E. jeftMim M 6 « »L worttw M 7 « 30 . 

■obeendt: Loser* *e (Abdiit-Jabbar 111 1 S»- 
Ottte 45 (Lister 16). AssWK VoAett It (E. 
jotmten ill/ Seattle 30 (Yoons. McAMtaa, 

■ ■ 1 1 'teddii il 

UkObWI 

VWenHne 5-10 7-10 20, Fields 5-7 B>12 18; 
wrniams 44 54 17, wqrt riaoa7-U 2ai4.tta. 
baends: New Jerwr 5* muttons 16),- Ota- 
non 53 (Cbm 101. Asrtrts: now Jersey 24 
(Wood D; CRpPtrs 22 (Valentine# Draw 41. 


SOUTH 

East OsnRna 57 , Va. Commnnwealtti 54 
Fledda * 0 , Alabama 80 , OT 
GcoroJa 40 . Ta nn a ew 55 
Kantuckv St 76 . IndlanapoUs 60 
Louisiana St. 75 , Auburn 73 
Maryland 40 . James Modtsan 76 
Mo mo tile SL 64 . Louisville 4 * 

Norm Corona IDE Oemien ** 

OM Dominion M. William 8 . Marv 56 
VtandtaDUt 74 . Mbsissfopl St. 54 
VblMa 61 , H. Carolina St 60 
Vkobilo Tech ta B. Tennonooo St 66 
Wake Forest 64 . RtanmiMd 6 L OT 
MIDWEST 

cent MkMocn M OMo U. 61 
Indiana 4 *. mmols 66 
Miami. OMo 81 . E. Mlcttaan 79 
Missouri B 7 . Nebraska 71 
Toldso 84 . Ball Sr. 61 
W. Mlchloon 82 / Bawl Iras Graan 76 
SOUTHWEST 

Arkansas 76, So. MethodUt 63 
Savior 71 , Texas ASM 70 
Houston 6 S, Teens 5 * 

Kanwis St R. Oklahoma SI. 77 
Texas Christian 64 . Rico 38 
FAR WEST 

Cent Washington 8 L WMtinan 45 
OaremonMMuM 94 . La Verne 7 * 
Pwnana-Mtxer 70 . WMinor 68 


Skiing 

World Qiampionships 

(At Cnms-Montana, SwUmrtand) 
WOMEN'S COMBINED SLALOM 

1. Tamara MeKUmev. UA- 4254424 *- 
1*t» 

2 . Vreni Sdmeidsr. swltwrtand. 43 J 4 - 
4270 - 1:2406 

I Erika Hess. Swttxertand. 428343 J 4 — 
126.17 

A Anita WacMor. Austria 43 JXM 3 A 1 — 
1 BU 2 

5 . Sylvia Eder, Austria. 4 X 12 - 4 X 34 — 1 : 27 . 1 S 

6 . Nadia BonftnL Italy, 44 JM 121 — 1 2730 

7. Eva TwardakenE UJ- 434 » 44 j 05 - 
12733 

8 . Ludmila Mltanawa. Cwshartowikla. 
442544 * 4 — 1:2849 

9 . Karan Percy. Canada. 44434 M*— 
1:2887 

18 Beth Madsen, UJS. 4521 - 445 B-I-J 03 & 
1 L Lucia Msdzlhradska. Czechoslovakia 
45244525-10851 

12 . Ansel Ra Hurler, W*rt Germany, 4SA7- 
4524—10051 

II Mkhelle MeKandrv, Canada 4555 - 
4523 — 1^327 

lAMldMria nohii, 5 Nl U eri ao d. 45 J* 45 J>- 
1:3153 

15 . Carole Merle. Frawa < 44 84 456 — 


Expected Boom Has Been a Bust for Swiss Resort 


The Associ at ed Press 

CRANS-MONTANA, Switzer- 
land — For shopkeepers and hotel 
owners in this Swiss resort, the Al- 
pine Ski World Championships 
nave failed to bring the anticipated 
economic boom. 

Only half of Crans-Mon tana’s 
30,000 hotel and apartment beds 
were booked fra- toe first weds of 
the championship, mainly by racers 
and the news media, according to 
the tourist office. 

Bookings are full for the big 
tourist season, whidi starts imme- 
diately after the championship with 
school winter vacation and runs 


until mid-March, a tourist office 
spokeswoman said 

“But we expected more tourists 
for toe championships,” said toe 
spokeswoman, who asked not to be 
identified 

Some taxi drivers said the tour- 
ists had left town just before the 
racing started Tuesday. 

Local businesses blamed orga- 
nizers far scaring off potential 
guests by urging them to take buses 
or other public transportation in- 
stead of cars to the 1,500-meter- 
bigh (4,908- foot) resort. 

“We’re a family place with pa- 
trons who return every year, but 


this year they didn't come,” said 
Francois Bonvm, owner of toe Parc 
HoteL 

“The only legacy of the champi- 
onship is a little bit of infrastructure 
and an enormous debt,” added Bon- 
vm, who was mayor for 32 years. 

The Crans-Montana champion- 
ship is the most expensive ever, at 
$1 1.1 mini on with a projected debt 
'of S2.6 mflhon. Half of the shortfall 
wD be covered by toe Swiss govern- 
ment, but the rest must be raised by 
regional and local authorities. 

“1 wouldn't have staged it,” Bon- 
vin said “Crans-Montana is al- 
ready wcU-known, and we could 


have concentrated on creating 
more comfort. We didn't need this 
hullabaloo, and it would have beat 
cheaper.” 

For Alberto Figuerrido, a res- 
taurant bead waiter, toe first days 
were “a dead time. We thought 
we’d really have to work hard con- 
stantly." 

Crans-Moutana's problems have 
been si m ilar to those encountered 
by Bormio, Italy, when it hosted 
toe last world championship, in 
1985. Then as now, organizers were 
seeking long-term publicity bene- 
fits for their resort, and ended up 
paying dearly for toon. 
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National Hockey League Standings 


WALES CONFERENCE 


L T Ft* OF CM 


PbHadetoMa a 

U 

21 

4 

3 

» 

S3 

213 

177 

140 

169 

Waafi melon 

»i 

34 

7 

49 

166 

190 

NY Ronean 

19 

73 

8 

46 

W* 

200 

pmsburah 

1* 

22 

1 

46 

181 

174 

Now Jersey 

ZB 

26 

5 

45 

185 

294 

Morttranl 

Adams Dhrtstoa 
25 22 7 

57 

IT* 

MV 

Hartford 

25 

19 

6 

56 

163 

162 

Boston 

2S 

19 

5 

55 

180 

153 

Quebec 

t* 

25 

7 

45 

Itf 

W 

Buffalo 

14 

30 

6 

34 

166 

1*9 

CAMPBELL CONFERENCE 


Minnesota 

Nwrte OM*tan 
22 21 5 

49 

188 

177 

Defroll 

20 

22 

8 

48 

156 

171 

St. Louts 

18 

22 

8 

44 

1M 

106 

Taranto 

1* 

» 

5 

43 

ITS 

185 

CMcooo 

11 

26 

7 

43 

180 

204 

Ednmitmi 

Swrttte BNWrti 
34 14 3 

71 

242 

175 

Whwlpef 

'S 

18 

5 

61 

17* 

T71 

Catoarv 

27 

22 

1 

51 

200 

197 

Las Anootas 

22 

22 

6 

58 

212 

206 

vaiawvtr 

15 

30 

6 

36 

16* 

200 


WEDNESDAY'S RESULTS 
WUnUMO 8 1 1-8 

N.Y. WU OBMl 18 8-1 

HcnMorehuk t 32 ), ModLoon 1241 ; PoBOtAnv 
( 27 J. Skoff oo Ml: WIh wI pob ton VooMm- 
brooefc} 7 - 284 - 35 ; n*w York (on Borih- 
louiiw) 8-11-6— Z7. . 

wa i M iwt oa 1 • 1—8 

[Mtrrtt ■ 1 8—1 

Adam M), Gamer nan oauant (zil 
SN tttonooai: wooni nu lpr i (on Hanlon) W-7- 
8— 25; Damn (on Footan) 1MW9-29. 
PMladetaMa a i >— 7 

EafMo • 1 3-4 

ZEHH 3 05). Korr 2 (40), Manarty (10), 
McCrhnntart (6); OnOM (4). Kam (3), Fo- 

Drn (1S>. An*whufc («L rtw» 0" MOU 
PhIMeiohta ton Oeirttor) 147^-27; Bvffato 
(on HextaU) 6-U-19-40. 


Toroata 0 0 0-0 

CWcaoo 2 11-5 

Prosttv n*J.Pre«an (3). Wlbanl IWJ.San- 
Ipan Cl). Stetson ooal: Toronto (on Sauve) 
15-14-14 — 45j Chkxso (an Wnsart) 12-11-8- 
32. 

VBDawvor 1 t 1—1 

Edmonton l 4 9-7 

Tlkkanon (25), Gore O). NbpW m. Kvrrt 2 
(32), Summanon 2 (81; Sutter (14), Skrito 
(21). Hodsoan (7}. SOots oo ooal: VtaKnwor 
(an Mooa) CV4-12— 31; Edmonton (on Bra 
dour) 7-12-4-21 

Nfwjemr o 3 6-3 

Loo Aavoko 4 0 9-6 

Quay CQ, Nknotb (17), Fm (U1. Canon 1 
(21), erlcfcmn (12). RaMtaUle (30); Johnson , 
rT7).Saaiiaan (ZU.Sbatooaaool: Mow Jersey 1 
(on Eliot) 1I-1L4— 28; Lo» Anookeo (on Ownr- ! 
Her) 209-12-41. 


Transition 


BASEBALL 
An w ioan Lootoe 

NEW YORK Sign ed Bob Shirley, ottefaer, 
(o a one -yew contract 

FOOTBALL 

NaHoMd Football Loaswe 

PHILADELPHI A M a med Ml Watah of- 
fmsfvn fine cpo cI l 

SAN Dl ECO— ♦tamed worn Sevier spe- 
cial loam coodt 

HOCKEY 

Maftonat M a eu p y Loaaao 

LEAGUE— swoatacd Riek Toeehofc rtoht 
MkwalPMMMtoMalaremBamofBrraeota- 
M0 ttlird 00«n* mbeoaduet P*naMy of season. 

TEAM NHL— ftamod Boo Pultard end 1 
Senw Savard aananason far His Rendez- 
vous 87 poms wlm me soviet union. 

N.V. RANGERS— Named PhU EsoaoHa 
aonoratmonQao r. Bone h BXKhtBrnortpfooo- 
son. SoW Toon Wafastor will coach tno team 
during praetteo. 


INTERNATIONAL 

ESCORT 

Satina 

USA & WORLDWIDE 

Head affine in New Tori 
330 W. 56th SL. N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CXHXT CARPS AND 
CHECKS ACCEPTED 
Private Morafamhlps Avcdafalo 

LONDON 

Portman Escort Agency 

STCMtera Start, 

London W1 

Tel: 486 3714 or 4«6 1158 
Afl major credit conk accepted 

LONDON 

KBISINGTON 

ESCORT SERVICE 

10 KENSINGTON CHUflCH ST, W8 
TH: 9379134 OR 9379133 


ESCORTS & GUIDES 

FRANKFURT “TOP TBT ESCORT 
Sarvtca. 069/5548-36 


(Continued from Page 5) 

ESCORTS & GUIDES \ ESCORTS & GUIDES I ESCORTS & GUIDES 



CAPRICE-NY 

ESCORT SBtVKX IN NEW YORK 
IRi 212-737 3291. 


** ZURICH 558720 ** 

Private Tooram Guido Sanrira 
Cra<fi Cank Aetopted 


MAYFAIR CLUB 

BCOtT SBBflCE from Sp* 
ROTTERDAM (0) 10-42M155 
TW HAGUE (b) 70-60 79 96 


ZURICH *BUJE RIVER* 

ESCORT SERVICE 01/462 13 31. 


4*****GENEVA best 

ESCORT SERVICE 023/21 03 40 


**Z URIC H** 

Tap Eoeort Sanriea Tal 01/41 7609 


LttevInnCHNWSpm-nre ZURICHJACQUHJNE 

toiKion Student-hecretary bcoot sannet 01/ 69 ss a 

ESCORT SBVKE 

Tot 01 727 27 67 

_ * AMSTERDAM * 

GENEVA ESCORT scort sbwke 68 11 20 

5BWICE TaL 46 TI 58 


LONDON 

BBjGRAVIA 

C. rnnt Cmmw 
mi i i jn 9 mi. 

Tel: 736 5877. 


AR1ST0CATS 

tendon Etcrt SomCO 
128 Wigmoro St;, London W.l. 
Afl major Crocil Ctfdi Accepted 
M <37 47 41 / 4742 
12 noon - midnighi 


REGENCY NY 

WORIDWIDE KCORT SERVICE 
213^838-8037 or 7S3-1864 


OfiSGA ESCORT SBtVKL 
SI Beaudmnp Pha, London SW3. 
Tel: 01 SB4 6513/2?49 (4-12 pm) 


***** MADRID 

Glamour Em* Service. Toll 2579002. 


** ZURICH ** 

Carafe* Bcorr Sen** 01/2526174 


* GENEVA * GINGER'S 

ESCORT SaVICE 022/34 41 86 


LONDON SCANDMAVIAN 

Escort Servica. Tab OI-J09 3177 


ROME CLUB EUROPE ESCORT ft 
Guido Ser***. Tel. 06/39 3604 or 
5K> 1146 prom 4 pm to 930 pm) 

TOPCATS MimNATIONAL Ewrt 
Serve*. fWirrior, Htnl * y . Ascar ar> 
era). let (0629 8)4331. 


** GENEVA** 

SltHtANffi Excort Sorvieo. 44 38 74 nuecea ivsp f . j rncn i . BONN. 


ZURICH - NATHALIE 

ESCORT SERVICE 01/47 W 82 


Essen. LCA Escort 
CntdL Tot SS11) 3* 


DUSSttOORF • COLOGNE - E55EN 
Penthouse Esaxt + travtl urn* 
T* 0211/# 97 84 


FRANKFURT A SURROUMXNGS 
CmoSno'i Escort ft Travel Service. 
Tel: OCT/43 g 63. 

ISRAK VB> ESCORT 5BMCE. Teli 03- 

295536 

VIB4NA YOUNG ESCORT Swvkb. 
Tel; 83 33 71. 

ATHENS. EXCLUSIVE E5CORT and 
Ousts Service. Tet 6527084 
CHARtHC 08EVA GUDE sarwe. 
Tel: 283-397. 

RANKWKT AREA. SIMONE'S Es- 
cort ft travel nrvira. Til: 52 88 05. 

MUW04 - SECRET ESCORT ft Guide 
Servica. Tel: 069/ 44 96 038. 

LONDON / HEATHKOW ESCORT 
Servira.Ameeaccopiad.01 7438352. 

TOKYO - EXCLUSIVE ESCORT Ser- 


(OMXM ONLY JAPANESE HCORT 

Swvioo. Tot 01 370 0636. 

LONDON SOXA ESCORT Service. 
M 01-245 10)7 

LONDON GOMAN R8KH AS- 

once Escort Service. Id: 245 00 60 

NEW YORK. MIA ft RENEE Esart 
Servica 212^27-3344. Cradil OriH. 

ZURICH MARSHA'S BCORT Service. 
Td: 01/242 36 52 

HtANKRfflT - PETRA ESCORT & 
Travel Servica let 062 / 6824 05 

MONA'S ESCORT SERVICE Dunrt 
dart. Tet 0211/4370776 

PUSSBOORF BACCARA ESCORT + 
_wdaivira. 0211 735 WD5 

HAMBURG - MADBAOtSHlE Eseert 
Servica Tet 040/45 31 28. 

IOMX3N SWEDISH ESCORT Seneca 
Tel: 01-834 0»1. 

MOAN AFtS EIGHT ESCORT Ser- 
vta. Tel: BP21 461125. 

MILAN OCCLUSIVE muMnudEwort 
Servira. Tek p92| 959 1479 

ESCORT-GENEVA MARYUN and 
> Co . Teli 36 55 73 


MUMCH - REMEMBER ESCORT Ser 

vice. Tet 91 73 14 

MUSSHS. MIOBE E5C0RT and 
Guide Service. Tet 733 07W 
FRANKFURT NUMBS) ONE Escort 
SwwTefc06g/844875org44B7ft 

HAMBURG - ROYAL ESCORT Ser- 

wra. Tet 040/5534145. 

BRUSSBS. CHANT AL ESCORT Ser- 
ncq Teli 02/520 23 65. 

DOM1NA AMSTERDAM ESCORT 
Guide Sonnes. Tel: (0201 762B42 
LONDON ORIENTAL GUIDE end 6- 
cort Service. Tet 01-243 1442 
loraxm BI4MXE BCORT Servica 
Tet 01.534 3801- 


'ENGUSH* Goiogne/Eaeri/Diflseldorf 
All area tccrtservica 021 1/383141. 
RUBdCSQUE LMXES Escort Service 
(71 B) 79741739 New Yori. 
ZUBCH-RRST C1ASS Escort Servira. 
Tef: 01/252 90 18. 


AMSTERDAM BE RNADE TTE Escort 
Service. Tet (D12Q -w/99 

AMSTBRMM RQSITA ESQ3RT Ser- 
wra. P} 20362833. 

CHKAGO MTBffiACES ESCORT Sm- 
vira 312^42-9222. 

HIANKFURT + AREA Oretina Escort 
Seneea (M9/364656. Oodir Cords 

MADRR) IMPACT escort end guide 
servica MdHofluaL 261 4142 

COPSWAGOl/ Stockholm Ms Scon- 
rinovwEKMn Servica (45)01-54 17 06 

, LONDON ESCORT AGENCY. 
Tel; 9355339, 

LONDON ESCORT SERVICE. Teli 937 
6574. 

TOKYO ESCORT/GUOE SERVICE 
Tet 351 22 7B. 
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A Heap of Wallpaper 


By Russell Baker 

N EW YORK— It takes a heap 
of livin’ not to fed envious 
when you read about television 
newspeople mating $12 nnQioa 
per year. Fortunately, a heap is the 
precise amount of livin’ I have now 
undergone. I tried to explain this to 
the television man who tried to hire 
me. He was one of these men 
named Gordon who seem to be in 
unlimited supply in television, and 
when I told him I couldn’t stand 
taming SU mfflion a year, he said, 
“Call me Gordon.” 

I don’t call strangers by their 
first names. One disadvantage of 
getting a million a year for work of 
no consequence is that you proba- 
bly have to give the palsy-walsy 
first -name treatment to people you 
dislike because they have the power 
to cut yon down to $200,000 during 
fits of indigestion. 

“So what’s your last name?” I 
asked. 

“Gordon,''hesaid. 

“Your is Gordon Gor- 
don?" 

“Gordon G. Gordon," he said. 
“When I was born my mother was 
enchanted by the Morey Amster- 
dam show. She wanted to help me 
grow up and be in television.” 

□ 

He changed tack, hoping to 
make my mouth water. February 
was coming up. Where did I plan to 
vacation? 

At my new home in Burgville, I 
said. I have just moved to Burgville 
and want it to be my hometown. 

“Why sh around freezing your 
toes in Burgville when with a mil- 
lion per annum you could Spend 
Februaries basking on the Islet of 
LangerhansT 

I did not bother tehing Gordon 
Gordon that twice in life I had 
lasted the thrill of making big 
bucks and found it gall 
Those bucks were not big as TV 
bucks are big, but for a lad who 
started at $30 a week, whose dream 
was someday to earn $5,000 a year 
and experience a two-week vaca- 
tion in Asbury Park before he died 
— for such a lad, those wens big 
bucks. 

What did I discover? First, that 
as soon as you acquire big bucks, 
the house has to be redecorated. 
Suddenly you are confronted with 
terrible decisions, mostly about 
wallpaper. I like wallpaper, bm 
only as long as I don’t have to think 


about iL U I were deluged with TV 

millions, the massive reinim^ vbU 
ume of wallpaper decisions would 
probably destroy my marriage. 

I won't even mention what hap- 
pens when you get home from the 
office, month set for a little musca- 
tel and corned-beef hash by the 
telly and find you have to eat out 
hnran«f! the kifehep wall has been 
knocked down. I especially won’t 
mention what happens in June 
when you say, "Let’s take two 
weeks vacation in Asbury Park," 
and are told it’s financially impos- 
sible, weren't yon listening last 
nigh t when told the wallpaper peo- 
ple were string for payment? 

□ 

When incredible sacrifice finally 
en*Wwi ns to pay the last of the 
bills, I said never again to big 
bucks. Then, in spite of myself. 
ramn an unforeseeable windfall 
and catastrophe. After the redeco- 
rating, I sought professional help: 
accountants, lawyers, investment 
advisers, bankers, wizards with as- 
tonishing powers (they said) of tax 
finagling. 

Friends who survived immense 
«*!■"» told me such people were 
essential to involve me with non- 
existent cattle and real-estate pro- 
jects so obviously doomed to lose 
fnilliruM that I would prosper an 
magnificent tax losses. 

Soon 1 was lost in the most baf- 
fling. nonsensical idiocies ever con- 
ceived by the mind of Congress. It 
was worse than college the year I 
decided to take calculus. 

What's more, almost all my ex- 
perts, who were collecting piratical 
fees for their services, were incom- 
petent. Accountants got the arith- 
metic wrong. Tax fhuglers forgot 
to warn me about several of New 
York City’s recently invented tax 
gouges. Lawyers couldn’t agree 
whether I was entitled to keep 
enough of the money to finance 
two weeks in Asbury Park (the 
most optimistic legal opinion) or 
ought to go straight to jail 

An amok IRS machine still faith- 
fully sends me letters threatening to 
destroy me and all my loved ones, 
and probably will if 1 call attention 
to myself by joining television's 
million-a-year brigade. It must be 
awful for the poor devils making 
those bocks. And so many of them 
named Gordon. 

New York Tima Service 


A Record Producer at W ork 


By Andrew dark 

B ASEL — Gerd Berg’s name 
appears in small print at the 
bottom of the record jacket, but 
at recording sessions Iris tnfhi- 
epee looms large. Berg represents 
a dying breed — the recording 
producer who combines ides as 
wide-ranging as technician, critic, 
psychologist and hard-nosed 
business manager. 

As one of the EMI record com- 
pany’s longest-serving executives, 
Berg, 59, has a commanding over- 
view of the classical record indus- 


to tire compact disc. His 
verdict os the industry's current 
priorities is not complimentary: 

“Our cultural fife is being de- 
based. Commercial managers — 
the people who give the final go- 
ahead to recording projects — 
feed on other people’s reactions, 
limiting their virion to what they 
already know. That’s why yon 
have so many versions of Beetho- 
ven's Fifth in the catalog. The 
ground is gaffing narrower There 
was a time when people recog- 
nized that esqrioring new areas ^ 
repertoire was commercially im- 
portant Now it’s becoming im- 
possible.” 

Over the last 30 years, Bezg has 
supervised recordings in most 
West European countries, as well 
as in East Germany. Based in 
Cologne; he visits Switzerland 
about twice a year to record 
dumber ■"«<« in Riehen. a Basel 
suburb, where the community 
hall satisfies his three conditions 
for a recording venue: freedom 
&om traffic noise, a gently reso- 
nant acoustic and an adjacent ho- 
tel for eating and deeping. 

Watching Berg at work is proof 

that there is an art to good re- 
cording. It shows in Iris relation- 
ship with his artists: how he cre- 
ates a harmonious working 
atmosphere, how economically 
be uses time, and how sympathet- 
ically he manipulate tertmioil 
resources to serve his own and the 
mugf-jaW artistic goals. 

In the Riehen community hah, 
Berg uses a tiny dressing reran 
underneath Ntggp- as hk head- 
quarters. Two coffee tables pro- 
vide enough space for the record- 
ing equipment. Up a narrow 
staircase, out of earshot but 
Bilked by microphone, the six 



Record producer Gerd Berg: “In this business, there are always new dimensions. 


members of the Linde Consort sit 
in a circle in the middle of the 
hall, listening to Berg's comments 
at tire end of each take. He ca- 
joles, jokes and judges, offering a 
critical commentary on tempo, 
iwiamy «n a phrasing. One pas- 
sage — in the arrangement of 
Haydn's “Mffitary” Symphony 
for piano, flute anH string quartet 
— has to be repeated 11 times. 
Berg sits next to his recording 

<wg»nnw j pwtreliwg tfv nnm hernf 

the best take into his score. To- 
ward the end of j^non, the 
miidriMia crowd into his bunker, 
to discuss textual inconsistencies.’ 
smil e or groan at the quality of 
the playback, and receive some 
encouragement. 

Berg says that tire success of a 
studio performance t«< as my** 
to do with psychology as any oth- 
er factor. “What the musicians 
see in Groat of them is a dead 
reran. You hove to give them the 
feeling that you are listening very 
exactly, that yon know and un- 
derstand what they are playing, 
and you have to be able to explain 
precisely what your reactions and 
wishes are.” 

Berg says a recording project 
can take up to two years because 
of the budgeting amt decision- 


making structure of a large inter- 
national company. “It’s a slow 
business — the companies 
can work much faster.” For any 
given project, booking the artists 
and bringing them together can 
take a year. Berg used to be able 
to produce up to 50 records a 
year; now it is more like 20. 

*T find the commercial f race of 
the recording industry stimulat- 
ing. It malfea me think much 
more; one is forced to give it 
more trouble. But you have to be 
successful, and that can be bard 
on the nerves. Also, you're con- 
stantly in contact with highly 
st rong musicia ns. 

“Every minute is expensive, the 

more so if yon are having to pay a 

symphony orchestra and chorus. 
I have a very exact dock inride 
me — yon have to be able to 
judge bow to get two movements 
‘in the can’ in a three-hour ses- 
sion. You have to be prepared for 
co mpr ocriae, to settle for the best 
possible result in a 
nation.” 

Berg lives in Dortmund, where 
he was boro and educated. He 
wanted to become a violinist, but 
his hopes were dashed when he 
lost an aim fighting in World 
War IL On resuming his music 


fftnriiw, he concentrated on com- 
position mut rin gin g, became a 
production assistant with tbe Co- 
logne Opera, and caught tbe eye 
of EMI with some magazine arti- 
cles he wrote. 

More than 25 years ago, Berg 
hdped pi |-f n pfT the recording of 
authentic performances on origi- 
nal instruments, thereby creating 
a new market in the classical field 
“at a time when it was considered 
adventurous and risky.” His 
greatest satisfaction today cranes 
from nurturing young West Ger- 
man soloists like Christian 
Zanharin* and Frank Peter Zun- 

nvrmann , and ehmwpifming un - 

nsual repertoire. 

“I’ve always tried to produce 
on tire sides of the large streets, to 
keep an interest in all lands of 
mn«e. One feeds the other. When 
you came from early music to 
Mozart, he can sound modem. 
When I listen to a recording I 
made two years ago, I 


particular sit- can’t believe bow I could have 
passed iL One’s method of judg- 
ment is constantly changi n g In 
this business, there are always 
new dimensions.” 


Andrew Clark is a journalist and 
music critic based in Switzerland. 


people 

Woman Director Cited 


it«iA Haines is the Gist Ameri- 
can woman — and cady the second . 
woman — to be nominated for the 
Director's Guild of America’s high- 
est honor. She was nominated by 
her fellow directors for “Children 
of a Lesser God,” the love story of a 
troubled deaf gjri and her teacher. 
Also, nominated was Woody Allen, 
a previous DGA and Academy 
Award winner, for “Hannah and 
Her Sisters”; Janes Ivory fra “A 
Room With a View,” a Victorian 
comedy-drama in tum-of-ibc-cen- 
tury England; Rob Reiner for 
“Stand by Me,” and Ofiver Stone, 
for “Platoon.” The Italian director 
fjna Wcrtamfler (“Seven Beau- 
ties”) is the only other woman to 
receive a DGA nomination. This 
year’s winner will be named at tire 
39th annual DGA awatds banquet 
March 7. 


Presides* Ronald Reagan should 
fed at home in the library derigned 
to house his administration’s pa- 
pers. became the plans were craft- 
ed to reflect Reagan’s personality* 
its architect says. The Ronald Rea- 
gan Presidential Library, which 
will be constructed on the Stanford 
University campiis in Palo Alio, 
California, is “Western in style of 
architecture,” Hugh A. Sfe&bins Jr. 
says. Stobbins unveiled the design 
at a meeting in Washington of the 
American Institute of Architects. 
The library will be one stray high 
with red tile roofing, amDiar to 
lint of historic California missions. 


Attorney General Edwin Meese, 
whose pornography commission 
was cited by a judge for efforts to 
discourage tbe sale of Playboy and 
Penthouse, says he has read both 
ma ffCTnes anu does not consider 
them obscene. In remarks after a 
recent speech to law clerks of feder- 
al court judges, Meese acknowl- 
edged that he once had occasion to 
read the two magazines, which fea- 
ture photographs of nude women. 
Sources said Meese added that the 
Attorney General's Commission 
on Pornography was not trying to 
thwart the sak of Penthouse awf 
Playboy, which he did not consider 
obscene. The Justice Department 
spokesman, Tercy Eastland, con- 
firmed tbe substance of Meese’s 
remarks. Meese’s statements came 
seven months after U.S. District 
Jitfjge John Gantt Pam found 


that a letter the pornography com- 
mission sent to drugstore and con- 
venience store chains was designed 
to “discourage disributors” from 
setting the magazines. Hie judge i 
ordered the letter rescinded- Pent- L 
house. Playboy and Haygtri mags- I 
zincs are seeking damages for the 
toss of up to 20,000 retail outlets. 

□ 

NBC News is parting company 
with Roger Mndri, whose “1986” 
program was canceled last month, 
according to a report published 
Thursday. Mudd’s departure had 
been expected since December af- 
ter the correspondent became en- 
gaged in bitter discussions with 
management about the cancella- 
tion of “1986,” the news magazine , 

program he co-hosted with Connie . 
Aging. According to unidentified 
sources quoted by Tbe New York 
Times, die network had been negQ: 
fra ring with Mudd’s agent for sev- 
eral weeks trying to reach a settle- 
ment on the remainder of his 
contract, which guarantees more 
than $1 million annually until ii 
expires in 1990. 

D 

Jean Hants, in the Bedford Hills 
Correction Facility in New York 
for killing her lover. Dr. Herman 
Tatnower, has lost special housing 
privileges for throwing a tantrum 
and swearing at guards who were 
re m ovin g vases from her quarters. 
The 63-year-old former girls’ 
school headmistress has been re- 
turned to a regular cell in the main 
prison until she earns the right to . 
return to honor housing. She is v 
serving a 15-vear-to-life sentence 
for shooting Tarnower, author of 
“The Complete Scarsdak Diet.” 

□ 

The pool-playing legend Mfane- 
sota Fats shared some of his trick 
shots with Ron Reagan Jr„ but he 
told the president's sou, “The se- 
cret of pool is making easy shots.” 
Fats, whose real name is Rudolph 
Wanderone, had no trouble beating 
Reagan despite Reagan’s prepara- 
tory training sessions in New York: 
Thor game in Nashville, Tennes- 
see, was fra a segment of ABC-TVs 
“Good Morning America,” which 
plans a five-part series of Reagan 
re-enacting favorite movie roles. 
Reagan is a correspondent for the 
show. Fats wasn't overwhelmed by 
Ins company. “Evoytime I look. 
I'm on television,” he said. “I've 

been on TV 900,000 times.” 
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SQUASH & JAZZ 
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er* jazz band each Friday mf if. 
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FRENCH PROVINCES 

COTE D'AZUR 

CANNB 

Etwnptiond top floor optotnent ei a 
lesidened hddfag wrti ptottswire 
rang pods tod teens courts, 109 apn. 
of kvmg spaa caras&ng of Iwng room, 

2 bedaoms. 2 bdhroows. Huge ter- 
race 265 tqjn. oumnnSng news 
aver the smL Price FI ,000.000- FassU- 
ty to buy an exha room far flRMJOO 
W: 1863 

JOW4 TAYLOR SA 

55 La Grdsefta 

06400 Cannes 

Tet 93 38 00 66. The 470921 F 

cats D’AZUR -GAGN3 Stflt MBt 

Near hboe. Bsoutrfd v4fa an heafas. 
800 sq.ft. receregt, fireplace, large 
eqimnd lalcheq 3 feeds. 3 baths, cat 
fan, 2-cof garege, U acre uwosn. 
swimmna pool sea view. Sdd fur- 
nahed. ft jnAXL 

Apply John Toyter SA. rete agents 
Route de St Paul 

06480 La Cotta Sor Loup 

193) 32 83 40 

FRENCH RtVBLA nev CANNES 
toi EXTRAORDINARY RESIDENCE. 
UNtCXJE IN TJ-t WOSLD 
MASTEEP16CE OF 

FUTURE AECHTTECTlflC 
lotto etorexeoleML Exorphcnd wew 
Overtaalang fae whale bay of CANNES 
Wed resWerae far e tary tardy, 
mt 1 ccnsMny to faanaueon. 

H* 340207 x coS 937146.12 
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lab shone 93 68 4 09. 
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KARROOS. PENTHOUSE far quick 
sde, 2-stauy flat, 2 reception, 4 
bedroom. 3 en site bathroana, roof 
lerro Le , ldtchen, In nai f rat room. 
LtoM6B yen M9O000. SLOAbE 


SQllAfifc excslent piedotwre, 2 
bedroom, marble bathroom, iecto>- 
tion, totatr rrfun eSwd. toon 74 


LONDON. Beterowa between Bet- 
grave Sq. & Budaegfon Woe*. 
ft a fl ieSanf i Huaw fl* . naac fcw- 

ly raedemced to extremely hgh dw- 

dmd, pmqfe tfreef snMna, "or- 
bled entrance WL 2 wapwi, 4 
bedroom^ 3 nmtfad brfn, targe 
J u ana, a eai fa Mfwgp Ucbm 2 
prtas. rater, latatam U95JB0. 
Impend Estates 7)11734 3953 


LONDON MVESTMOFT opporturity. 
TO mnutes oty center, new and not 
Seed fa 3bedroam, setifadetadied 
wdh amtrd heaEng. double gfazmg. 

2 btohroams, gauge and gardens. 
C125j00(L Boot 44132. IJiT, « Long 
Aae, London VIOE 9JH 

LONDON, lrady refurfaahed 34ted- 
roam house fa Onvidt W4. Gaden. 

1^9- _ — 1 f i , -nin 1 R- - - 

»«!, or^ro nrqpacw, anna iw* 

fag. Cniweniert far drearL Near riv- 
er. Wei egufaped. Part furnehed 
£155001 Tet Wl 995 7950 

LONDON, SL John’s Wood 300mA 
Brian eehod, 2 flats m modem 

rtcetiioti, w*v nroa uawi uxunf 
both. Long Ibom fnXftOQ/EWjaL 

bnperid Stotwc PU734 3953 

KNU3HT58RIDGE - S. Kensngfan bor- 
ders. Prertfataus bladt, high flaxiord 

of deoorehBro raaaous 3bedroam 
flat leasehold E&QOro to Q9Q40& 
Tet 938 2340 

LONDON KMGHT5BMDGE. H»- 
rack Newly ledemutad rtudo flat, 
orerkoLfag gcvtfanL Entraice heft 
studio roans, fitted tatehen, bertvoton. 
Uraahdd.USjDOD Tib 981 3340 • 

LONDON S. KENSINGTON. Exeep- 
kond Henor design, 1 to 2 bed- 
.rocs ns, 1st floor south facmg balcony 
Rat, czntrd heakng, aitoiasTFrediald 
CldUXXl. Tek P1V372 4825 

LQM30N KMGHTSBRIDGfa W floor 
with balcony, Qverioafang Hyde Pai. 
Spaaaus & bright 34>ectevn Rto. 
Leradrok E22£?ioa XU. 938 ZJffl. 

GREECE 



MONACO 

MONTE CARLO 
Prindpafity of Monaco 

Very nee 2-roam uptotment far sde M 
modem residence near eete, enftrdy 

WBW, NiORXi, mrxwta, uwra ■ 

body to more into, for farrign dent 
ffidudve tale ageah 

1NTERMHMA 

MONTE CARLO 

Teh 93 50 66 84 

Tbu 469477 M C 

MONTE CARLO 
PrinapaTity of Monaco 

Beautiful NtortiMd. 6v *’9- 3 bed- 
none, 2 brohroams, I ritower. 

F3j0ft.no. 

INTKMHMA 

MONTi CARLO 

T* 93 50 66 M 

Uu 469477 MC 

Prindpafity of Monaco 

SUTOB IT? SSMApitTMBTT 
, (200 tqjn-) , 

far sde, fnang wtoh. « perte state. 
For hettifl dete pt»» ante 

A.GXDJ. 

26 bis. U Pnncefle Owriatte 

MC 90000 MONACO 

TeL 93A6&00 - Mfex 4?9 417 MC 

PAWS A SUBURBS 

SUPtt, LAST FLOOR 

270 sqra, hooey fittings, 
^irage + trad. 

nEsr. lous 

Mqede 125 sqjil pteoterre, 80 
B|flL showy taring. 1 bedroota, groage. 

BARBARA FRHJNG 

6 Ptacn Vendome. Pen 1 

Tc* 42 % 95 52 
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PARIS A SUBURBS 

PARIS * SUBURBS 

SWITZERLAND 

PARIS 7TH 

PEAR INVAUDES 

Coertradfati of a high dot beidfag 

STUDIOS, 2 & 3 ROOMS 
AND SOME 

LARGE APARTMHfTS 
ONSUPBB 
PRIVATE GARDEN 

SUPa iAST FLOOR 

For oA irforTQaDon td 
or write Ml. LACCOUKEYE 

COGHMM 

65 Avwwe Victor Hup 
flare )6dL Td; 45 00 78 43 

MART OF MARAIS. <mw. 24 
>qjn.^rtuAo^jr<ly^ ^tepped. Jtg- 

SWITZHttAND 

Foreigners con buy SRJDK3S/APART- 
MS-tfS/ CHALETS, LAKE GB4EVA - 
MONTEH/X to in diae tvarid famous 
resort* CKANS-MONTANA, VBt- 
BB, VELARS, CStUYBSS, CHA- 
TEAU D*OEX, G5TAAD, LB DUB- 
LBtETS, lEYSW, JURA Thermd 
toreer ei the Ihone vertey etc. ten 
SFI2SIXXL Mortgc^es 60% al 6K% 
interest. 

REVACSJL 

52 Momtaflanl, 04-1202 GBCVA. 

TeL 022/341540. Tete 22030 

MONITORT L'AMAISY 30 flito A»- 
e. Wdfad oonrory property + 2 
ptest houses an 3.000 epn. Canv 
pfatdy restored Urgent 45 51 09 45 

. SPAIN 

MAR8B1A. Golden Me urigee rondt 
style targe hacienda sutoas far ■!- 

tertoininB. 12 bedrooms, 9 bath/ 
sfaywer rooms, staff quarter^ Kj-*^ 7 s 
■ una, targo pod, seduded ui Vt 
totes rarture fandscaped gonkn 
many trees & terraces, forecourt fee 
over 30 aw. £970,000 for We eaceo- 
tfand property. Td: (34) 52 771395. 

Switzerknd 

For Ferajgners 

Ufae Oenevm, Getoad V alley, 
VDte Verbier, lagma erte_ 

fine res«tac*oi (Mtsefa vdos told 
chated aredabie. Very favorable terms. 
DaJy vmts. CLOSE PLAN SA, 

Are Man Repas 24 

04-1005 Lrawm*Svnaer4cmd 

Tet (21|2235 12. 11*25 185 MHB CH 

SWITZERLAND 

AVENUE FOCH 

APAXTMBiT 152 SOM, uxwAri 
d deeortSanL newly redone, ctoublo 
Sving + .double bedroom, 2 bota- 
rotons, erfarely equipped btrten, celto, 
raaicfi room, goiitye. 

D. FEAU 42 94 20 00 

GENEVA REGION 

IHHNCH MS ZONE 

NEAR LAI0E GflWAJ 

Vice, usmlweHs + bufidng land 
for sde. No rertridion far faraigners. 
f«.VE SUNBBJ SJL. 

P.O. Bear 40 

157 Rto flhinwna 

GBtfVA nOBSSANT. l«n»fa«220 
sqjn. apartamrt fa die mart n^t doss 
btakfaig with mrioor iwirwning pod 

EXCEPTIONAL, 16ft 

MVKXAS VEW ON BOB 

1930 bu*Sng, DUPIBL, 6* floor 227 
net + 7m floor 64 sgjn. MAD'S 
KX3M + terraces, pariang. fartified 
high pice. Mwh work needed 

Tet 46 24 75 26 

GBCVA - SWTTZSOAND 
PHONEi 1221 52 35 95 

7aBC 429 d03 «45 04 
TREMX: (22] 52 35 97 

MONTANArOANS R3R SALE. hMr 
riaus cxtarfaienlsi 2, 4 or 6 rooms and 
studio, write flax 4309, Herdd Tr* 
bursa 92521 Neuily Cedes, France 

jlllsE 

USA GENERAL 

MVESTMB4T OtPORTlNTe fa 
fem and rod teds in upstate New 
York State. Write Burt J.Vd^Attar- 
ray 2 Peal SkeeL ForeEtvS#, New 
YorL 14062-0066 LfiA 
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nog that ww — tofa* 70* 

mXTk UX $ 12.00 or W 

enifl-l— jtofttMi Too 


BUSINESS 

OPPORTUNITIES 


OFFSHORE COMFANH3 Conpony 

fan ecAotol UK Offshore fwdh bear e r 

jfersi Uriel Pcmomd NbwI USA 

14 0 tde$ Bank o at M ft opened 

Mt* telex! Rdoetoy Serviced JR3t 
17 Yvkfagcea S, taodon El 7HP Tet 
016297W0.1bfca9391IO 


WPtOMAnC STARS, HONORARY 
Costfatei, fnstigiora oreirtb, dpfa- 
mgne pwprt and rri aied Hems. 
Send rara ond odorttt for frao info; 
Bah an Lid, P.O.Box 8£, Dau^m, bk 
of Mai 


MGGSI THAN BUJNT. Stranger lhan 
Wright One far the am w tut. b- 

dvevei fe tp y ii » e. Detafc/ order: con- 

tad UK 471 514 


OUA WARE PANAMA, UbtntL Cor- 

paraHis fraa US$130. rhonm (0524 

&3V 2024a Telexi 628352 SAND 

G. too UK). 


2ND PASSPORT /IMMIGRATION. 

AS major GOwmes corerad. Imres, 

FOB HB London Wl. Tel 1^2882^ 


2ND PASSPORT 42 cnrtmGMC, 
2HqrawQu.l067SAttemGrema 


BUSINESS SERVICES 


Pfara In toUJbh war b gri n au in 
EASIOMBnOK 
Coded at eamert wth pmum , 
Bax »LUU, fitofattair. 15, 
D4000 FnxAfint/Man 


nuns ANSWBttNG SamCE; Tdex. 

Fax, lecretanr, eatoxa, aeAca, Eve 
i3/dqr. 2d 7EM5 BfPOIBICL 
Cdl PAT: 44 09 95 95. 


BUSINESS SERVICES 


am. 

BEAUTIFUL PEOPLE 

UNUMJTBJ WC 
USJL A WOR1SWH3E 


Acomfaiepmonol& 

e£s start . 

ndrnduah for o& react 


2I2-745-77V3 

212^65-7794 

330 W. SEA SL. N.YC 10019 
Sendee Represereative! 
BdWoricfMdB. 


amid navel imuranee. 

Anderson POB 6. Bomey, We of Maa 


TAX SERVICES 


F INAN CIAL 

INVESTMENTS 


INVESTMQ4T 

OPPORTUNITY 


$200(1000 (MaxnunJ 
Mninwn Sutacnphon of 
2 Unto d S5.000 eooi Canadian 

ABtOSTAR VBUUS fUFD 

Upon dasnt of i» offering AeroSa 
Venture Ifand.bfc.w® purefae shares 
in Aerodor Ccrporcpon, which wO 


US/ftBKH income tot reform pr*> 

pared by American tot tae defat 7Hi 
jew In Pora. Mr Sfiman, O £60212 


DIAMONDS 


DIAMONDS Y0 %? BT 


fine dtowenffc je ay price tong at 

taw** wfcoteg*], *r »ct Irom 

Antwerp cemer of me otxwnd trend. 

"TOT 

Prfkare*rtto 62 , ^18/rtwerp 

Betovr. -Tit P2 3 234 ® 51 
Tlxi 71779 xyf h. Al dm Dnmpnl Jlfa. 
(tet of Antwerp Diamond nxMtry 


OFFICE SERVICES 


PARS ADORES, awmpfrSyite. 
Snce 1957LSJ».provdtoroc!Uione. 
ii ie wn e roams. 5 nm a Mm, 
L Tet 4S9 4704. Tlfc 642504. 


73008.' 


FINANCIAL SERVICES 


DwereRteian may be wfae, 
but doe not at eny pnee. 

Yeu aet be iwk werdve, we dnen, 
by plddna eefa e eree mg vd.egn ^ 

*— Kraa&Sr? 32 


on iieuwAre 6oN taroaft known os 
Ha W.T. 12, fitarooon, ora of dree 

oiones «i die worid tfwf cannot be put 

too a ipei. v4»di wes deserved try the 

world renaemed txnjoft desgn engp 

seer, W. UdA r To tancaA forinertyof 
Pulcrd. Aiuiil wosdesgned primary 
far agriedherd crop qiroymg to wel at 
reaeotjoncl and awawocf use. Irtar- 
aatond mtrat has been eqrmnd 
o w K e min B d» WT-1Z. from govenv 

smrtd agendej ond srevcSe argonao- 

bani, from AeSrcfii fend. Wy, 

USA, Kvoxxf, Konya, Oxntj, Psfcpcn 

end Intfia fostoettaveUorprefirart- 
tied paybod. Btsik ftinte Fnanq op- 
tion available. 

For mere efermcAon or to receiM a 
copy of the Offering Mwiarondom. 
(faw od or write to 

ABtOSTAR VB4TUK n»B MC. 
P.Q Bax 110 

Sa ^ 5 $?%r‘ 

DOS} 664-3704 

Tie* Adrerfaemenl 4 « to be 
eomtoed n o pubfc offering. 

The offerieg a mode by 
Offering Me tw ron dum Ony. 
Amatfor Vetoure find it a 
Sat c etdtowon 

Venom OyW Corperartan 


REAL ESTATE 
FOR SALE 


USA RESIDENTIAL 


pew york onr 
Townhouse with 45 ft 
French Drawing Room 

md a ipocfautUnr goragej far war 
xpensive carl Other dreratii feflOTi 
wide a very pretty gorfenotram- 


aryloube Ewmg 7124888700 

WILLIAM B. MAY CO. 

555 Mtofaon Avenue 
Nem York, NT 10022 


NYC COND05 

and broker aatoriBnced in 
dedfag wifi meat domancinfl 
tote If you vjh to own o RHerioto 


Joan Weltz, ViceJ’resderr 
dto Bkeon Gfabans & Ives. 
{212} 832-4248 


WEST 60'S NYC 

i view, 3 bed- 


MDMNAL « PORTWUO win. 



Amonia Man, New York, NY 


USA 

WtefrontprapertyonSecoyneSa)'. 
Cuton bu*34edroora home an ted- 
dentidvRoidandi qdet, prr^e loot- 
ttato pe*S poob.Z hbdhe , com- 
plete eahn to ch er s breakfast room, 
open pada Ided vaetkian retted to 

nwwt Owner re^cnarc. Aiing 

NYC 10155. 


NY EXSCUTTVt HEWgRE M 

1242 tq. ft_l» traths 

Ml(fCR6Q 


asiiasge afpfc 

asaiTSjtJTM 

ssa- 


57TH ST/ PARK AVE 

MIZTOWR 
Bdoonied 2 bedrooca, 2 bothrooes. 
targe Svingraoei & cfcvng ate BkM, 
air uj ivflt j rep. rtf serwet 


fCW YORK QTT - Sh Are, to* Wu 

Facing Oenbd Park m am of Wi 
prime awingsi 2600 B|. ft comtamg 
of a 30 R. mg toem win fireplace, 
farmed toning roam, ftrtry, 2 bed- 
nxtefdw tocbeji S> urpnb'roomL 
high ftsor, rardy available 


h« ofiered'by 
534-4500 


Lea Lawrence, tefc 213- 


Unique Tropical Mood Living 


Vemey & AboooM, 7300 SW 
S7th Are, Miami. R. 33143 USA. 


WASMNOTON, DC CfORGERTWN 

1 8^ vterian dmee lowdwoe wilh 
upoeto epademportoy decor. Superb 
«menoin«g 54 bedrocne & 3 

bdbs. Privtoe ptofengi ntedwi lower 
IrreL CdL Sw Smdn or Louse SuS- 
«xid 2023S4-1TO. Even & Cofnpo- 
ny Red Etfafa te 


BOSTON, MASS. ReddcnW rdoco- 

eon tninmnrc in aB pnee reran in 

New C ndb wJ & red of USA.Mme- 
bets nwa M. & Wotfavwde Trap, 
areas iWraced. Cafl 617-BM530 or 
write Helee Rojs. Price Bon AmocJ 
fhxaant Sl. ftarinshon MA OlTbl 
or fat 9107312292. 


NYC EUROPEAN 04ASM in vacod 5 
«ary Stoifard Wbita tannhousa 
w m toAin g 4 ocre puk 4 bedroom* 
2 kitehere, 6 faeptoeet lrt ffaor pro- 
fa toiond office wfe. US SI .5 ewvxv 
Contact,! Yowh, Sto 10D.242E 19 
Sr, NY, NY loom USA. 


REAL ESTATE 
FYHKSALE 


USA RESTDENTIAL 


R4VE5T IN USA Towrdreute teng 
Gulf Corat in eMetarive Dorrd Country 
Oub, Mom. 3 bodrtxxes, exquede 
hmiture. Aanted $24^00/yr. 1 creart- 
ieart2 baetoona. reded Sk40Q/yr. 2 
far »» JOaTdephoner 


prepare** tor 


NEW YORK FBVA4BK located an 
57th St. off Sutton Place. 1 bedroom 

prawv coop. Begad and fa mint 

axvfiuon. SSODOa Durire the day 
fat 212d0O44€At 
ends tet 21298CM088. 


MAMUTTAN DOWNTOWN Green- 
wiefi VRagei3rdAva. East TBiSbeer 

far rent or sde. conenardd to firing. 


PARK AVMJE by owner. Laxnrioudy 

furnished 1 bedroom, 2&id floor, fab- 
dm tev, tor le a elBnnte Con- 
te Met Hriflo 2!2^SMJId. W 
Part Are. NmvYodc. W 10016. 


GOLF COURSE LOT FOR SAXE. WaL 

den an Ufae Orroe. dx*4 1 acre lot 
an dxxspcrehp gaffcoune. 50 ndto 
north Haute tern. Tet from {33} 
47 72 51 tB or hdex 572508 MU P 


PALM BEACH. HjORBA .taxuriom 

acecxrfrort 2 bedroom, Z» bath new 
condo. Movefa con ad oa Owner 
2124QS-17ZL 


VBMONT ANTKXS hydroeledric 

Italian, Indude! 1771 Porsche. Brice 
USSISSOO. tee SiroowitA Via Ox- 
riona 89, 54033 Conwa Ifcdy. 


USA 

COMMERCIAL 
A INDUSTRIAL 


FOR SALE 

NEW SHOPPMO CBUBt 
Lot Angdes, Cdrfamia USA 

• Hoh Traffic Comer Loeofian 
Ltt Tnpfe Nd Lecses 

• Annuol tort. EsaA ^ons 
& Cm direction 


• Qudby Desgn i 

• $1800000 

• loeri Mreagem 


1 Management AMelabfa 

TBANGtE DWELOPMENT CO. 

Bwi 
.90064 


Lo* 




“IS 


473-2770 


NEW HOPfa lUOCS COUNTY, PA 

1 H hour! to NYC 1 hoar to Phixiei- 
phia. Hatoric Logan Im chco 1727 
wth 10 guwt roam, owner* cparV 
ment. 3 toning rooms, redoar jactm 
of 100 pfas outdoor noting of 100. 
Hard fiquto fcerae, 65 ar parking 
lot. Prime Ointar of coramera ql oa iw- 
ty. Brachare awxtabfe. ftTTJNG 

BEALTY, 37 North Surai 8d. Now. 

Hope. /A 18938 USAZ1S842471ZL. 


ROBRBI BARRONS 

Tie tenon MU, T5 bedroom, 230 
tafa, 32«» pritrte Utfa toned far 
asndominwa, flora firepkxe. Abo 
CTrtoloWe Lake ttoddOubTl 500 roan, 
1100 ptaj acres an Afcrarlclce, lWtole 
^ course, Aprfl Auction. Mot hteder 
pan KW558 W tKR] aS5^441 


SAN fSANOSCO BAY area Doe re- 
kreaiert restoaanl far stoo $350,000. 
Seats 100. 1st floor pednxt. Write 


«40r, 23ZI Fr a nc sc o 5L. bitafa r 

lM2H7oni) 


WW.CATtt 41M45S 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


CLOSE TO GB4EVA fariidied flab 

wdh deateng wwot on toMa gcC 
WeeHy nte Tet SO 95 M 88 francs 


GREAT BRITAIN 


UXURY LONDON RATS TO ITT. 

yefaatan of atwfy nrtrtbttod A far- 

niched 1 & 3 bedroom Hob in sought 

after area. Onto to toaenb Paris & 
Baker SL Underareix^&atiara far 
easy access to West End Stopping, 
IbeateRemutoits, etc. nice neige 
from ClS&SSJ per vreefa Start or 
lane term lets grabb le. T ete 
296112. Tefc daytime 724 8338, eve- 
ninat A wedgte 80F 9944. 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


FOR MORE 

LONDON 

RES1DBIT1AL LETTINGS 

ton !■ Page 3 


CMTRAL IOWNM - Executive sw- 
via usulieenti fa new faddfara, 
oo mfu t u bfy furnished and futy 
equipped. Dc* maid service (Man. 
6w*ri Fnl Ctoa- TV. ffxres farbna- 
cfwrepll) 388 1342 or wide Presidtot- 
lial Eflaho (M^arl lid. 1 IMreniiy 
St. London WClcoJE. 


uoqay executive Anumnns. 

H Knghbbrjdgr / Chelsea Frify ser- 
viced. Al modem oanvmrencBC. 
Hedth dub. Memue stay 22 doyi. 
From £180/wt NGH Aparharfa. bd 
Nel Gwyn Hotoe, 5loane Ave.Xon- 
I donSW^Ol SW105.tfae29M)7 G. 


MORE THAN 200 pro perties in the 
London trew far retofafl A fattfag 01- 
951 5797 /5B16 /SW Far Of-951 
4523 Ptfafaue favetanerta Ud 1 Mor- 
tay Htoflft. fcdinghton , feL^p>- 


■BtR t BUTOfOfF. A large nledian 
of prapeidM fa St Johns Wood. 
Regerei Port Sums Ctftage, Ham- 
dead & erwvont 6 mor&+. lei 
Pl-sad 7561. Tlx 883148 ACOG 


LOtOON-HWHGATt OiAMUNG 
Lbedroom opan plan house with rav 
den. dare to ctfy, 5 mimfles from 
tube. Avrfcbfa from Febrowv 1. Cal 
cnytvne.pi) 34Q 3879. Privtoe. 


MAYPARtSAVUE ROW tUXUST. 
fambherf flat to lei, 2_ bedrooms. 1 
sepo- 


retaWC E450/vreek, into, 
Tel pi)¥l 2W9 ( 



LOfOON. For the bed fantohed flab 
end houses. CansuR the SpecreEsb: 
Hips, Kay and lewis. T* South of 
Park 352 81 11, North of Park 586 
9682. Telex 27846 RE5DEG. 


MAGMHCENT COUNTRY HOUSE 
■ with iwtomng pool 35 mOto ten 
control Londoa ovedable to mt for 
Loath of August Pete 0B4Q66101. 


JOW4 KK04 ha 20 yean expenenoe 
fa Rtodortocrf Itokds t Safas. Centred 
8 ubwban London & Aberdeen. 
BMi&Gdl 01-734 7432. 


GRffiC A CO. BCQUBIT Seledion 

of Houses 8 Ficfa for rantal fa North, 
Northwest & CwVrol loncfal Tefa- 
phone. 01-625 8611. 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


IOMX3N. CHB5EA- 34w*oom 
house far comp toiy fa t, faUyfufri shed 
Tefc owner ^4K7to UK 
ISUNGTON N7. 2 b edroom luxury 
flat. £1657 week. ToL 272 8201 daf 

MAYMJR.- SUPBB 24wdnooa Hot. 
£27Q/week.Tdb01 589 8223 


GREECE 


WE ARE THE LARGEST agency spe- 

orfamt fa M R r n-rwfanp^haing trq. 
ifidond vRas ana touristic mflauioni 
a8 around Gieek nkreds. farestin unv 
Iwcfah md flie mod beanffid sea n 
die world with (he lowest codr fa 
Europe. Coctoxf. Mr.- Stores Gkxd- 

i 321W39. IV 216828 IQBUGIt 


HYDRA. GROCE. Mvaldypwned uO- 
ta for hire. London 82$ 2706 


HOLLAND 


DUTCH HOUSMG CENTRE B.V. 
Dduxn renlds. VdvruBk. 174, 
Asnterdara. OZD421234 or 644444. 


HOtDtAY/ BUSINESS flats fuly fur - 
ifahed, $250/vmak. HGJ.v. Amfler- 
damTNX Voartwghwol 63, 1012 Re 
A^tardra, Hotel R 20-265930 


ITALY 


MAN5ARDE in dw cent* of Mian, 
beanioudy appointed 90 sqm, one 
betooom, km Ivina oompteiejy 
(feoarated. tatomn. centra ar canto- 
hcxwcL ® 500/moelh. TrtSpv 34- 
3-2095S6. Hong Kong S330Ba 


VBKL ZATtat Aptotment tool 
far 2 people. Al gxnforts. Terreca 
MbAmE cm P921 8053948 


PARIS AREA FURNISHED 


MARAIS LUXURY. 1 7th century ranev 
vaiod hiAfogi 50 scpn- rtutoor W5QQ 
iw. 2 l ooofa, 65 sqjiu F6QOO net. 3 
room. 75 ■** FB»0 net; 42 25 1299 


Pages 5 & 19 
FOR MORE 
CLASSIFIEDS 


HOLIDAYS and TRAVEL 


LOW COST FLIGHTS 


ACCESS VOYAGES 

On* Way Round Trip 
New York FI 125 RZ240 

Son Frgnrison F199D f37D0 

Lae Angfaas FI 550 F3700 

Wmto RflOO F3240 

Ddtas non F33S0 

Chicago FI 295 F259D 

Mam FI 800 F33S0 

Barton F1440 F2590 

tetrad FI 380 F2430 

Toronto FT 750 F2SOO 

Calgary F2370 F3640 

Vmnwer F255D P3920 

tens - F2600 F4595 

I&3 da Janeiro H8X F56X 

Burrxn Ans F4fi35 F6520 

Tahta R190 F6990 

and more dertiurtions _ 

15% tfcawnt on la 6 busmen dees 
nuns Mb 11) 42 21 46 94 
6 rue Km Latent, 75001 Prefx 
Metre - RB Cbtoafat Les Hofles 
(lie. 1.75.111} 


FDR ONLY $149. HIGHT PACKAGE 

far 10 US ofiet + Montreal. Contact 
your US trawl agent uxdi 20 yean 
IK fta roe La floetiB, 




NO. 1 M BRITAIN. R&ns USACW 

ad^A^Aurtrdfa.^ 


HOLIDAYS & TRAVEL 


UM>ON BOUND? On burieen or 

pfaam stay Ot to." efaMqgipMd 
e wmucu tat e w ortmeidi ei Wert lad 
of London. Weling dates to Ost- 
fard/RMcnt/ Bona /Harfay Stress, 
re ftUa 


, — i bred of Londv. £65 

a 4- Tet Loodcvt 01-636 2821. Tbe 
IftMDFG . 


COOKERY ISSONS 
. AND TOURAIfC VHIT3. 
h the Ion Voder, fa the heart of Ae 
dtatoaa country between Tom tred 
Qenon. MWMJtOOOEAU, e*dtef 
of the Kb. offers you 8 days in hit old 
xejgnorid eflefe. Pregr a nt 4 ham 
coating lessons dirty, kndt cf It* 
daTe table and cdhrnoon visit to dto 
few & wreord* vridtMrt ttecSertau. 
>*» Htna/ RBTAUWMT 

UtXJUV In* fww9«i WWmmotw, 

37130 Longeae, Franci-Tel 4796 TOO. 


•HSaSE&^KSf 


HOLIDAYS & TRAVEL 


DfSCOVat KATot the fed (fade Ho- 

tel for only US$25, bed & Breakfast. 
mi, fan aid fafam, where everyday 
a ai endtan vacation. Al 110 roans 
ore fuly oir aarefitioned. The sea end 
hs worth of andawaMr fife is within 
a few stops away. Come and enoy 
Our torinrainopoal, bar 4 teeduh. 
041 972-59-WI71, Tfa 07717 Bat. 
PXX Bax 306 Bol 581 02 Israel 


ALASKA SPORT RSHMO. Scrtnon^ 
wm bttiv trout, graying. Camp fato fy 
ootfittad/owdedT ftee nfonntfion- 
/■esantoiara: Adventure North. 3605 
Arctic #1442, Anchorage, AK 99503, 
USA 9C7-276D713, HxSWOMOn 


FOR THE FEATURE 

HOLIDAYS A TRAVEL 

TURN TO PAGE 8 

CHARTER A YACHT uTcRffiOfS 

rod from the l a r g est Heel owndh 
VALff YACHTS, fir Rood Amtfa.P/ 

4529571. Tit 2I-20QQ.VA1 .Gk: 
LUXURY HOTH. BARGE CBUB9- 1' 

pnaengen marimum on Ah Can d 

Midi, South France. 8odc now. AgeN 
wekorec. Tet Frrrxt 6794 933k 

SAUNG ON A TWO MA$T beat > 
Greece md Turkey. Tet HeBtni 31 
20931 719 ( Nedne Irflrt, Omfafir 
siraM 3, 1094 NT Amsserdom 

WMEIOUR VACATION, ITALY. Bo 

95, SRrtion G. Toromo Gonodo. . 


¥ 


HOTELS 


France 


WUttS-HareMtetoou—hB^lfl 

Awe. £. Zola, 1-23 room ftas, bote 

Bdien fridge-Tet (!) 45 17ft QoJi 


UAA. 


WDOR-fWfB, 304, tot 42nd St, 

New York Gty. In fiorttfanobfa East 
Sd« Manhattan H btadt from W. 
Sfagta from S33j donU» front &Q. 


Imprimt par Offprint, JSruede FEvcwgile, 75018 Paris. 













































